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EXTENSION AGREEMENT

WFEREAS, the Aetna 1ife Insurence Company, of Hartford, Connecticut, herein sometimes styled
"Second Party," holds a certain promissory note made by Mery E. Howell, Curtis W. Howell &
, Della A. Howell, for the sum of 35000.00, dated the 29th dey of April, 1924, payable to the
i

order of snid Aetna Life Insurance Cempany at its office in Hertford, Connecticut, on the

first day of October, 1929 heretofore extended to Octoher 1lst, 1934, and secured by &

mortezge of even date therewith, recorded in Book 77, page 436, Mortgage Records of Madison
County, towe, upon certain pfcmiscs situeted in said county, reference being expressly madejo
to the said record of seid rortgege for a more particular description of seid mortgaged
premises; and, 'UYEREAS, Curtis w. Howell & Della A. Howell, his wife; lary E. Howell, a
widow, herein styled "First Perties,"™ have made application for an exfension of time of
payment of the mortgage indebtedness, as evidenced by said promissory note, and in considcrLtinn
of the granting of such extension of time of psyment, First Parties, and each of them, do hereby
expressly covenant and agree with Second Perty as follows:

(1) First Parties will pay the balance unpeid on said promissory note, to-wit,$4600.0(

in installments as follows:

ONE HUNDRED ~==-=meme————-— e Pollars on the 1lst day of Uctober ----1936
ONE HUNDRED =-===c--mccmcacccc e Dollars on the lst day of October ----1937
ONE HUNDRED ----—==- e Dollars on the lst dey of October ----1938
ONE HUNMDRED ~--ccecsmmm e e Dollars on the 1lst day of October ----1939
FORTY~TWO HUNDRED —mmmmt e — e Dollars on the 1lst day of @ctober, ---1940

pith interest from the first day of October, 1934, upon all such instellments until the due

détes thereof, 2s above specified, at the rate of five per cent per annum as evidenced by six
ifiterest notes executed by First Parties and bearing even dete herewith, and with interest at
eight per cent per annum on any and all such interest notes and a2ll such installments from
stich due dates thereof until paid, all such installments of principal and a2ll interest to be
p#id to the AETNA LIFE INSURANCE COMI'AMY at its office in Hartford, Connecticut.

(2) First Parties covenant and agree that they have a good indefeasible estate in fee

simple in said mortgaged premises, that the same are free from all encumbrances and that theﬁe oo
re no outstanding tex liens thereon or unredeemed tazx sales thcreon,oy%axisalc certificrtes
tnredeemed and outstanding thereon, and thet no rights are outstanding under any mechanic's
lien affecting seid premises.

(3} First Parties will perform all of the obligations, conditions and agreements in

‘said mortgage to be preformed by the mortgagor, except as they may be modified by the pro-

visions hereof, which are to govern in all cases.
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(4) First Parties will promptly pay all state, municipal, local, special and general
assessments and taxes levied under any law of the United States or of any state,either upon |
the property or upon the note, or notes given in renewal therof, before the same become de-
linquent, and will prctect the priority of this lien.

(5) PFirst Parties will keep the buildings now on said land, and which may be placed
thereon, insured for their full unsurable value ageainst loss by fire, lightning, wind and
tornado in insurance companies aﬁprovcd by Second Party,or assigns, with standard form of
mortgage clause without contribution attached in favor of Second Party, and will pay the
premiums thereon and deliver the policies, renéwals #znd renewal receipts to Second Party
prior to expiration.

(6) First Parties authorize Sccond_?&rty, or assigns, at its choice, to collect, ad-
just and compromise any losses under any insurance policies on said property, and after de-
ducting costs of collection to apply the procéeeds, at its election, either (1) as a credit
» upon the mortgage debt, interest or repayment of any amount advanced by Second Party under
mortgage; OT (2) to restoring the improvements; or (3) to deliver the same to owner of said |
property.

(7) First Parties authorize Second Party, or assigns, at its election, to ecollect all
sums that may become due zmder any mineral lease, rental contract or easement covering said
land, end when tollected térapply thecseme, at its election, as above Paragraph (6), and
the lessee, grantee,or assignee is hcréby directed to pay such revenues and benefits to
Second Party, or assigns.

(8) HEirst Parties will maintain the cultivated land in good state of cultivation and
prevent noxious weeds from spreading on said land, and will, by adaquate terracing and drain-
ing, fully protect sa#d@ land from deterioration. First Parties will permit no waste, cut no
timber except for the actual need of the occupants of said property, sell no timber , gravel
5il, gas or other minerals thereform without the written consent of the Second Party, and

¥i1ll neither commit nor suffer any act which may Impair the value of said property, and will

maintain the buildings now on or which may be placed thereon in good staté of repair.

(9) Second Party and its assigns shall have control of all operations .of an agri-
sultbral nature on the mortgagcd premises, and mey supervise the farming of said land as to
maintain it in first-class state of cultivation. Phis supervision and control shall con%;gﬁe
mmtil the morgtgage indebtedness is fully paid, and shall extend to the manner of farming the
Fhe fields to be cultivated and the crops to be razised thereon.

