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Paul G. Storck et ux #2772 Fiiéd*fdrrrecord the 5th day of Aug i
‘ A.D.1935 at 10;50 o*clock A.M.

Velda ¢. Bishop, Recorder |

TO Fee § 2.30 .\
S
Iand Bank Commissioner \5/’ Pearl E, Shetterly, Deputy

REAL ESTATE MORTGAGE IO0W%A

) THIS INDENTURE, made this 27th day of July A.D.1935, by and between Paul G. Storck

falso known as Paul Storck) and Nelle Storck (also known as Nell Storck), husband and wife,

and each of them, as Mortgagors, and the LAND BANK COMMISSIONER, having an office at Omaha

=

ebraska, its successors andfor assigns, as Mortgagee, WITNESSETH: ‘

(1) THAT SAID MORTGAGORS, and each of them, dn consideration of the sum of THREE

G

THOUSAND ONE HUNDRED AND NC/100 Dollars, receipt whereof is hereby acknowledged, do hereby

<

grent, bergain, assign, sell, convey and confirm to said Mortgsgee the following described
real estate situate in the Gounty of Madison, State of Iowa, to-wit:

Northeast Quarter of the Southeast Quarter of Section 13, in
Township 77 North, of Range 28; end

Northwest Fractional Quarter of the Southwest Fractional
Quarter of Section 18, in Wownship 77 Morth, of Range 27; all
West of the 5th Frincipal Meridian, containing 82.25 acres,
more or less, according to Government Survey,

/7 ..P«z!a_i,

together with the buildings and improvements now on or hereafter placed thereon end all

prévi¥eges, hereditaments and appurtenances, now owned or hereafter acquired, belonging or

in any way appertaining thereto, and all the estate, title, dower, right of homestead, {
or any of them, or by said Mortgagors, i
claims end demands whatsoever whether now owned by said Mortgagers/or any of them, hereaft#r

Meorigage Kecord

acquired; also all rents, issues, profits, crops, and income from said premises as specifi#b
in the chattel mortgage clause hereinafter det forth.

(2) TO HAVE AND TO HOLD the same unto said Mortgagee forever; the intention being to
convey hereby an absodute title to said premises in fee., Said Mortgagors, and each of them,
hereby covenant that they are now lawfully seized of said premises in fee simple, thet they
have good right and lawful authority to sell and convey the same , that said premises are
free of ail liens and incumbrances, except as hereinafter stated and said Mortgagors, and
eagh of them, warrant,andvagree to defend the title thereto and all rights created here-
under against the claimé and demands of all persons whomsoever, '

(3) PROVIDED, however, that if said Mortgagors, or any of them, shall pay or cause to
be paid to said Mortgagee, the prinéipal sum of §3,100.00, with interest thereon payable in

| semi-annual installments on an amortization plan according to the tenor and effect of ONE
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certain promissory note of even date herewith executed by Paul G. Storck, et ux and each of
them, payable to the Land Bank Commissioner, in the amount of $3,100.00 with interest from |
September lst 1635, eat the rate of 5 per cent, per annum, the last instellment being
$155.00 payable September First, 1948, together with interest at the rate of 5 per cent per
annum on any installment which shall not-have been paid when due; and shall perform each
and all 6f the covenants and agreements herein contained, then énd in that event this con-
veyance shall become null and void; otherwise it shall be and remain in full force and
effect. _

{(4) SAID MCRTGAGORS, and each of them, hereby rvovenant and arree that any advance
principal payment upon said@ indebtedness shall be applied to the payment of the principal
portion of the next maturing installment or installments in cansecubﬁ?e;orderg gnd after sugh

advance principal payment shall have been so credited, the due date of the next successive

installment, the principal portion of which is not thereby paid , shall be accelerated to
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the due date of the first installment, the prinéipal portion of which has been fully paid iL
a@vance, and the due dates of the remiining installments shall be respectively accelerated ¢
80’ that they shall fall due semi-annually tﬁereafteru‘ |

f5) SAID MORTCAGORS, and each of them, hereby assign to said Mortgagee, and convenant]
that said Mortgagee shali have,as additional seecutity for payment of the mortgage debt, all]
the incone from any oil, gas or mineral lease or contract, now existing or hereafter made,
upon said mortgagad»premise$; ﬁb such lease or cecontract shall be made hereafter except with
the written consent of said M@:tgagee. Such ineome may be applied upon any part of the
indebtedness in defrult and/or,st the election of said Mortgagee, upon the unpaid balance olf
the ﬁrineipal’in the same manner as other advance prineipal payﬁents on the indebtedness
secured thereby; |

gsy‘ SAID MORTGAGORS, and each of them, covenant and agree that the entire proceeds of
the loan,‘tﬁe repayment of which is secured hereby, will be expended only for the purposes
specified by said Mortgagors;‘and each of them, in their'appiicatiom for said loan or for
ﬁhe purnoses autﬁoriz&d by the BEmergency Warmauortgage Act of 1933, as amended, and for
no other purpcose.

