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THIS INDENTURE, made this First day of April A.D.1935, between Everett M. Husted and Faye B.

and State of Iowa, party of the first part, and THE MUTUAL BENEFIT LIFE INSURANCE COMPANY,

Husted, his wife, and Robert E. Husted and Lois C. Husted, his wife, of the €ounty of Madison

of the Gity of Newakk, in the County of Essex and 3tate of New Jersey, party of the second

part,
sum of ETGHT THOUSAND FIVE HUNDRED AND NO/100 Dollars, tﬁe receipt whereof is hereby

acknowledged, does by these presents, grant, bargain, sell and convey unto the said party
of the second part, and to its suecessors and assigns forever in fee simple, the following
described real egtate,situated, lying and being in the Qounty of Madison and %tate of Iowa

to-wit:
The North Half of the South East Quarter of Seckion Sixteen, except, that
part platted and dedicated to the Town of Tryro, (Ego) and the South East
Quarter of the North West Quarter except a tract described as follows:
Commencing at the North East corner of sgid 40 acre tract, thence running
West 500 feet, thence South East to East line of said 40 Acre Tract, thence
running North 357.8 feet to the place of begihming, and the North East
Quarter of the South West Quarter and the South East Quarter of the South
East Quarter except a tract described as follows: Commencing at the South
East corner of Section 16,-running thence North ¥8% rods, thence West 7%
rods, thence North 17 rods, thence Bast 7% rods, thence South 17 rods to
place of beginning; all of said land lying end heing in Section Sixteen,
in Fownship Seventy-four, North of Range %Wenﬁy-Six, West of the Fifth
Principal Meridiaen.

together with the rents, issues and profits of said real estate, and the cwops raised therec
from now until the debt secured hereby shall be paid in full, the intention being to convey

an absolute title in fee to said premises.

~r

TO HAVE AND TO FOLD the premises above deseribed with the appurtenances thereunto

belonging, unto the said party of the second part, its successors, and assigns, forever;

WITNESSETH, Phat said party of the first part, for and in consideration of the ?:L
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and the said Everett M. Husted and Robert . Husted hereby covenants that the above describ

right and lawful authority to convey the same and that they will warrant and defend the
title thereto against the lawful claims of all persens whomsoever; and the said Faye B.

Husted and Lois C. Husted hereby releases and relinquishes their right of dower or distribut

share therein. .
G

PROVIDED, ALWAYS, and these presents are ugqpf§h; eﬁpress condition that If the said
party of the first part their heirs, executdrs,fadminisufaﬁors or assigns shall pay or
cause to be paid to the party of the second part, its suceessors or assigns, at the ©office
of the party of the second part in the Oity of Newark, sﬁate of New Jersey, the principal
sum of EIGHT‘THOUSAND‘FIVE HUNDRED AND NO/100 Bollars, payable as follows:

$100. on the first day of April, 1936;
$100. on the first day of April,1937;
$100. on the first day of April,1938;
$100. On the first day of April, 1939;

$8,100. on the first day of April, 1940;

~

property is free from encumbrances; that Everett M. Husted and Robert E. Husted have full =iy

with interest thereon from the first day of fpril, 1935, on the .unpaid amount thereof’, at the

e Y

Everett M. Husted et al # 2135 Filed for record the 13th dey off -
_ ] 7> June A.D.1935 at 2;1I0 o'clock P.M.
To - Fee $1.80 &P valda C. Bishop, Recorder
The Mutual Benefit Life Insurance Co. Pearl E. Shetterly, Deputy
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rate of five per cent per annum, payable on the first day of April in eaeh year, with
interest at the rate of eight per cent pdy” annum on any installment of interest which shall

net have bemnr paid when due and payable, and om said prinecipal sum, or any installment °
thereof, after the same becomes due and payable, according to the tenor and effect of a

iccon [ promissory note exeeuted by the said Everett M. Hqued end Faye B. Hasted, Robert

E. Husted and Lois C. Busted to the party of the second psrt, bearing even date herewith,

. [ther these presents to be void, otherwise to be and remain In full force and effect; and

if default be made fn the payment of any istallment of prineipal or of interest, or in

ease of failure to perform any of the eovenants herein contained, the said total prineipal
or so mueh thereof as shall then remain unpeid, with the interest due and acerufng thereon
&t the optiom of the party of the secbnd part shall become at:once due and payable, without
notice to the party of the first part, ﬁnd suit msy be brought for the collection thereof
and for the forecolsure eof this mortgage.

The said@ party of the first part does hereby covemant and agree te pay, or cause to
be paid@, the primcipal sum and interest aﬁove speeified, in manner aforesaid, togeklher with
211 costs and expenses of colleetion, i%‘any there shall be. |

Phe perty of the first part fufﬁﬁéfyagrees that should said party of the second part
beeome involved in litigation,either in meintaining the seeurity created by this mortgage
or in maintaiming the priority hereof, sald party‘@f the first part shali refund all moneys
costs, eharges and expenses paid out or ineurred by reeson theteof; and shesll also pay #
reasonable sum to said party of the seeond part, to defray its or their astioreny's fees
insurred thereby, and this mortgage shall be security for all of said sums.