(10) Any pert of the security described in said mortgage may be released by the record
owner of said note or notes without affecting the lien thereof on the remainder; and the
security thereof shall not affect or be affected by any other security taken for the same
indebtedness, or any part thereof, and the taking of additional security, or the futther

=

extension of time of payment of said indebtedness, or any part thereof, shall, at no time,

Telease or impair the security thereof or the Iliability of any maker, endorser, surety or

gsecurity.

(11) Second Perty shall have the power, at its election, to do any of the things
which First Parties herein obligaté themselves to do and perform, if First Party shall fail
to perform such things, and the amount paid or advanced by Second Farty shall be a charge
against First Parties and shall constitute a lien on said premises and be secured by said
nortgage, and shall be payable on demand with interest at the rate of eight per cent per
annum from the date of such payment; and Second Party shall be subrogated to all the rights

and eqtidties and liens discharged by the amount expended hereunder. In event of any default

By first parties, heirs, administrators oryassigns, in the performance of any act, matter or
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thing herein sgreed to be done or performed by first parties on account of whieh second
pprty, has the fight hereunder to declare the entire indebtedness secured hereby to be due and
[yablc at once, second party, shall have and is herehy granted the right, ifﬁt‘go elects, %o
pay any taxes or asséssment$ a lien upon said land at any time after same become due and
before becoming: delinquent, all sums sé paid to become a part of the debt secured by this
mortgzge and to become due and payable at once with interest at eighf per cent per annum
from date of payment.

(12) First Parties will not sell said land unless the purchaser as part of the con-
sideration agrees to assume the payment of said indebbtedness secured by said mortgage, and
the deed shall so provide; and will not grant any easement on said land without the joinder
thercin of the note owner, nor rent ssid land for & longer period than dne yeer without the
written consent of the note owner, and if rented for cash, rental payable in advance, such
rental shall, at the option of the note owner, be paid to it te be applied on the indebt-
edness secured by said mortgage.

(}3) If said indebfkedness is collected through Iegal proceedings, then there shall be
added eas part of the debt secured by said mortgage the expense of proeuring decumentary
evidence and abstraet of title. If an action is brough® to foreclose said mortgage, or if

the mortgage shall be placed in the hends of an attorney, or be established or allowed in a&y

court, the First Parties shall pay a reasonable attorney's fee, and said fee shall ?c a
further lien upon s8id premises and secured by said mortgage.

(14 First Farties agree that in case of default in the performance of any covenant
or agreement herein made or eontained, Seeond Party, or assigns, eifher before or after the
commencement of an action to foreclose said mortgage, shall be entitled to the immediate
possession of said mortgaged premises and of all crops growing or stored thereon, and shall
be entitled to the appointment of a receiver by the court or a judge thereof to take
poSéession of said premiées and the corps growing or stored thereon, and to d&&spose of samé
and collect the rents and profits accruing from said premises and apply the het pBoceeds
thereof on said indebtedness, and to rent said premises, and such right shall in no event
he barréd,,forfeited or retarded by reason of a Hudgment, decree or sale in such fore-
closure, and the right to take such possession and to have such receiver appointed shall

‘ or imsolvency
exist regardless of the faet of soivan@y{of Fjrst Parties or any parties liable for the
payment of said debt, and regardless of the value of said mortgaged premises or the
sufficiency of the security for the payment of said debt, and such rights shall continue
during the statutory period for redemption, provided said indebtedness is not sooner paid
in full. “

(15) Pirst Parties agree that if any of the mortgaged premises or any easement thereir
is taken by virtue of the law of eminent domain, First Parties will promptly notify Second
Party, or assigns, of the institution of such proceedings and of any attempted purchase, or
of the appropriation of said property or any easement therein by any public authority or
person or corporation‘haViﬁg the right of eminent domain, and agree and direct that all
condemnation or purchase money which may be agreed upen or found due shall be paid to Second
Party, or assigns, and be credited upon said indebtedness. First Parties also agree to notify
Second Party or assigns of any proceedings instituted for the establishment of any ditch or
drainage district comprising any part of said mortgaged premises, .

(16) First Parties agree that if remittance in payment of principal or interest of the
said indebtedness be made by check or draft, it shall be subject to the eondition that such
check or draft may be handled for collection in accordance with the pnactice of the collect-

ing bank or banks, and that any receipt issued therefor shall be void unless the amount,

dée-is actually received by the Company.
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IN CONSIDERATICN OF THE FOREGOING and of the asgreements of First Parties, and subject to
all the conditions and provisions in the said mortgage and in this instrument conﬁsined
or as modifiéd by this instrument, the ARTNA LIFE INSURANCE COMPANV hereby agrees to and
does extcnd the time of payment of the said balance of principal of the aforesaid promissory
note to the time or date or dates hereinbcfofs specified in Péragraph (1) of the agreements
of First Parties.

