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l-:; | Notary Public in end for Polk County, Iowa. i
S | ra g
Frank R. McKee and Wife #1912 Filéd for record the 25th day of

To Fee 41.80 éa May A.D.1925 2t 1;25 o'clock P'T*
| Valda C. Bishop, Recorder

The Northwestern Mutual Life Ins. Co. Pearl E. Shetterly, Deputy
MORTGAGE

THIS INDENTURE, Mede the third dey of April, A.D.1935, between Frank R. McKee and Cora A.
eee individually cnd as husband and wife, of the County of Madison and State of Iowa, buisness at
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mortgegee: WITNESSTTH, That the said mortgagors, in considerﬁtion of ¥ive Thousand
dollars, to them in hand paid, the rereipt whereof is hereby acknowledged, do by these vx». .. '« o at
presents grant, bargaih, sell and convey unto the said mortgagee, forever, the follow ing
described Real Estate situated in the County of Medison and State of Iowa, to-wit:

The North half of the Southeast quarter of section thirty-five,

in township seventy-seven north, of range twenty-eight west,

~containing eiphty acres , more or less, subject to public easement

for highways a3 now located.
Fogether with the heréditaments and appurtenances to the same belonging or in any wise
appertaining, and all of* the rents, issues and profits which may arise or be had therefrom-
TO HAYE AND TO HOLD the same to the said mortgagee forever.

And the szid mortgasgors hereby covenant that they have good right to sell and convey

said premises and that they are free from incumbrance, and hereby warrant the title thereto

against all persons whomsoever, and waive all right of dower and homestead therein.
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caid CONDITIONED, HOWEVTR, That if the said mortgagors shall pay or cause to be paid to the
ai
mortgagee, rt its office in the City of Milwaukee, Wisconsin, the principal sum of Five
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Thousand dollers, payable as follows,viz: Four hundred dollars thereof in four instalments
One hundred déllers each, in une, two, three and four years, respectively, and the re-
meining Forty-six hundred dotlars thereof in five years from the date hereof, with interest
according to the terms of dpromissory‘note beering even date herewith executed by the said
mortgagors, to the seid mortgegee; end shall pay all taxes and special assessments of any
kind that mav be levied or assessed within the Stete of lowa upon said premises, or any WL
part thereof, or upon the interest of the mortgagee in said premises, or upon this mprtgage
or the note or debt hereby secured, and procure and deliver to said mortgagee, at its

home office, ten days before the day fixed by law for the first interest or penalty to
accrue thereon, the official receipt of the proper officer showing payment of all such
taxes and assessments; and,so long as any part of the debt hereby secuted remains unpaid

i 8hall keep the building- or buildings now standing or hereafter erected on said premises
insured in one or more solvent insurance companies to be approved by the mortgegee, against
loss or damsge by fire to the amount of at least. Three Thousand dollars, and ageinst loss or

damage by windstorm, cyclone and tornado to the amount of at least Fhree thousand dollars)

(provided, that if any policy of insurance conteins any condition or provision as to co-

insurance, the building or buildings shall be kept insured for a sufficient amount to
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Lomply with sueh co-insurance condition, and that each windstorm, cyelone and ktornmado
nelfow v policy,by its terms or by approprizte endorsement or rider, shall provide that in case
an insured building, or any material parttthereof, fall as the result of windstorm, cyelone
or tornada, imm&ﬁiately’folloﬁed by fire as & direét result, them the Iinsuranece is extended

to cover such resultsht fire loss);and, upgn issuance, shall forthwith deposit and leave

with the mortgagee all polieies of insurance above required, and all other Iike pdlicies of
insuranee eevering said buildings, with loss, if any, made payable to the morigagee as its
interest may appear, by endorsements upon or riders attached to said pélieies in terms
saﬁisfaetory'ta the mortgagee; and shall keep the buildings and odher improvements now or
hereafter ereeted om szid premises in good condition and repsir, and shall not commit or ﬁ"
suffer any waste of sgid premises; and shall keep said premises free from all prier liens;
and upon demand of the mortgagee shsll pay all liens if any which in any way may impair the
seecurity of this mortgage, and &l ecosts, expenses snd attorney*s fees ineurred by the
mortgagee Iin or om sceount of &ny litigetion or legal proceedings in any court or hefore
any tribunel, whether instituted by & party hereta or otherwise, which shall invelve in

any way the aforeszid premises, or the colleetienAor'enforcement of the debﬁ or moneys
hereby secured, or the protection of this mortgage or of its Iien or priority; all of whieh
the morteagors hereby egree to do; then these presents ﬂo be void, otherwise to remain in
full force.