{7} SAID MORTGAGORS, and each of them, furth@r-c@venant'and agree to pay, when due, gll
assessments and taxes which may be Iawfully assessed, and 21X jngménts ané other liens
whieh are or mey become liens or chargem against said pramises.

{8) SAID MORTGAGORS,'and each of them, further covensnt and agree to keep insured to
the satisfaction bf said Mortgagee allbuildings and other improvements upon samd,premises,
said@ insurance to ﬁe payable to the Band Bank ﬂommissionér, his successors or asgsigns as
his or their interest may gppear at the time of loss, and to deliver the pclicies of in-
suranece to said Mortgagee.

(9} SAID MORTGAGORS, and esch of them, covenant ang agree to keep all buildings and
other improvements, now located or hereafter eonstrueted on the mortgaged premises, in good
repair; not to permit said buildings %o beecome vacant; to maintaiﬁ and work saié& premises
in good and husbandlike manner; ﬂcﬁ to remove or demolish or permit or suffer the removal
or demolition of any of such buildings or improvements; not to cut or remove, or permit
the cutting or removal gf, wood or timber from said premises, except down or dead timber
for domesﬁic use; and not to commiﬁ;‘parmit or suffer gpy &trip or waste,or impalirment of
the value of the mortgaged premises except ordinary wear and tear. |

¥10) SATD MORTGAGORS, and each of them, further agree that &1l checks or drafts delivered
to sald Mortgagee fof‘thc purpose of paying any sum or sums secured hershy will be paid upon
presentment, and that all aggncies used in making collections thereof, including those
wggencias transmitting the proceeds of suchiitemé to sgid Mortgagee, shall be agenﬁs of
said@ Mortgagors, and that no such cheek or draft shall constitute a payment on the indebt-
edness gecured by this mortgage unless and until the amount thereof sha&ll actwally be
received by said Mortgagee.

f1X) TIF SAID MORRCACORS, or ang of them, shall fail or refuse to pay when dug any
judgment, lienm, tax or assessment, or all or any parg of the prineipal or interest, when
due or delinquent, of any prior mortgaege, or any amount con&ﬁiﬁu&in@ or secured by a 1ien'
on said premises or any part thereof, said Mortgagee may, at its option, pay any such
samount or amqunts due or delinquent; or if said Mortgageers, or any of them, shall faid or
refuse to effect and maintain insyunance as.provid&é.for'herein, said Mortgugee may, at its
option, effect such insurance and pay the premfiums therefor; and any and all amounts so
paid in accordance with the terms of this paragraph by said Mortgagee shall become a part

of the debt secured hereby, due and paysble immediately, an?@&hmm_bear interest at the
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rate of interest provided for as to the principal portion cf the indebtedness secured
heréby, until paid.

‘Glzi IN CASE OF DEFAULT in the payment of said principal sum, or of any>installment
thereof, or of any interest thereon, ~at the time when the same shall be due, or in caselof
the non-payment*bf any prior mortgage, lien, tax or éssessment, or of the faiiuré to effect
and maintain insurance as herein provided, or in case of any breach of any of the covenants
or agreements herein'contained, then or at any time thereafter during the continuence of qu%
default or breach said Mortgagee may, at its option and without notice, declare the entire
debt hereby secured immediately dueaand payeble and shall be entitléd to immediate possess-
ion of said premises and mzy maintein an action gt law for payﬁent of the debt secured by
this mortgage, and/:iyforeclose this mortgage, and in éither case shall be entitled to all
costs and expenses of such action, including the expense of extending the abstfact and l
reasonable attérneys fees to be assessed by the Gourt.
(13) IF AN ACTION IS BROUGHT to foreclose this mortgage for ailor any part of the debt
secured thereby, the Court, or & Judge in wvacation, may appoint“a receiver to take and hold
possession of said premises, to rent the seme, to collect the rents and profits therefrom
to pay the taxes uvon said premises, to keep the same in repair, to make any other expendi-

