Mortgage Record,. No. 86, Madison- County, Iowa
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N ' K ' My ‘commission expires Januery 50 1938.
o 2+ 1rs Christine Abild »#2388 , Filed for record the.-3 day of JulyAb'B
. ‘. KA. D. 1935 at X1:05 o*clock A&: M.,

To Peed.20 éﬁfj
> Valda ¢. Bishop, Recorder

The First National Bank
of Valley Junction, Iowa

MORTGAGE
Know all men by t-hesé presents: That _Christina Ablild, & widow, of Polk COuntiy, and State ef
Towa in consideration of the sum of Fi'fteen. hundred DOLLARS, in hand paid by The First
National Bank ef Valley Junctioen, Iowa.,(. of Polk County, and State of Towa do héreby SELL -

4
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AND CONVEY: unte the said First National Bank of Valley Junction, Ia. the following described

premises situated in the County of Madison and State of Iowa te-wit:

3

% % The North-<east ~fracticnal-quarter of Section thirteen (13)

é Q. ~ Township seventy seven (77), Range twenty six (26) West Sth P.M., Iowe.

3 And T hereby covenant with the said First National Bank of Valley Junction, Iowa that T
g Q hold said premises by tit;e in fee simple; that I have good right and lawful autherity te
§ ~ sell and convey the same; that they are free and clear of all lién§ and encumbrances whgte-
‘-; § soever; and T covenant $6 warrant and defend the said premisgg aéainst the lawful claims ef
% Qé all persons whomsoever; and the said hereby relinguish right of dower in and to the above
*jé %’j described premises. |

o ?:.; PROVIDED, always and these presents are upon this express condition, that if the said
3‘& :?é christing Abild, her heirs, executors or administraters shall pay or cause to be paid te

the said First National Bank of Valley J’unction, Ta, executors and admininstretors or assigns

~the :
the sum of Fifteen Huftdred BDollers, on or before/lst. day of June 1938, with interest thﬂ.&
on according to the tenor and effect of the One promissory note of the said Christina
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1'payab1e to The First Natiénal Bank of Valley Junctlieon bearing even date then these presents

~ to be vold, otherwise to remain in full force.

It is hereby agreéd that said_Christine Abild shall pay all texes and assessments
levied upon said real estate before the same shall become delinquent, and in case not so
| paid, the holder of this mortgage may pay such taxes or assessments and be entitled to in“

terest on the same at the rate of eight per cent per annum, and this mort#age shell stand

. a® security for such taxes, assessments and interest so peid.

Thet so long as this mortgage shall remain unpaid the said_Christine Abild shell keep
the buildings thereon insured in some responsible company or companies whieh shall be

satisfactory to the holder of this mortgege for the use and security of said mortgagee in
the sum of not less thsan $1500., and shall deliver the policies and renewal receipts there-

- for to ssid mortgagee, and if the said _Christine Abild fails to effect such insurance in

money, or any part thereof, or the interest thereon, When*due.and pgyable, said second

manner as agreed, then said mortgegee may effect such insurance, and the amount paid for
such purposes by the mortgagee shall be recovered from_Christine 4bild with eight per cent
per annum interest thereon, and shall be & lien upon the foregoing premises, under and by
-virtue of this mortgage.

And it is further expressly agree, thet in the eéent of failure to pey said sums of
party, its successors or assigns, shall have, from thetdéﬁé of suéﬁ default mede, as
additional éecﬁrity'for'the sums of money secured by this mortgege, & lien on &all crops
thereafter reised on said Resl Estate and all rents and profits thereafter acecruing there-
on, eand shall be, and hereby is authorized to take immediate possession of said property
and to rent the same, and shaell be held Iiable to account to sald first party oniy for the '

' net profits thereof, It is alse agreed that the saking posseséion thereeof as‘above pro- L

" vided shall in no manner prevent or retard the collection ef sald sums by foreelosure or

- otherwise,

Tt is8 further agreed that in the event action is brought te foreclose
this mortgege, the court shall have the right and power te appcint a receiver to ﬁake [
possession of said premises and apply the rents and profits therefrom upon said indebt- '
Tedness. @haﬁ if the agid.ehristine Abild allows the téxes to become delinquent upon T
}said property, or permits the same, or any part thereof, to be s80ld for taxes, or if she |
ﬁfail to pay the interest on said note promptly as the same beccmes due, the note secured
thereby shall become due and payable in sixty days thereefter; and the mortgsgee ..... heirs
or essigns, may praceed te at onee fareclose this mortgage; and in case it becomes necessary
to0 commence proceedings to fereclose the same, then the aaidfChristina Abild in sddition
to the amount of said debt, interest and costs, agree to pay}ghe mortgagee herein named
or to any assignee of the mortgagee herein, a reascnable attorney's fee for collecting the
ksame, which fee shall be included in judgment in such foreclosure ease.
'!.‘ signed this lst. day of June, 1935. Mrs Christine Abild
STATE OF IOWE, Polk County,ss. " |
On this Iéf- day of June A£.D.1935, before me R.E.Stokes, a Kotery Publie in and
;for Polk Gounty, Iowa, personally appeared Christine 4Abild, a widow, to me knowﬁ to be the
' person nemed In and who executed the foregoing instrument, and acknowledged that she ex-
ecuted the same &g her voluntary act and deed.

R.E.Stokes
Notary Public in and for said County.

NOTARIAL
BFEAL
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