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" {nstrument and the execution UNETEOT TO 0T Ire

éi *fv“uA ' W.H.Barnard.
wrzmew s Notary Publie in and for said County.
Henry L. Yates & Lillian Yates #2353 Filed for record the lst day of q(y
™ Fee $2 10 & July A.D.;935 at 9;10 o'clock A.M.
| / Valda C. Bishop, Recorder
The Prudential Insurance Company Pearl E. Shetterly, Deputy
of America.

IOWA MORTGAGE

THIS MORTGACE, mede the 28th dey of June, A.D. 1935, Between Henry L. Yates and
Lillian Yates, his wife, of the County of Madison, and .State of Iowa, parties of the first
part, and THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, of Newark, New Jersey, party of the
second part, WITNESSETH, That whereas the said parties of the first paert are Justly indebtﬁ?
to the ssid - THE PRUDENTIAL INSURANCE‘COMPANY OF AMERECA, of Newark, New Jersey, for money 95
borrowed in the sum of One Thousand Seven Hundred %1 700.00} Dollers, to secure the pay- 2;
ment of which they have executed one (1) promissory note, of even date herewith, for said

sum payable on the first day of'iuly, A.D.1945, which note bezrs interest at the rate of

Fest

five {5%) per cent, per annum, from July 1, 1935 payable annually, Said note is executedu

§.

by the said parties of the first part and beers interest after maturity at the rate of
seven (7) per cent, per annum, payable ennually, until paid, together with attorney's fees,

eand is made payable to the order of said The Prudentiel insurance Company of America at it

office .in Newark, New Jersey, in lawful money of the United States of America.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the said parties of the first part,
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consideration of the premises, and for the purpose of securing the payment of the noney
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: &
aforesaid and interest thereon, atccording to the tenor and effect of the saidé promissory nq}¢
T

| §
8

above mentioned, and also to secure the faithful preformanée of all the covengnts, conditions,
stipulations and agreements herein contained, do by thesepresents, grant, bargain, sell, convey
and confirm unto the said party of the second part, its successors or assigns, forever, all

the following described lands and premises, situated and being in the Township of Unionm,

Gounty of Medison, and State of Iowa, to wit:

Government Lots Five (5), Six (6), Seven (7), and Eight (8}

of the Subdivision of the Southeast Quarter (SE1), as set out

in survey filed April 12, 1873, and recorded i n Deed Record 8

at Page 337 of the records of said County; all in Section
Thirty-four (34), Township Seventy-six (76} North, Range Twenty-
seven {27), West of the Fifth (5th) Principsl Meridian, containing
79.60 aeres.

Together with all and singular the tenements, hereditaments and sppurtenances thereunte
belonging, and all the estate, right, title, interest, dower and right of dower, including
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all rights of Homestead, of the said parties of the first psrt, and alse all the rents,
i{ssues, use and profit of said lend and the crops raised thereon, of any, from the date of
this instrument until the debt secured hereby shgll be paid in full, to have and to hold
forever, unto the party of the second part, its successors and assigns.

And the said parties of the first part for themselves and for their heirs, executors
and administrators, do hereby covenant that they are legally seized of the premises abeove
conveyed in fee simple, and that they have good right and lawful suthority te sell and
aanvgg the same, and that the same are free and clear from all liens and incumbrances of
what/ever kind end nature, and that they will warrent and defend the same sgeinst the lawful
cleims of all persons whomsoever,

Provided always, and these presents are upon the following express conditions, te wit:
That the said parties of the rirstp7§§a11 well and truly pay the said note and the interest
promptly es they Become due, and shall pay all taxes and assessments against seid premises v
when they become due} and that when any taxes or assessments shall be made upon sald lean,
or nupen saié party of the second part or assigns, on account of said loan, either by the
State of Yewa, or by the county. ecity or town wherein said land is situated, the parties of
the first part will pay such taxes or assessments when the ssme become due and payable; and
that they will keep the buildings upén the sbove described real estate insured in such forms
of insurance as may be required by the party of the second part, in scnasolvent incorporateé
insurance company or companies approved by the said party of the seecend part for & sum
satisfactory te the seid party of the second part, fer the benefit of the party ef the
second part herein or assigns, se long as the debt above secured shall remain unpaid, and
make the policy or policies of insurance payable to the party ef the second part herein, or
assigns, as collateral security for the debt hereby secured.

That said parties of the first part shall keep all buildings, fences and other improve-
ments new or hereafter placed upon said premises in as good condition and repair as the same
are at this dete, or as the same may be during the existence of this mortgage, and that said
parties of the first part shall not de, nor permit to be done to, in, upon or about said
premises, anything thet will in any wise tend to diminish the value thereof, or.to Impair,
weaken or diminish the security'intended to be effected under and by virtue of this instrument

The sald parties of the first part hereby expressly agree to comply with and perform the
foregoing conditions, and upon compliance therewith and with each and all of them, then these
presents shall be void;otherwise to be and remain in full force and effect.

