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IN AND R SCOTT COUNTY
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STATE OF IOWA, XX REL,

BDVARD L. O*CONNDR,
| ATTORNEY GERERAL,

e xrexy

PLAINTITY, In Bquity
s No,30156
REGISTER LIFE INSURANCE
COXP.
...._%:.,....‘...99!29§99§8on3
DECHREES

Now,on this 7th day of April, 4.D.1934, this matter, upon the petiticn.. in equity filed herein
"leng the answer of the defsndant filed herein,comes on for trial before the Court, Honorsble
| W.R.Maines, & Judge of theDistriet Court of the State of Iowa, in and for Scett dounty, presidf
the State of Iowa gppearing by Lehan T. Ryan, issiatant Attorney Generel, and the defendant,
Resiatqr Life Insurence Company, appesring by lLane & Waterman, its attorneys. v
Thersupon the Court, upon the recosd and proceodings in this eause, finds, determines
and adjudges that 4t has jurisdictios of the parties spd the subject-matter of this action,
The Court, having heard the evidence, and being fully sdvised in .the premises, rinds:
1. That tﬁo allegetions of thé petition hereim are true and that the relief as therein
prayed should in all respects dbe granted,
2. The ditandant. Register Life Insurance conpani. i{s a corporation with its prineipel
pPlace of business im the City of Deavenport, County of Scatt, stat; of Iowa, and was

oy

1 orgehized and exists under and by virtue of the laws of the State of Iowa, Including
those statutes which now appear in Ghapters 396, 397, end 398, of the Code of Iowa,
1931, and is engsged in the bdusiness of writing life insurence policies on the mutual
plan, under the provisions of sald laws and Chepters.,
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i 3. The defandenp, Register Life Insurance Gompany, is insolvent. The dore;i;nt. Reglster
an
Life Insurance Oompeny, is in funsound econdition. The Commissioner of Insurcnce of the State

e e

of lowa, after examination prescrided by statute, has refused to issue to the defendant a
| eertificate of authority to trensect dusiness within the state of Iowa, for the period from
4April 1, 1934. 'The certifieate of authority heretofore issued to the dsfendant company te

transact buainQal has expired.

4. The defendant, yegilter Life Insuranece Company, prior to March 1, 1934, filed fn the

office of the Conmissioner of Insurance of the State of Iowa.'n statement as required by
Section B6S3 of the Code of Iowa, 1931. The said Gommissiofier, under and in accordance with

Seation 8654 of the Gode of Zowa, 1931, thersupon esused te be valued the policies of insursnce
theretofore isaued by the defendhnt end in force when said statement was filed. The lecurit{Ll

theretofore deposited dy the defendent Company are less than such asertained walue. *The

CSommissioner hes notifled the defendent Comprny of such valuation. The defendant has failed ta
comply with the statutes of this State with respect to deposit of securities in the amount of
‘such ascertained valustion, in that, motwithstanding the lapse of thirty (30) days since suek
notification, it has failed to deposit suffieient additioinl sescurities, so that the Commis-

foner of Insurance doces not now have on hand as & deposit Dy saild defendent doupany securlties

as required dy aaia atatutos equal to orgreater than the amount of said ascertained valustion.

Such failure has been reported dy thc Comnissioner of Innurcnoo %0 the Attorney ccnetal of
this State, i

!5. Pursuant to the atatutes of this State for such cases made and provided, negintor Life
{Insuranoo Company from time to time deposited with the Commissioner of Insurance of the State

of Towa property and sscuritiss for the purposes in said statutes provided, and has executed

and delivered to safd Commissioner specific assignments thereof, all of which seourities,

|
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W‘h‘ State of Towa, to bde edministered by the Commissioner of Insurance of the State 6f lowa
N ] _
ﬂ'puraunnt to law, and is so vested for such purposes dy reason of the now fnsolvency of the
.

i
i
|
it
1
b}

property and assignments are held by the Cormissioner, snd title to whioh has bdeen vested in

| defendent corporation and dy resson of the default of said corporstion in maintaining seid
v%aepOlit in compliance with statutory provisions.

6. The Commissioner of Insurance of the State of Iowa, hes caused te de made an extmination
‘relstive to tho‘puainnls and management of the defendant Company and is of the opinion, and hak

' 80 advised the Attorney Genersl, and this Court now finds, adjudges and determines that theé
};defondant Compeny {s fnsolvent , and that its further continuance f{n business is hazardous te
! the public end to the holders of its policies. ' ’

lv. Tho defendant Company, pursuant te ation of its Beard of Diroctor., hes voluntarily elolod
va o |‘1tc doors and ceased to 6perste and to do dusiness.

