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GA V .
William Koppelmen & Wife #2460 Filed for record the 10th
day of July A.D.1935 at 11.15
To Fee & 1.20 0*clock A.M.
The Nevinville Savings Bank Valda €. Bishop, Recorder
REAL ESTATE  MORTGAGE
KNOW ALL MEN BY THESE PRESENTS: That William Koppelman and éora Koppelman, his wife of the
Gounty of Adems and State of ﬁowa, parties of the first part, In consideration of the sum
of ($1500.00) Fifteen Hundred & No/100 Dollars in hand paid by The Nevinville Sawings Bank,
of the CGounty of Adems and State of Iowa, party of the second part, the receipt whereof is
hereby acknowledged, do hereby:. SELL-ahd GONVEY unto the szid party of the second part heirs
end assigns FOREVER, the following described Real Estate, situated in the Gounty of
Madison, end State of Iowa to-wit: | , ,
The Northeast Quarter (NEZ) of the Narﬁhwest Yuarter (NW%z) of the
Northwest Suarter (Nw}) of Seftion Ten (10], and all that part of the
Southwest Juarter (SWi) of the Southwest Quarter (SWi) of Section Three
(3) lying East of the Public Highwey running through sald lastidescribed
. tract, all in Township Seventy-Five (75} North, Range Twenty-Seven 27}
West of the 5th P.M.Madison @Gounty, Iowe, conteining 33 acres more or less,
amd all and singuler tenements, heréditaments and appurtenances thereunto belonging, together

with all rents, issues, uses and profits of said land, and the crops raised thereon from
now until the debt‘secure@~thefeby shall be paid in full. And the parties of the first par
hereby covenant with the party of the second part, that they have good right to sell and
convey seid premises, that they are free from incumbrance, and that they will warrant and
defend ssid premises against the lawfu} cleims of all persons whomsoever, and the said
Cora Koppelman, hereby releases all right of dower, and said parties of the first part re-
linquish and convey all rights of homestead in said premises. ¥o be void if seid William
Koppelman and Gora Kbppelmaﬁ, his wife shall pay the said The Nevinville Savings Bank, of
Nevinville; Iowa, or their heirs or a®signs, the following Promissory Note dated April Ist

1935 and described as followe, to-wit:
One for (81500.00) Fifteen Hundred & No/100 Bollars payeble April 1st 1940
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?and bearing 6 per cent interest paysble annually, according to the tenor and effect of said‘
inote and interest coupons attached, of even date herewith, and payable at The Nevinville l
;Savings Bank, in Nevinville, in the State of Iowa,.

| AND it is hefeby stibulated:

i FIRST . That shotdd any of said Interest not be paid when due, it shall bear interest
'at the rate of eight per cent per annum from the time the ssme becomes due and this
jmortgage shallistand‘as security therefor.'.
: SECOND. The first party will pay all taxes and assessments and special assessments
levied upon said real estate, and also all taxes asscssed against the second party,
successors or assigns, on the note or debt secured hereby before the same become delinqueng,
also all liens, claims adverse titles, and incumbrences on said premises; and if any of saih
taxes, assessments, liens, specisl assessments or claims be net paid by first psrty, |
second party may elect to pay the same and shall be entitled to collect all sums ﬁhus paid
with interest at the rate of eight per cent per annum, and this nmortgage shall stend as
secufity for the amount so paid with such interest.

| THIRD. That so long as this mortgage shell remain unpaid; the first perty shell keep
'the—buildings.on:sai& premises insured in some responsible company or companies, approved

by party of the second part,and for their benefit in the sum of not Iessrthaﬁ {%1500,00)
Fifteen Hundred & No/100 Dollers, and if the first partyvfails to effect such indurence in
menner agreed, then the second party may effect such insurance, and the amount paid for‘such|
purposes by the second party shall be recovered from the first party, with eight per cent
interest thereon, and shall be a lien upon the\foregoing preﬁises,vunder and by virtue of
this mortgage.

FOURTH. PThat the said party of the first part shall keep all buildings, fences or
other improvements on said Real Estate in as good repair and condition as the same are at
this date; suffer'no‘waste, nor allow said premises to depreciate in valwe by any aet or
neglect. |

FIFTH. It is further stipulatedland agreed, that the failure to pay any of said money
either principal or interest, within twenty deys after the seme bécomes due, or a failure to
comply-witﬁ.any‘of the foregoing conditions or agreements, shall cause the whole sum of
money herein secured to become due and éollectible at once if the holder of séi& note seo
elect; without notice to ssid first party or his assigns, and this mortgage may thereupon bel
foreclosed immediately'forvthe whole of ssid money, interest and costs.

SIXTH. And it is further agreed, that, in the event of the commencement of an action

for the foreclosure of this mortgage, a ressonable attorney's fee may be taxed by the Court

’ Tad tg : P i -

in favor of plaintifffs attorneys against sald mortgagors, ‘sz£§§§i8£ Egefggggfése;thisvmortgag
SEVENTH. It is 8lso agreed, that in case of default in any respect, so that this

cen be foreclosed, the mortgagee, their heirs or assigns, shall, before the commencement of an

mortgage,/or at any time thereafter, be entitled to the appointment of a receiver, who shall

have power to take and hold the possession of said premises and to rent the same and to
collect the rents and profits therefrom, for the benefit of the said mortgagee their suce
.cessors or assigns, and subject to the order of court, and such right shall in no event be
barred, forfeited or retarded by reason of a judgment, decree or sale in such foretlosure, and
the right to have such recéiver'appointed on application of mortgagee, shall exist regardless
of the fact of the solvency or insolvency of the mortgagor, and regardless of the value of
said mortgaged premises or the waste, loss and destruction of the rents and ppofits of said
mortgaged premises, during the stastutory of redemption.

IN TESTIMONY WHEREOF, The said parties of the first part have hereunto set my,hand and

seal this 18th day of April A.D.1935.

willfam Koppelman (Sealg
Cora Xoppelman - (Seal
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STATE AOF TowA, Adams County,ss. ‘
T HEREBY CERTIFY, That on this I8th day of April A.D:1935, be-fc;r'e me, A.J.Duben a
Notary Public in said Gounty, personally appeared William Képpelman and Cora Koppelman
to me personally known to be the fdentical persons whose names are affixed to the foregoing

mortgage deed as mortgegors, and acknowledged the execution of said instrument, fo. . be their

NOT | |
me a‘f‘ﬁ%&' he day and year last above written.
SEAL | :

voluntary act and deed. ,
WITNESS my hand and SEAL NOTARIAL,

K .J;Puben

- Notery Public in and for Adams Count)

-