IT IS FURTHER AGREED that should there' be &t any time any failurg_or default in the
performance of any of the covenants or agreements contained in said mortgage or in this

?&xﬂ&nﬁicﬁ‘agrsemsnt to be kept and performed by first parties, or if any pert of said in-

debtedness, payment of which is secured by said mortgage, principal or interest, is not
bai& When due, or should any défauit oceur in the payment of any instsallment of principal rﬁ
or 1 dr interest on any junior lien on said mortgaged premises, or shomld said premises come
into possession or eontrol of any €ourt prior to the payments of the indebtedness secured
by said mortgage, the said entire ﬁﬁdcbtc&ness shall thereupon becope due and payable, et
the election of second party made at any time after such default,without notice and as of
the date of such default, and the Second Party is authorized to take immediste possession
of said mortgaged premises and of all corps growing or stored theredn, and shall have all
ghe rights and remedies as provided in Faragraph (14) herein, and said Sscond Party or
assignsAmgy proceed at once or at any time té foreclose said mortgage.

IT IS FURTHER EXPRESSLY AGREED that First Parties in further consideration of the
granting oéﬁnch extensi@nlof time of payment of said indebtedness, and to further secure
the payment of said note and %hs interest to accrme thereoh during such period of extcnsioﬁ
do hereby sell and convey unto Sai& AETNA LIFE INSURANCE COMPANY all of the rents, issues,
uses, pfofits and income of ﬁﬁe;r@al estate above referred to and covered by szid mortgage,
and the corps ragised thereon.frdm;fhe date of this instrument until the debt secured by;saié
mortgage shall be paid in full. |
IT IS FURTHER UIIDERSTOOD AND AGREED that the Joining in and execution of thés$ Extension
sgreement and of the interest notes herein mentioned by the spouse of the holder of the title
to the mortgaged premises and the agreement of such spouse to pay the said indebzedngss and

the:interest thereon, and te perform the agregments and conditions in said mortgage and in

this instrument contained are material considerations for the execution of this Agreement
by Second ?@rty without which such extension of time of payment would no% have been granted,
if any provision of this agreement is hel@ to be void, it shall not affect the validit%
of any other provision herein;

First Parties shall have the right ﬁb pay on any date an installment of principal be-
comes due hereunder, in ad&iﬁiom to the aﬁaunt of such insfallment, $100.00 or any multiple
thereof,to appl¥ on the last iﬁstallmamt to become due. In Ehe event of any such additional
payment, an appropriate credit shall be allowed upon the remaining interest notes.

All of the agreements, covenants, provisions and conditions in said mortgage and in thijs &
instrument contained shall run with the land amd be binding upon the heirs, executors, ad-
ministrators and aésigns of First Parties and shell inure to the benefit of Second Party,
its successors and assigﬁs.

Notwithstanﬁing any indulgence or extensionlby Second ?arty in case of default under thig.

mgreement, Second Party mey declare the entire mortgage indebtedness due and commence fore<

-

closure in case of subsequent breach of any stipulation, promise or covenant herein containe
TN WITNESS WHEREOF, said ABTNA LIFE INSURANCE COMPANY has by its Asst Vice President
signed and sealed this instrument, on the 27th day of June A.,D.1935. |

(CORPORATE SEAL) rE.S AETNA LIFE INSURANCE COMPANY

By MgnrgyvWaters, Asst Vice President
' Second Yarty. -
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Curtis V. Howell

Della 4. Howell

" It is agreed that wherever in the foregoing Mary E. Howell
iqstrument there is a provision for interest at the First Parties
rate of "eight per cent per annmm", such provision ’

is emended to read "™ seven per cent per annum”.

his amendatory provision is added to and made  a pert of this agreement before the execution

thereof.”

STATE CF CONNECTICUT, )
SSs.
HARTFORD COUNTY, )

On this 6th day of oept A.D.1935 before me, a Notary Publlc in and for said County

and State, personally appeared Murray Waters to me personally known, who being by me duly

sworn, did say that he is Asst Vice President of said AETNA LIFE INSURANCE COMPARY, a
corporation; thet the seal affixed to said instrument is the seal of said corporation and .t
that said instrument was signed and sealed on behalf of said corporeation by authority of
its Board of Directors, and the said Murray Waters acknowledged the execution of said
instrument to be the voluptary act and deed of said AETNA LIFE INSURANCE COMPANY, by it

voluntarily executed.

YITVESS my hand and official seal on the day and year last esbove written.

H.B.Cotton
Notary Public in and for the Gounty of
(NCTARIAL SEAL) Hartford and State of Connecticut.

STATE OF IOWA, ) My commission expires Jan 31 1839
sS.

' MADISON COUNTY, )

on this 16th day of August, 41.D.1925, before me, a Notary Public in and for said
County and State, personelly appeared Curtis .. Howell & Della A. Ilowell,. his wife; Mary i
E. Howell, a wifflow; to me known to be the identical persons naued in and who executed the ﬂ

Qv
{

foregoing instrument, end acknowledged thet they executed the same as their vcluntary act

(
i
{

and deed.
Witness my hand and official se on the dayjlund year last z2bove written.
OTARIAL
Lois Martin
SEAL

Notary PTublic in and for Madison Countyy,

Towa.
My commission expires July 4, 1936.