8. This action was cbmmenced and is pending, and this dourt had jurisdietionr of the parties

‘und the subject-matter, under ahd dy virtus of the Constitution and laws of the State.of Iows,
‘{ineluding those atatutes pertaining to the coreation, management end dissolution of corporntlon‘
generally and of insurance companies in particular.

IT IS, THEREFORE, ORDERED, ADJUDGED AND DECREED: ,
1. That the relief prayed for on behalf of the State of lowa de end it 1s heredy in 11
respects granted C
2. That under and in uceorﬁanoa iaen Seetion 86&3 of the Code of Jowa, 1931, title te thy :
-ocnritien and property which the defendant Company haé heretefore doponlged with the Commisse
foner of Iﬁnuranoo of the State of Iowa as a statutory condition fer the issusnce of,it-
certificate of authority to engage fin business has and is vested fn the State of Iows, to‘bo
taamlnistend by the Commissioner of Inaurance ef the State of Iowa for the purposes preserided
by the statutgq end 1awl_of 3owa, and shall de sdumintstered in the manner end for the purposes
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| action ef the defendant, Register life msurance Oonpani, which have not otherwise vested in

s
’

, ‘Misceﬂanedtis Recora,‘ No. ’22‘. Madison .County. lowa

spsoiried in said gootiou by the Commissioner of gasursnos of the State of Jowa; and to that
ohc. end subject to approvel or ratiffcatiom by Order entered im this Court and cause, E.W,
clnrt.‘Coyliunionor of the Department of Insurance of the State of Iowa, end his successors {

‘ ‘ |
"effice, be and he s and they ars heredy asuthorized and direeted to deal with the seme in his T»

own name snd their own names as Commissioner of Insurance of the State of Xowa,

3.  That under sud in sccordance with the statutes for such cases made and provided, X.W.Clerk

commissioner of the Department of Insursnce of the 8tate of Iowa, and his suoccessor in office
be cna'hc {s and they srs heredy sppointed Receiver of Register Life Insursnce Oompeny, and
thet as such Receiver he 1is vested with title te all the property, contracts snd rights of

the State of Jowe under and in acoordsnce with S8eotion 86648 of the Code of Iows, 1931, and hg
1s suthorized and directed to dea) with the ssme in his own name a9 Receiver, subject, however
to spproval or ratiffcation dy Order ontofol fn this Court snd causse,. » '
4. Thet under and In accordence with the laws and the statutes of the State of Iowa for such
cases made end provided the corporste existence of Reglsser Life inlnrenoo Coxpany be and 1t
is heredy terminated for all purposes, and inld eorporstion is heredy dissolved, eand {s end
shall not de continued for any purross vhatsosver, so thet from and after the eatry of this
decree it hnl'and shall have no power or cspaoity to aot in sny respeot or ta preceed or be
praceeded a;iinlc fn sationsat law or in equity whereseever commenced or pending, snd so thet
a1} of its property, rights and prerogetives are and shall de vested in and oxeroised by the
by the Commissiomer of Insurance of the Stete of Jowa, as Recéiver ina a8 suocessor to seid
corporation. |

8. That R.¥W.0lark, Ocilitsiouor of Insursnce of the Stats of Tows, as Receiver, and his aucoegs-
ors {u office as Receiver, of Regleter Life Insurance Company, defendant herein, {n carrying oyt
‘the duties of Commissfoner of Insurance of the State of Tews, or Receiver, or both, may: '

8. Designate, appoint, and sot thoough en Assistant, the designation and appointment .
of such Assistant, or his successor or successors, to be in writing and filed in this

sause, and he shall qualify by filing herein his bond in the sum 0f .sceecs.e..Dollara,
with sureties to be approved by the Clerk of this Court, conditioned upon the faith-
ful performance of his duties as such Assistapt;

b. Incur all necessary expenses in the carrylig out of such duties, the same to bde Zixed
by the Cormissioner of Insurance subject to the approvel of this Gourt by orders
entered herein from time to time;

¢. Take charge of and manage the property, assets and husinsss of the defendant Company,

. with full authority to sue for, colleot, receive, end take inte possession the.bonds,

chattelp, rights, credite, monlol. books, pepers, and all and singuler the premises

property, and assets of every desoription and wherever situated of the defendant

- company, and to do all acts and things whioch may be necessary, proper or advisable to

and oreditors; . _
d; Have and sxeroise the usual powsrs of receivers in such cases acoordin; to law and the
practice of this Court and as provided by the statutes and laws of the State of Iowa;
®, Conserve and preserve the assets of the defendant Compsny, and for that purpose take
ocharge of the business, affairs and assets of the dsfendant Company;

f. Appear by eounlolffi any sopion commenced against the Register Life Insurance Company
N for the purpose énly of attecking the jurisdiction to proceed sgainst the Register Life
Insurence Cmmpany, or for the pur poss of suggesting the dissolution of Register Life
Insurance Company and the finel termination of its corporste existence or for the

