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;:E&r% Wilch & Mable Welch #SSOO _ Filed for record the 13 day of
1usband and wife (&8>  September A.D.1935 at 3;80 o'cl
To Fee $.90 &Y P.M. ; :
Elizebeth Velch Valda C. Bishop, Recorder

MORTGAGE
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TFIS MORTCAGE, made this 13th day of September A.D.1935, by and between Barl Welch

and Mmabel Welch, husband and wife, of the ‘“ounty oéﬁadison, State of Towa, hereinafter callled
Mortgagors, and Elizabeth Welch, hereinaféer called the Mortgagees,
WITNESSTTH: PFhat the Mortgegors, in consideration of the sum of One Thousand nine

hundred and no/100 (%1,900.00) Dollers, paid by the Mortgagee, do hereby sell, trensfer, and

convey to the Mortgagee, her heirs or assigns, the following tracts of land in the County o
Madison, State of Iowa, to-wit:

The South Half (%) of the Northezst Quarter (%) of Section 20, in Fownship
75 North, Range 27 West of the 5th P.M.,

containing in all 80 eacres, with all appurtenances thereto belonging; and also all the
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rents, issues, use and profits of saidlland and the erops raised thereon from now until
'RJth@.debﬁ secured hereby shall be paid in full.

The said Mortgagors hereby warrant the title thereto against all persons whomsoever,
and hereby expressly waive the platting snd recording of homestead in cese of fereclosure
and éale thereunder, end agree thet ssid premises may be sold in one treet at such fore-
closure sale.

TO BE VOID upon the conditien that the Mertgagors shall pay to the Mortgagee, her heirs
or assigns, the sum of One Thousand nine hundred and no/100 (&1,900.(0) Dollars, on the
13th day of September, A.D.1940, with interest aceording to the tenor and'effcct of the
one certain promissory note of the said Earl Welch and Mable Welch dated Sept. 13, 19385,
ﬁrincipal and interest payable at the 6ffice of mortgagee.

It is further agreed that the Mortgagors shall keep the buildings on said real estate
insured in some responsible company or companies, satisfactory to Mortgagee¢, for the use
and security of the ¥ortgagee, in & sum not less thah ﬁhgir~insurable value, and deliver
to the Mortgages the policies and renewal receipts.

The Mortgagors shall pay when due, and before delinquent, all taxes which are, or
become 2 lien on said premises, and interest on all prior liens, if any, as the same become
due; if Mortgagors fail. either to pay such taxes or interest, or poomptly to effeet sueh
insurance, then the Mortgagee may d@’so; and should the Mortgagee hecome involved in liti-
gation, either in maintaining the seeurﬁﬁy crested by this mortgege, or its priority, then

this mortgage shall securs %o the Mortgagee the payment and reeovery of all money, cosis,

expenses, or advancements incurred or made necessary thereby, and shall also secure all i
money advanced for taxes, interest, and insurance paid hereunder; and all such amounts
ghall constitute & part of the debt hereby secured to the same extent as if such amounts
were a part of the original debt secured hereby, and with eight per cent per annum interest
thereon from the date of éuch payments.

A feilure to comply with any one or more of the above conditions of this mortgage,
either wholly or—in‘part, including the payment of interest when due, shall at the Mortgagess
option;.¢ause the whole sums hereby secured teo become due and collectible forthwith with-
cul wtine ordut notice or demand.

It is further agreed that each and all of said notes aﬁd interest thereon, irrespective of
tHe dates of maturity, shall be equally secured by this.instrument without any preference,
priority, or distinetion whatsoever.

It is further agreed that the Mortgagors do hereﬁy transfer and convey'texthe Mortgageev
the right to the possession of the said premises upon the Mortgagee, her heirs or assigns,
filing a petition for foreclosure of this mortgage, and they authorize, agree, and consent
that in case of the filing of petitiom for the foreclosure of this mortgage, the court in
Which sald sulit shall be instituted, or any judge theretf, shall at the commencement of said
mction, or at any stage during the pendeney or progress of said cause, on application of the|
plaintiff, without any notice whatever, eppoint a receiver to take possession of said propergy
and collect and receive said rents and profits, and apply the same to the payment of said
debt; and this stipulation for the appointment of a receiver shall apply and be in force
whether or not said property, or any part thereof, is used as a homestead, and without proof
of any other grounds for the appointment of a receiver than the default aforesaid.

And in the event a suit is lawfully commenced to foreclose this mortgage, Mortgagee's
reasonable attorney fees are to be considered as a part of the ecosts of the suit and collected

in the same mapner.

Signed the day and year first herein written. Earl Welck:
Mable Welch

*
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BTATE OF IOWA
Madison County.

On this 18th day of September A.D.1935, before me, the undersigned, a Notary Public in
and for Madison County , Iowa, personally appeared Earl Welch and Mable Welch, husband and

wife, to me known to be the persons named in and who executed the foregoing instrument, and

acknowledged that they exefu P
lﬂ()Tu\F!

YT as their voluntary act and deed.

hAé_.
WITNESS my hand and Official Se the day and year last above written.
SEAL :
L.P.Jackson
Notary Public in and for Madison County, Io&a;
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