The party of the first part furkhar‘e@vanants end agrees to pay all taxes and

assesaments leviéd on said premises, or on this mortgage, or on the léén hereby rreated,
lor om the nots or debt. hereby secured, wefore any penalty for nom-payment attaches theredoj;
alsa‘ﬁ@ abstain from the commission of waste on said premises.an& keep the buildings thereon
in good repair afd insured against 3oss or damage by fire and windstorm in the sum ef not
Iess than FOUR THOQUSAND TEREE HUNDRED AND NG/106 Dollars, in insurance companies acceptable
to the said party of the seeond pars, and assign and deliver %o It all polieies of insur-
of failure

ance on said buildings, and the renewals therecfj -and@ in case/to do so the said party of
the second part, its successors or assigns, may"pay\sueh taxes and assewsmenis, make such
repairs, or effect suech insurance; and the amounts pﬁi&vﬁherefor, with interest thereon froﬂ
date of payment, at the rate of eight per cent per anmum, shall be colleétibls with, as
pért of, and in the same manner as, the prineipal sum hereby secured. ‘

The party of ﬁhe rirst part further agrees that in the event of a suit being brought
for the foreclosure ﬁf this mortgage, there shall be assessed, as & part of the costs
thereof, in favor of thé plaintiff, the smount suthorized by Jaw therefor, te defray its
attorneyrs fee, and there shall alsc he sssessed, as & part of the sosts thereof, in fawor
of the pRaintiff, the reasonahble cost of a comtinuation abstract of the property herein
described. |

In éddition to the right to suybjeet said real estate to the payment ef the Indsptedness
hereunder, there shall be available to the party of the second part;ﬁhe following déstinet -
snd separate remedies:

(1) The party of the sseond part may proceed against the persomalty hereby conveyed
.as provided by statute.

(2} The party of the second part if it so eleets, upon defaul® in any of the
eonditions hereef, may take immediate possession of said real estate and proceed to rent

3 3 , 1 ~ 'eet the rentz and profits therefowo nd 1v the sane n the
S TRESBEJiS.o0e s R0k geR by Fon T Snd PrOTITE heTefiom and apply the same mpe
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At such time as all delinquencies hereunder shall have been fully paid the right of the
party of the seeond part to possession of said peemises shall forthwith terminate and
anywbalance of funds then in its hands shall be delivered to the party of the first part;
provided, however, that the taking of such pessession by party of the second part shall

not retard the colleetion by other means of the indebtedness secured hereby or prejudice

the rights of party of the second part hereunder im any manner whatsoever.
(3) The party of the seeond part upen default of any of the eonditions herein, either . profits

, rents and/
before or on the commencement of an action %o foreclose this morigage, or al any time theres
to take fiymediate control and possession of 8aid real estate, to rent and rerent the same collect
after, may have a Receiver appointed with authority/ therefrom, and from such rents and profjits p-

hﬁhef
pay taxes and assessments on said real estate, repair and insure the buildings belonging
thereto and apply the balance of such rents and profits, after payment of cosfs of receiveqsﬁip,
taxes, repairs and insurance, upon the indebtednega hereunder. o
The party of the first part, for themselves and for &ll persons hereafter claiming thgbugh
or under them and for any persons who may hereafter become holders of liens upon the
gbove described real estate, or any part thereff, junior to the Iien of this mortgégc,
hereby agrees (a) that the alienation by party of the first part of the real estate above
deseribed, or of the chattel security ineluded hereim, or any part thereof, or the release
or waiver by the party of the second part of its lien on any of said real estale or
chattel property, or any part thereof, shall not, without iIts consent, relieve the remain-
ing security, whether real property or personal ér‘both, from being charged with the full
smount unpaid hereubder;(b). expressly waives and relinquishes any right to claim é
marshaling of assets in respect to the security included herein, or any part thereof, in the .
event of the foréémosure or other enforcement of thé&s mortgage; and (c) consents that ’ o fé
the exercise by party of the second part of any of its rights or remédies hereunder shall
not cohstitute a release or waiver of any remaining rights or remedies whether specified _ S

herein or provided by statute. v

m

Ft is hereby further agreed by the partiss hereto that bhis mortgage, and any note to
secure which it is'given, are to be construed together, and shall be binding upon and
inure to the benefit &f the heirs, executors, administrators, successorg and &ssigns of the
parties hereto, unless otherwise limited in express tefms, and that the covénénﬁs and
agreements herein contained shall bind or inure to the benefit of the rsspe&tive heirs
executors, administretors, successors and assigns of the parties hereto; and tha® the

words "party of the first part" as used herein, shall be construed to mean ome or more

persons. IN WITNESS WHEREOF, the seid party of the first part have hereunto set their
hand 3 seals the day and ve r'£i£$tabov written. Everett M. Husted
ancs and sea © ey yea e Bvoratt H ‘Husted

Faye B. Husted
Faye B. Husted

Robert E. Husted
Robert E. Husted

Lois €. Husted
STATE OF IOWA, )gs- Lois C. Husted
Madison County )
BE IT REMEMBERED, That on this Eighth day of June, A£.D.1935, befors me I.E.Holmes

a Notary Public in and for Madison County, Iowa, personally appeared Everett M Husted and
Faye B. Husted, his Wwife; Robert E. Husted and Lois €. Husted, his wife, to me persohally
known to be the identiecal persons whose names are affixed to the foregoing mortgage as

grantors, and acknowledged the execution of said instrument to be their voluntary act and

deed. WITNESS my hand and Notarial Seal the day and year last above written.

IT.E.Holmes
Notary Public in end for Madison County, Iowa.

NoTAmiaL |
SEAL |