- preserve the property, assets, rights and privileges of the defendant, its polioyholders

i
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" purpose of asking that as successor to Reglater life Insurance Compeny he be aubstitutodi""

"¢ . therefor;

Commencé apd prosecute in his name as Conmissioner or Receiver, or both, actionsat law
or in equity necessary or advissble for the carrying out of the purposes of his
designation, snd that he be authorized to apply in other atates for the orders and
decrees of courts thereof in aid of this proceeding;

.D;ponit {n the Davenport Bank and Trust Company of Dtvenﬁort. Iowa, and Benkers Trust .
Company of Des Voines, Iowa, in his name as Receiver, the funds, or any part thereof,
) derived by him from property ssquired from the Regiater Life Insurence Company;

Cormence and prosecute in his pame ss Oommissioner or Receiver, or both, actionfet law
or in equity, such as he deems necessary or adviseble in this state or elswhere;

" Enter into compromises end
or settlement;

settlements and deliver instruments of receipt, dfscharge,
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110. 7hat ®awerd L 0'Connor, Attorney General of the State of Jowe, Lehan T, Ryan, his Assistast

h
!

o Judge thereof, for directions and orders relative to the premises, and for the purpose of |

k. Negotfate for and, subject to the eapproval of this Court, cerry out the conveyanes .
ess{gnment, or aafc,“ot any of the essets coming fnto his hands, and to executs and
geliver all instruments necessary to or in aid of such conveyance, assignment, or sale

1, Do all things essential to the conservation and management of the property coming
into his hands, including the leasing, repairing end operating .of real or personal
property and the payment of taxes; : ° ) .

m., Act through attorneys, agents, and assistants.

8. That the Recéiver be and he is hereby suthorized, directed and empowered to receive and
sccept payment of renewal premiums, which when paid to his shall be kept in a separete
sccount to be deposited forthwith fn depositories approved by the Court, said renewal
premiums to be preserved and held 1in trust in such dcpoalgoriea pursuant to orders of couﬂt.

7. That the defendant Company, its officers and esgents, and all persons who may have possession |
of sny of the property, appurtenances, rights, or privileges, of the defendant Company,
be and they are heredby direoted to deliver over to the Receiver all and every part of the
properties, interests, effects, mohtes, receipts and earnings, and all dooks, vouchers,
papers and records of said Compeny.

8. That the Receiver be and he is heredy directed to file herein his bond in the sum of
Tifty Thousand (*50,000.00) Dollars, with a suréty or sureties to be approved dy the Cleri
of thie Court, conditioned on the faithful performence of his duties herein.

9. Yor the purpose of ghc entry of other, further, or supplemental orders or decrees herein |
by the Court, or a Judge of thias Court, either on the record ss now mede or upon application
or petition of the Commissioner or Receiver or other intgrested party, including orders |
and decrees relative to the rights, proverty or liadilities of the Register Life Insurence
Company, and including determination of the question whather the securities heretofore
deposited with the Commissioner of Insursnce of the State of Bowa shall be divided among
the policy holders or applied to the purchase of reinsurance, or otherwise dealt with, !
this hearing is adjourned, and jurisdiction is hereby reserved thersfor 2nd leave is grant-
od to the Commissioner an& Receliver and to sny party in interest to apply to the Court, or

" making appropriate orders thereon jurisdiotion is heredy reserved.

and Gook & Ballnff’ are herevy appointed and designeted es counsel for the Receiver,
ALL OF WHICH IS FULLY AND FIKALLY ORDERED; ADJUDGED AND DBCRE!D BY THE COURT.

W.R MAINES,

Judge of the Seventh Judlcial
District of the State of Iowm,

IN THE DISTRICT COURT OF THE STATE OF TOWA *
IN AND FOR SCOTT COUNTY

’

STATE OF IOWA, X REL, :
EDVARD L. O'CONNOR, :
ATTORNRY GENERAL. | {13

Plaintiff. : IN EQUITY

3. . No.30156

REGISTER LIFE INSURANCE ¢ Document Ko, 985-¢ P
COMPANY, ¢
‘ Defendaht H ‘

ORDER AUTHORIZING CONVEYANCE TO GUARARTY

LIFE INSURANCE COMPANY. .

