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ags,mmel L.McDonald & Wife #2371 Tiled for record the 2nd dey of

) July A.D.1935 at 11;13 o'cleck A.M.
; T0 Fee $2. 104\‘{”” Valda C. Bishop, Recorder
. The Prudential Insurance Cempany N Pearl E, Slietterly, Deputy

fofAmerica . B
JOWA MORTGAGE

THIS MORTGAGE, made the first day of June, A.D.1935, between Semuel L. McDonald and
Maude McDonald, his wife, of the County of Audrain, snd State of Missouri parties of the first

paert,and The Prudentisl Insurance Cempany .ef Ameriea,’ of Newark, New Jersey, party of the X
seconéd part, WITNESSETH, That whereas:the ssid parties of the .first/éart are justly indebte%
to the said The Prudential Insurance Company of Americe, of Newark, New .Jersey for money -]
birro%ned‘ in the sum of One Thousand Seven Hundred Fifty and ne/100 ($1,750.00) Dollars, to §.
secure the payment of which they have exeduted one (1) promissory note, of even dste herewith,
fer said sum payable on the first dey of June, A.D.1945, which note bears interest at the @
rate of five (5%} per cent per annum, from June '1,' 1955; payable semi-annually. Said note 1w
is executed by the said perties of the first part and beers interest after maturity at the i

rate of eight (8) per cent per annum, payable annually, until paid, together with attorney's 1o

2aQ afvfuioyy parauuy jo juswullesy s04

fees, and is made payable te the order of said The Prudential Insurance Company of Americs

at its office in Newark, New Jersey, in Yewful monsy of the nited Stetes of imerics,.

New, therefore, this indenture WITNESSETH; That the scid parties of the first pert,

nsideration of the premises, and fer the purpose of securing the payment of the money

aforessid and interest thereon, according to the tenor and gffect of the said promissory
ormance of all the covenants,

in co

note above mentioned, and also to secure the faithful perf
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conditions, stipuletions end agreements herein contained, do by these presents, grant, |

bargain, sell, convey and confirm unto the said party of the seccnd p&rt; its successors
or assigns, forever, all the following described lands and premises, situated and being in
the Fownship of Union, County of Madison, and State of fowe, to-wit:

The South Half of the Nertheasst Quarter of the Southwest Quarter
(S3 NEZ Swi) and all that part of the Southeast Quarter of the
Southwest Quarter (SEZ SWi) lying and being North of the center-
channel of Cedar Creek and the following described tract of land:
Commencing at a point 58 rods and 40 feet South of the Nerthwest
corner of the West Half of the Southwest Quarter (W} SwiJ, running
thence South to the center of Cedar Creek; thence following the
meandering of said Cedar Creek to a point where it crosses the
Fast line of said West Half of the Southwest Quarter (W% SW%);
thence North to a point 58 rods and 40 feet South of the Northeast
corner of said 80 acre teact; thence West to :the place of baginning,
all of said land being in Section Twenty-three {23}, Township
Seventy-six (76} North of Renge Twenty-seven €27}, West of the
Fifth Principal Meridien,containing In all 74.23, acres,

: unto |
Together with all and singular the tenements, hereditaments &nd appurtenances there~-/

oo belonging, and all the estate. right, title, interest, dower and right of‘doﬁer,Aincluding
all rights of Homestead, of the said parties of the first part, and also all the rents,
{ssues, use and profit of said Iand and the crops raised thereon, if amy, from the date
of this instrument until the debt secured hereby shall be'paid in full, to have and to hold

forever, unto the pafty of the second part, its successors and assigns.

And the said parties of the first part for themselves and for their hefrs, executors
and administrators, do hereby covenant that they are legally seized of the premises above
conveyed in fee simple, and that they have good right and lawful euthority to sell and
convey the ssme , and that the same are free and clear from all lbfens and gncumbrances of
whatsoever kind and nature, and that they will warrant and defend the same against the

lJawful claims of all persons whomsoever.

Provided always, and tﬁese presents are upon the following express conditions, to-wit:
That the safd parties of the first part shall well and ﬁru;y'pay‘the said note and the X -
interest promptly as they become due, and shall pay all texes and assessments against said
premises when they becope due; end that when any texes or assessments shall be made upon
- sald loan, or upon sald party of the second part or assigns, on account of said lean,
either by the State of Towa, or by the county, ¢ity or town, wherein said land is situated
~ the parties of the first nart wili pay such taxes or assessments when the same become due
and payable; and that they will keep the buildings upon the above described real estate
insured in such forms of insurance &s may be required by the party of the second part, iIn
some solvent incorborated insurance company or mompanies approved by the sald party of the
second pert for a sum satisfactorgéo the éai& party of the second part, for the benefit- of
the party of the second part herein or essigns, so long as the debt above secured shall
remain unpaid, and ﬁake the policy or policies of insuraﬂce payable to the party of the
second part herein, or assigns, as collateral security for the debt hereby secured.
That said psrties of the first part shall kKeep all buildings, fences and other im-
provements now or hereafter placed upon seid premises in as good condition a;d repeir as
the same are at this date, 6f as the seme may be during the existence df this mortgage,
- and thet said parties &f the first part shall not do, nor permit to be done to, In, upon
or gbout said premises, anything that will in any wise tend to diminish the velue thereof,

