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Conservative Realty Corporation #2867 Filed for record the 12 day of Aug.
T P " AD,1935 at 10;33 o'clock A.M.
° ee 1'20//4; Valda C. Bishop, Recorder
At

RECT\ AR S R
e

Webster Life Insurance Co.
Pearl E. Shetterly, Deputy

Des Moines, lowa
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:
That Conservative Realty eorporation,ca corporation ¢rganized -and existing under the

laws-of Lowa of the County of Polk and State of Fowa, first party, in consideration of the
sum of One Thoussnd Dollars, in hand paid by wWebster Life Insurance (Company, of folk
County, and State of Iowa, second party, the receipt of which is hereby acknowledged, do
hereby grant, sell and convey unto the said second party, its successors and assigns forever
certain real estate situated in Madison County, Iowa, described as follows,to-wit:

The Northeast Quarter of the Southwest Quarter (NEI SWi), and the East
Onephalf of the Southeast yuarter of the Northwest Quarter (E} SEZ Nwi)
and all lands lying south of the Chicago, Rock Island & Pacific Railroad
right-of-way and north of Bulger Creek and west of a small creek, running
from the railroad tracks south, and contained in the South Half of the
Northeast Quarter (S} NEZ), all in Section Number Two (2), in Pownship
Number Seventy-seven (77) North, Range Twentyceight (28), West of the

Fifth P.M.
together with all of the rents, issues and profits which may arise or be had
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“Ftherefrom. TO HAVE AND TO HOLD the above described premises and all of the appurtenances
r o d
:gé thereto belonging, and the rents, issues and profits aforesaid, unto the said second party ,
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its successors and assigns forever.

The said first party WARRANTS the title to said premises against the lawful claims
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of all persons whomsoever, and hereby relinquishes, releases and conveys all right of home-

stead and dower, or atatutory thirds, in and to said premises.
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PROVIDED, However, that if the first party shall pay the second party, its successors

clease of annexed
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or assigns, the sum of One Thousand Dollars on the 1st day of June A.D.1940 ,(with privilege
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of paying $100.00 or multiples thercof on any interest paying date. provided sixty days®
notice in writing be given to said second party of intenftion to meke such payment) with

interest at the rate of five per centum per annum, paysble semi-annually, according to the

£

é? §E tenor and effect of the 1 promissory note of the said first party bearing even date here-

gf with, payable at Des lfoines, Polk County, Iowa, in Gold Coin of the United States’of

f; America, of the present standard of weight and fineneﬁsor its equivalent, with New York

g N, | Exchange, and shall keep and perform all and singular the covenan@s and agreements herein

=§ ™ contained for said first party to keep and perform, thep; THESE fRESENTS TO BE VOID, other-

E? T wise to remain in full force and effect.

: _§’ The Covenants and fAgreements to be kept and performed are as fcllows:

_ The said first party shall pay all taxes, charges and assessments now due, or which
“e‘w é. may become due, on said premises before the same become delinquent; shall keep the buildings

ig > on said premises insured in some respomsible company or companies, to be designated by the

second party, for the benefit of said second pamty,in the sum of not less than $1,000.00

Dollars; and shall deliver the insurance policies and all renewal receipts to said second

perty. Should said first party neglect to pay said taxes, charges or assessments, or to

effect and maintain said insurance, said second party may do so and recover of said first

party the amount paid therefor, with interest at eight per centum per annum, and this
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mortecage shall stand as security therefor.
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Seid first pa~ty shall not wsste said premises and shall not allow the same to de=-

preciate in value by any act or neglect.
said
Should/first party at any time fail to pay any part of the principal or intgrest

aforesaid when due, or fail to perform all and singular the covenants and agreements herein

mentioned, the whole sum of money hereby secured shall become due and collectible at once,
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at the option of the seeond party, and this mortgage may thereupon be foreclosed for the
whole of seid money, interes¥ and costs, without further notice. And it is further agreed
and stipulated that in the event of the commencement of an action for the foreclosure of
this mortgage, a reascnable attorney's fee shall become due from the first party to the seéond
party, and this mortgage shall stand as security therefar, and the same shall be taxed as
part of the costs in such action. Said costs sﬁall 8lso include the cost of an abstraect of
title to said premises with eight per centum interest thereon. Should said second party
become in&olved in litigation by reason hereof, all the expenses of such litigation, in-
cluding a reasonable amount for attorney's fees, shall be paid by said first party,and this
mortgage shall stand as security therefor, It is further agreed and stipulated that in case :
of a foreclosure of this mortgage, on filing the petition for such foreclosure, a receiver
shall be appointed to take charge of the mortgaged premises at once, and to hold possession
of the same until the time of redemption expires, or until the debt is fully paid, and all
rents and profits derived from said premises, less the costs and expenses of the receiver-
ship, shall be applied on the debt secured hereby. It is also agreed that the taking of
possession shall in no manner prevent or retard the second party in the collection of said
sums by foreclosurq’ﬁr otherwise.

IN TESTIMONY WHEREQEJ‘wewhave hereunto'set our hands this 8th day of August 1935.

‘» . CONSERVATIVE REALTY CORPORATION
N ' By  Mary M. Redfield President
e S By F.@.Redfield Secretary
STATE OF TOWE, Polk County, ss. - i\
5

DL

On this 8th day of August, A D. 19u5 before me, Ruth Ander%on a Notary Public insand
for PolkR €Gounty, Iowa, nersonally appe?red Mhry M. Redfield and F.G.Redfield , to me
personally known who being by me duly sworn dld sayH¥that they are respectively the Pres1dﬂnt
and Secretary of said Conservative Realty Corporatlon ‘and. that the seal affixed to said
instrument is the seal of said corporation and.that sald instrument was signed and sealed
in behalf of said corporation by authority of ifs Board of Directors and said Mary M. Red-

field and F.G.Redfield acknowledged the exedution of $aid instrument to be the voluntary

act and deed of said corporation by it voluntarily exeeuted.
NOTARIAL | Ruth Anderson
SEAL | . Notary Publie in and for Polk County, Iowa.
o My Commission Expires July 4, 1936.
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were not/released of record.