And it is further provided and agreed by and between said parties hereto that if default
shall be made in the payment of either the principal of said note or interest thereon, or any
part thereof, when due; or if the tmxes on said premises are not fully paid within the time
allowed for payment by lew; or upon failure on the part of the parties of the first part te
pey the taxes or assessments upon the loan secured by this mortgege or the holder thereof,
and insurance premiums as heretefore mentioned; or should there be, from any cause whatseever
any lien or incumbrance created or imposed upon said premises other than that secured by this
mortgage, which lien or incumbrence is superior to this mortgage, then in such dase, the whole
of said principal and interest thereon shall, at the option ef said second party or assigns,
become due and payable and this mortgage may be foreclosed at uany time after such default;
but the omission of the party of the second part or assigns to exercise this optien at any
time or times shall not preclude said party of the second part from the exercise thereeof at
any subsequent default or defaults of said first partles in payments as aforesaid; and it *
shall not be necessary for said@ perty of the second part or assigné te give written notice

ef its or their intention to exercise said option at any time or times, such notice being

“\
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hereby expressly waived by ssid paerties of the first part.

It is further provided that said perty of the second part or essigns may at its or
their option pay sald taxes, assessments end insurance premiums on the railnre of the parties
of the first part to pay the same as above mentioned, and the money sco paiﬁ, with interest
thereon at the rate of seven (7] per cent. per annum, payable annually from date of payment,
shall be a part of the debt secured and collectible under this mortgaege; and the said party
of the second pert or assigns shall, at its or their option, be entitled to be subrogeted
to any lien, claim or demand paid er discherged with the money loaned and advanced by the
party of the second part and secured by this mortgage.

And the party of the second part, or assigns, mey pey and discharge any liens and in-
cumbrances thet may exist against above described reaal estate that may be prier and senior
to the lien of this mortgege and the money se paid shall become a pert of the lien of this
mortgage and bear interest at the rate of seven (7] per cent. per annum, payable annually.

: It is further expressly understood and agreed that a fallure to comply with and perform
éach and all of the conditions and stipulations hereinbefore set out, strictly and literally,
according to the true intent thereof, time being of the essence thereof, shall cause the

full amount hereby secured to become due and collectible at once, if the holder of said note
s¢ elects, and this mortgage may thereupon be foreclosed immediately and without any notice
of such election to be given, for the whole amount of said money, interest and costs, and

for all sums paid out for taxes, assessments, liens, incumbrances and insurance, anything her
herein to the contrary notwithstanding, which election msy be exercised immediately, or at
any time thereafter, and nothing shall be construed to be a waiver of such right excepting

an express agreement to that effect duly executed by the holder of these presents.

It is also expressly agreed that in the event this mortgage shall not be peid and fully
discharged promptly at its maturity, whgther the same matures by lapse of time alone, or
upon the election of the holder hereof because of any breach or defsult in any of the con-
ditions or stipulations herein contained, then the rents, profits, increase and right of
possession of said premises and all erops of whatsoever nature or kind that meay grow or be
raised thereon from and after the date of such maturity or election, shall be and the sane
are hereby sold, conveyed and assigned to said second party, its successors or assigns,
who upon application to any court of record may have a recelver appointed to take immediate
poSsession of said premises, and to rent, cultivate or use the same as shall seem to him
best for the interest of all perties concerned and the net profits and avails thereof shall
be applied toward the payment of accrued and accruing interest, taxes and assessments, in-
surance, other liens and incumbrances paid and discharged under terms hereof, and the principal
sum hersin secured, and application thereof may be made before suit is instituted to fore-
close this mortgage, or in such an action either before or after judgment, or even after
the sale of the premises under such foreclosure proceedings; and in the event suit is brought
to foreclose this mortgage, reasonable &ttorney*s fees shall be allowed as by statute provided,
together with all costs, including continuation of ebstract, and judgment rendered therefor,
and the same made on special or general execution as other amounts secured hereby.

Privilege is given to said party of the first part, their heirs or legal representatives
to make additional payments on the principel sum of said note on any interest-payment date,
in accérdance however with the terms of such privilege as set forth in said note.

Upon payment and full satisfaction of these presents according to the terms‘hereof, a
reconveyance shall be made and placed on record at the expense of said parties of the first

part.
In Witness Whereof, the said parties of the first part have hereunto set their hands and
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and seals on the day and year first above written.

Henry L. Yates (SEAL)
Lillfan Yates _ (SEAL)

State of Iowa
) ss

G‘ounty of Madison
On this 29th day of .‘J’une A. D. 1935 before me, the undersigned, & Notary Public in

and for-said County, personally appeared Henry L. Yates and Lillian Yates, his wife, person-;,
ally to me known to be the identical persons named in and who executed the roregoing in-
strument as graﬁtors, end acknowledged the executi‘on of the same to be their free and vol~-

untary act and déed, for the uses and purposes therein expressed.

In tesﬁimwy*xghg}"gof, T have hereﬁnto set my hand and affixed my official seal at Winmt

Winterseﬁzl ?‘c@x;‘"onfthef day and date last abeve written.
{ .

m‘* Ctharles E. Tucker
, Notary Public of TYows,

In and for Madison Cmmty. My eomnission expires Jnly 4th 1956
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