: or to impair, weaken or diminish the security intended to be effected under and by virtue
: of thié instrument. |
The said parties of the first part, hereby expressly agree to comply with and per-
form the foregoing conditions, and upon compliance therewith emnd with each and all of them,

 then these presents shall be void; otherwise to be and remein in full force and effect.
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And it is further provided and agreed by and between said parties herete that if de-
fault shall be made in the payment of either the principal of said note or interest thereon,

S LR L R T ?;oﬁrspggtfé pily Paid, withip the time allowed.for. PRYRSPY, Ry, 18w

to pay the taxes or assessments upon the loan secured by this mortgage or the holder thereof,
and insurnace premiums as heretofore mentioned; or should there be, from any cause whatso-
ever, any lien or incumbrance created or imposed upon said premises other then thet secuted
by this mortgage, which lien or incumbrance is superior to this mortgage, then in such case
the whole of said principal and interest thereon shall, at the option of sai§7§gggy or
assigns, become due and payable and this mortgage may be foreckosed at any time after such
default; but the ommission of the party of the second part or assigns to exercise this
option at any time or times shalyﬁot preclude said ﬁarty of the second part from the exercise
thereof at any subsequent default or ddfaults of said first parties in payment as aforesaid;
and it shall not be neceasary for said party of the second part or assigns to give written
notice of its or their intention to exercise said option at any time or times, such notice
being hereby expressly waived by said parties of the first part.
It is further provided that said party of the second part or assigns may at its or their
option pay said taxes,assessments and insurance premiums on the failure of the parties of the
first part to pay the seame as above mentioned, and the money so paid, with interest thereon
at the rate of eight(8) per cent per annum, payable annually from date of payment, shall be ,
a8 part of the debt secured and collectible under this mortgage; and the said party of the
second part or assigns shall, at its or their option, be entitled to be subrogated to any
lien, claim or demand paid or discharged with the money loanéd end advanced by the party of
the second part and secured by this mortgege. And the party of the second part, or essigns
may pey end discharge any liens and incumbrances that may exist against above described
real estate that may be prior end senior to the lien of this mortgage and the money se paid
shall become a part of the lien of this mortgage and bqarxintergst &t the rate of eight
(8) per cent, per annum, payable annually. : : | ' : P
It is further expressly imderstood and agreed that a failure to comply with and |
perform each and all of the conditions and stipulations hereinbefore set out, strictly anéd
literslly, according to the true intent thereof, time being of the essemce thereaf, shall
causé the full amount hereby secured to become due and collectible at once, if the holder
of said note so elects, and this mortgage may theqﬁpon be foreclosed immediately and with-
out any notice of such election te be given, for the whole amount of said money, interest .
and costs, and for all sums paid out for taxes, assessments, liens, incumbrances and in-
surance, anything herein to the contrary notwithstanding, which election may be exercised
immediately, or at any time thereafter, and nothing shall be construed to be a waiver of

such right excepting an express agreement to that effect duly executed by the holder of

these presents,
, It is also expressly agreed that in the event this mortgage shall not be paid and fullyf
discharged promptly at its maturity, whether the same matures by lapse of time alone, or

upon the election of the Lolder hereof because of any breach or default in any of the
conditions or stipulations herein contained, them the rents, profits, increase and right of
possession of said premises and all crops of whatsoever natnre or kind that may grow or be
raised thereon from and after the date of such maturity or election, shall be and the same
are hereby sold, conveyed and assigned to said second perty, its successors or assigns, whe
upon application to any court of record may have a receiver appointed to take immediate
possession of said premises, and to rent, cultivate or use the same as shall seem to Be him
best for the interest of all parties concerned, and the net profits and avails thereof shall

be applied toward the payment of accrued and aceruing interest, taxes and assessment,

R




Mortgage Record No. 86 Madlson County, Towa

J H. WELCH PRTG CO DES MOINES 7116 Lo . e

insurance, other liens and incumbrences paid and discharged under terms hereof, and,the |

principal sum herein secured, and epplication thereof may be made before suit iIs Iinstituted

to foreclose this mortgage, or in such an action either before or after Judgment, or even

after the salgﬁthe premises under such foreclosure proceedings; and in the event suit is
brought to foreclose this mortgaege, ressonable attorney's fees shall be allowed as by
statute provided, togather with all costs, including continuation of abstract, and Judgment
rendered therefor, and the seme made on special or general execution as other amounts
secured hereby.

Privilege is given to said party of the first part, their heirs or legal representatives
to meke additional payments on the principal sum of said note on any interest-payment date,

in accordance however with the terms of such privilege as set forth in said note,
Upon payment and flull satisfécticn of these presents according to the terms hereof, a
reconveyance shall be made and placed on record at the expense of seid partiss of the first

part. IN WITNESS WHEREOF, the said parties of the first part have hereuntc set their hands

and seals on the dey end year first above written.

Samuel L. McDonald {Seal)
Maude McDonald (Seal)

State of Missouri )88.:
City of Stlouis )
On .this 4th dsyof June,A.D.1935, before me, the undersigned, a Notary P“blic in

and for said City . personally appeared Samuel L. McDonald snd Maude McDonald, his wife

personally to me known to be the identical persons named in and who executed the foregoing
instrument as grantors, and acknowledged the execution of the same to be their free and
voluntary act and deed, for the uses and purposes therein expressed,

In testimony whereof, I have hereunto set my hand and affixed my official seal ét

St Louis, Mo on the day andf"f"*”‘"”;r«ve written.
| Harry Kranson, Notery Public in end
for 8t Louis , Mo.

My commission expires January 30, 1938.
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