Now, on this é?ihAday of June, 1935, there comes on for final hearing the appiicetion of
‘tho Commissibner of Insurance of the State of Iowa, as Receiver of Reglster Life Insurance
Company, appointed and qualified herein, wherein he seeks an order regarding conveyances by
him to Guaranty Life Insurance Company. :

The Court, deing fully sdvised in the premises, finds as follows:

v The deeds by which sald conveyances ere to be made have been executed dy X.W,
Clark, Cormissioner af Insurance of the State of Iowa, as such Commissioner and in his
separate capacity as Receiver of Register Life Insurance Company, appointed and qualified
herein, and have been submitted to the Court, and are mnow defors the Court for con-
sideration, .

Said application comes on for hearing pursuant to an order 6f thé Court heretofors
entered In this csuse (Dovument No, 93-a)., KNotice of the filing of said applicatiom and
of this hearing has been given in accordance with that order. . .

Ko objections to the proposed conveyances have dbeen filed.

The propertiss, of which conveysnoe is proposed, wers in some instances dsposited dy
Register Life Insurance Company with the Commissioner of Insurance of the Stats of lowa
as a statutory condition of its certificate of suthority to engage in budiness, ané titlse,
thereto, as determined by the decres {Doecument Fo.3) entered herein April 7} 1934, has 1
end s vested in the State of Iowa, to be administered by the Cormissfoner and as Heceives.

The several deeds are proper as te form and oontont'nnc}nhonlt be Gelivered forthwith,

I?,1S, THEREFORE, ORDERED, ABJUDGED, and DECREXD as foliows¢




The deeds of conveyanecs, submitted as ;ro:uau. should be and each of them 1s hereby
pprovo(.

The Olerk of this Oourt is heredy directed to ondoru upon each dud so qubmittod,u
esrtificate in werds and figures as follows: '
I, Ric LsGrand, Olerk of the District conrﬁ of the State of Iowa, in and for Seots County,!
do heredy certify that the withiz and foregoing instrument was returned inte Gours for spproval
‘and 1s one of the deeds of conveyance approved by ordu’ﬁutgutu as Doouyment No, Os-c and
dntered this dey dn Cause Ho. 30156 of the ceuses In this dourt. '
_ E.¥.Clark, Gommissioner of Insurance of the State of Yowa, as such Commissioner and in his
separate capacity ss Receiver of Reglster Life Insuranoce coupany, should be and he is hereby
" tdirected to deliver said deeds of eoixvoﬂnca to Gwality kife Insurence Oompany forthwith wh;n
ths seme have been endorsed by the Clerk. ‘
» Tach dood, when endorsed and deliversd as direated by this order, ghall constitute and
shell operste as a full and complete conveyanes according to the tenor thersof ' and as a full
'and complete sonveysnce of the title which this Gourt herstefore determined has vested inm the
'State of Iowa for administration by the Commissionsr of Insurence of the State of ows, in his -

neme &8s such Commissioner and as Receiver appolntol'cnd qualified herein.

W.R.MAINES,
Judge.

IN THE DISTRICT COURT OF YOWA, IN AND FOR SCOTT COINTY '
STATE ‘01 I0WA, Seott County, ss:

' I, Nis LeGrand, Olerk of the District Gourt of the Ststs oftlowa, in ind’ for said County |

do hersby certify that the foregoing is a true, compered uni perfect transcripsy of the '

following, to-wit: ' ’ .

ded i | : Deeres entered April 7, 1934;

~ Order suthorizing conveyance to Guaranty Life Insuyance Oonpdi:y; e
entered June 27, 1935, and designated as Document No, 95-c;

es fully as the same appesr in the records at my offiee, all in the cause ponding in uu courli
designated as No, 30156 and entitled, “State of Iowa, Ex Rel, Edward L. 0'Conwor, Attorney
-§ Ceneral, Plaintiff, vs , Register Life Insurance Compeny, Defendant,® '
I further certify that E.W.Clerk, Gommissioner of Insurance of tho' State of Iowa, was by
'uu Court sppointed Receiver of Register Life Insurance Company, that he qualified as such
on the 7th day of April, A.D.1934, and that he is stil)l scting as such,

I further certify that the records of said Gourt sre now in my custody and under ny
control, and that I em the proper officer to make this Certificats,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the Sesl of said Court st my|
offfce in theCity of Devenport, im said Gounty, this 29th day of June, A.D.1935, '
o ’ Nie LeCrend

: (DISTRICT COURT SEAL) i ‘ Clerk of the Pistrict Court of the State
© QOMPARED of Iowa, in and for Scott County,
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