A

tures as mey be authorized by the Court or judge, and to apply the balancé upon the mort-

gage indebtedness.
' CHATTEL MORTGAGE CLAUSE

(14) AND, FURTHER, IN CONSIDERATION of the making of said loan secured by this mortgage
and in order fo furnish said Mortgagee additional security for the payment of said loan, and

in order to give sald Mortgagee & present lien and future liens upon crops growing, grown or

to be grown on said premises, said Mortéa@érs, and each of them, hereby bargain and sell
and%%y these presmnts grant and convey, unto said Mortgegee all crops growing, grown or to
be grownbon the land hereinabove described, and every particudar portion thereof, during
the entire term of this mortgage, and for each individual crop year during such term, and :
until the indebtedness secured hereby is fully paid, including all crops that have been
severed from the soil; to have and to hold the same forever; and said Nortgagors , and each
of them, warrant and agree to defend the scme agaiﬁst all persons whomsoever. Upon condition
however,that if the se2ld Mortgagors, or any of them, shall fully pay and discharge ail sums
in accordence with the terms of said promissory note referred to in this mortgsge, and shall

fully perform each and all of the covenants and agreements contained in this mortgage, then,

and in that event, the conveyance evidenced by this chattel mortgage provision shall be void
otherwise it shall remein in full force &nd effect, And to further secure the payment of saiF
promissory note and in consideration of the making of the Joen evidenced by said note and
secured by this mortgage, said Mortgagers, and each of them, do hereby seil, transfer and e-
mssign unto said Mortgagee, as additional security for said loan, all rents either in the
form of cash, grops or other things-of value, from the premises hereinebove described, end
each individual portion thereof and interest theredf, duringlthe entire term of this mort-
cage and until the indebtedness secured hereby is fully peid.

(15) IT IS HEREBY AGREED that the failure or delay of said Mortgagee, or assigns, to
exercise any of their rights or privileges under said promissory note or mortgage shall not
be held a waiver of any of the terms, covenants or conditions of said instrument nof of
any rights or privileges of said Moftgagee or assigns under the same; and any act of said
Mortgagee, or‘assigns, waiving, or which may be.hel7%o be a waiver of, any specific default

of said Mortgegors shall not be construed or held & waiver of any future or other defaults.

Bt is hereby further agreed that in case of default in the payment of any one, or more, of
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the amortization installments provided for in said notie , RYXXBRFXXMEEFEETLABEXFFEVIIFEIFFEREN
sz¥IxmEks, or any interest as provided in said note, or in case of the payment by faid
Mortegegee, or as$igns, of an& prior mortgezge, lien, tax or assessment, or insurancé premium
or costs and expenses to secure the discharge and release of such ldéen, all as provided for
in this mortgage to be paid by said.Mortgagors,.thanand in.eithér or any of sueh events
said ¥Mortgagee, or assigns shall have the ri@ht‘aﬁd privilege, without declaring the entire
indebtedness due and payable , to instituﬁe foreclosure proceedings on account of such '
specific default and for Such sums as are in default and such foreclosure proceedings may be
had and the land described herein may be sold hereunder, subject to the unpaid balence
of the principal indebtedness hereby secured, and.tnis mortgage shall continue as security
and as a lien for the payment of the unpaid balance of the principal and interest, not with-
standing such foreclosure. |

(16) ' THIS MORTGAGE IS MADE UNDER THE PROVISIONS QF THE EMERGENCY FARM MORTGAGE ACT
OF 1933 and amendments thereto, and this transesction is subject to and gomgrne&fby-the terés
and provisions of said Act.

(L7) WITNESS OUR HANDS AND SEALS hereunto set on the day and year first above written.

Paul G. Storck (Seal)

STATE OF IOWA , J gs. ' Nelle Storck (Seal}

€¢ounty of Madison) :
On this 5th day of August, A.D.1935, before me, Carl H. kene & notary publéc in and

Tor the County of Madison, State of lowa, personally appeared ?aul @é. Strock (alsoc known as
Peul Storck) and Welle Storck (also known as Fell Storck), husband and wife, to me known ta
be the persons named in and who exeeuted the foregoing instrument, and acknowledged that

they executed the ssme as their voluntary act and deed. :
' ' Carl H. Bane

Notary Public in and for :
gounty of Medisom, State of ITowa.
Ky eommission expires July_&thvlgép
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