Mortgage Record, No. 86, Madison County, lowa

/
I B WELCH PRTE. CO., DES MOINES 111%

¢.B.Lane ' #2144 ¥iled for record the 14th day of

. To Fee $1.260 ' June A.D.1935 at 10;36 0"_0’10@:1‘: K.M.
Norwalk-Cumming State Bank - Valda €. Bishop, Recorder

MORTCAGE

KMOW ALL MENT BY THESE PRESENTS: 4
That The G.B.Lane, Widower of the Gounty of WarTen and State of Iowal rirst party; in

econsideration of the sum of Twenty-8ix Hundred Dollsrsz, in hand psid by Nerwalk-€umming

rigage see

tate Bank of Warren Gounty%?@tate of Iowa, second party, the redeipt of which is herehy
f@mkﬁqwie&ged, do hereb?'grant, sell and eonvey unté the said second party (or its) heirs,
éﬁccessors and assigns forever, certain real estate situwated In Warren & Madison €County,
Tows, described as follows, to-wit: |

The Fractional West Half (4) of the Northwest Querter (%) Section Hineteen
(19} FPownship Seventy-seven (77} North, Range Twenty-five (25) W@st 5%h
P.M. Warren County, Iowa, and the Nottheast Quarter {1) of the NOrtheast
guarter (3] Sectiomn Twenty-four (24) Fownship Seventy-seven (77} North
Range Twenty-six (26} West 65&h P.M. Madison County, Tows.

{containing 96.76 acres in Warren €ounty and 40 aecres In Mesdison County
more or less aceording to Government survey]
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Morigage

together with all of the rents, issues and profits whieh may arise or be had therefrom.

TO HAVE AND TO HOLD the aboﬁe deserived premises and all of the appnrtenances therete
belonging, and the rents, Issues and profits aforesaid, unto the szid seeond party, his
for %8} heirs, successors and assimgms forever.,

The said first party WARRANTS the title teo said premises agadinst the lawful claims
of all persons whomsoever, and hereby relinquishes, releases and conveys all right of
homestead and'dowerg or statutory thirds, in and teo said premises.

PROVIDED, Bowever, that Iif the first party shall pay the second party (or its) heirs,

fsuceessors or assigns, the sum of Twenity Six Hundred Dollars om the I5th day of May A.D.

suting
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¥ 193$Q fwith the privilege of paying any amount at any time provided sixty days' notice in
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ings on said premises Insured in some responsible company or companies, to be designated

@y the second party, for the benefit of said second party, in the sum of not Iess than

ctors. of said corporation.
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5 i iﬂyf¥§ writing Be given to said second party of intention to make such payment) with interest at
T O ] - .
;‘“ % _\\f the rate of five per centum per annum, payable semi-annually, aeecording to the tener and
o TR Iy
St; s’ §§§ { effect of the Coupon Bond, or promissery note, and intersst coupons thereto attached,
© oo f Ty i
ﬁi'“ a2 E? ; of .the said first party, bearing even date herewith, payable at Norwalk-Cumming State Bank
© 7o \Y ;
0 e é? in the 61ty of Norwalk, Warren County, Iowa, in Gold Coinm of the United Spates of America
A ERTRN = R
L N~ .
'gfn g:'.ﬁ % of the present stondard of welIght and fineness, or its equivalent, with New York Exchange,
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g ™ a 3 £~ and shall keep and perform all and sipgular the covenants and agreements herein eontained
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g © : ;gf@r said first party to keep and perform, them, THESE FPRVSENTS TGO BE VOID, otherwise to
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g g o dremain in full force and effeet. Phe Covenants and Agreements to be kept and performedf
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- g ﬁ g The said first party shall pay all taxes, sharges and assessments now due or which
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tguge of record this 24 day of

L,

a Corpcmtion WﬂWh@_ﬂ Py

S;id firet party shall not waste seid premises and shall hot allow the same te <¢ = .c.al

gz Dollars; and shall deliver the insurance policies and all renewal receipts to said
s seeond party. Should said first party negleet to pay said taxes, charges or assessments,
o o
3’ ,ﬁ A bor to effect and maintain said insurence, s&id second party may do so and recover of gaid
St & ‘ '
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nj&H c first party the amount paid therefor, with interest at eight per centum per annum, and this
o) -
Eg% £ mortgage. shall staddaascseechrity therefor.
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Hepreciate in value by any act or neglect .
Should said first party at any time fail teo pay ahy part of the prineipal or interest
' aforesaid when due, or fail te perform all and singular the covenants and agreements

herein mentiomed, the whole sum of meney hereby seeured shall beeceome due and ecollectible

ot emce, at the option of the seeind party, an@® this mortgage may thersupon be foreclesed
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for the whole of said money interest and costs, Without TurtHer notice.
And it is further agreed and stipulated that in the event of the commencement of an action
for the foreclosure of this mortgage, & reasonable attorney"s fee shall become due from the
first party td® the second party, and this mortgage shall stand as sechrity therefor, and the
same shall be taxed as part of the costs im such actioh. Said costs shall also include the
cost of an abstract of title to said premises with eight per centum interest thereon.
Should said second pafty become involved in litigation by reason hereof, all the expenses
of such litigation,including a reasonable amount for attorney's fees, shall be paid by said
first party, andthis mortgasge shall stand as security therefor. It is further agreed and
sﬁipulaﬁed that in case of a foreclosure of this mortgege, on filing the petition for such
foreclosure, a receiver shall be appointed to teke charge of the mortgaged premises at
once, and to hold possession of the same until the time of redemption expires, or until the
debt is fully peid, and 8ll rents and profits derived from seid premises, less the costs
and expenses of the receivership, shall‘be applied on the debt secuted thereby. It is also
agreed that the takihg of possession shall in no manner prevent or retard the second party
in the collection of said sums by foreclosure or étherwise.

IN TESTIMONY WHEREOF, I have hereunto set my hand this day 6f May 15th 1935.

G.B.Eane
STATE OF TOWA ) .
SS.
WARREN COUNTY )

On this 15th day of May, A.D.1935 before me, a Notary Public in and for said State

fower to me known to be the person named in

ToBTTEREY

<?T¥\HHA¢.

and who executed the foregding '2% rument a

and County, personally appeare

acknowledged that he executed the same as

M.C.kanning

his voluntary act and deed.

Notary Public in and for saild County
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