It is agreed thet if the Insurance hereim provided for is not promptly effeeted and
the policies -therefor made paysble and deposited as hereim provided, or if the liens, taxes
special sssessments, costs, expenses or atlorney's fees herein pr@videdlshall not be paid
in the manner, and tax receipts filed withim the time, herein provided, the mortgagee

Ev (whether'eleéting to declare the whole indebledness hereby secured due and ecolleectible or
not), may (I)effect the insurence above provided for and pay the reasonable premiums and
charges therefor; (a] pay s&id taxes and speecial assessments, with accrued interest, feeg
penalties and other expenses, vhich taxes and speeial assessments it may conelusively
assume {(and shall not be affeeted by any notice to the contrary) were lawfully levied and
Essessed, are due and payable,and sre or will becomellawfulvliens &nd eharges upon the
mortgaged premises; and (3] pay such liens, costs, expensesr-and attorney's fées; and all
pueh payments, with interest thereon from the time of payment &t the rate of eight per eent
per snnum, shall be deemed a part of the indebtedness secured by this mortgage;but nothing
nerein eontained shall be eonsfrwed &s requiring the mortgagee to effect such Insursnee or
Lo advance or expend moneys for ﬁaxss, assessments or other purposes aforesaid.

The mortgagors covenant and sgree to pay the indebtedness hereby seeured promptly and
[n full complisnce with the fterms of said note, &nd that im ease default shall be made in
the payment of any instsIment of szid note or of interest thereon when due, or if there
ghall be a failure to comply with any conditiom or provision of this mertgzge, then the said
tonode and the whole indebtedness seeured by this mortgage,including all payments.for taxes,
kssessments, insureance premiums, liens, costs, expenses and attorney*s fees herein specified
shall, at the optior of the mortgagee and without notiece to the mortgagors (such notice being
hereby expressly waived],become due and eollectible at onee by foreclosure or otherwise;
and upon commenecement of any proceeding to enforce or foreelose this mortgage, 0f at any
time thereafter during the pendency of sueh pfaceeding and during any period allowed for
redemption, the mortgageeg,or the’purchaser at any sale thereunddr, upon application to th@i¢
gourt in which shch proceeding is pending, or, if such enforcement iIs not by suit or aetion
then te any court of eompetent jurisdietion, shall be entitled, &s a matter of right,

g . .
gwithoul notice to the mortgagors or any person claiming under them, and without regard to

the solveney or insclveney, at the time of such application, of the persomn or persons liahlefQ“
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for the payment of the indebtedness hereby secured, and'Without regard to the then value of
the premises, or whether the same shall then be occupied by the owner of the equity of
redemption as @ homestead, to the immediate appointment of a~receiver with poggg;ggftake
possession of the mortgaged premises and to collect the rents, issues and profits/during
the pendency of such proceeding and during any period allowed for redemption. And seid
receiver shall, from time to time, under the order of suéﬁ court., apply the net amount in
his hands to the payment , in whole or in part, of any or all of the following items:

(1) expenses reasonably required to keep said premises in proper condition and repair; (2)
insurance of the improvements upon said premises; (3) faxes, special essessments or any other
lign or charge upon said premises that may be or become superior to the Iien of this mort-
gage or to any decree forecldsing the same; (4) amount due upon the indebtedness hereby
secured; (5) amount due upon any decree entered in any suit foreclosing this mortgage ; and
(6] to such other purpose or.purposes as to the court may seem proper in the premises.

And it is agreed that if said note and this mortgage, or either of them, shall be placed
in the hands of an attorney for collection or‘foreclosure or other legal proceedings, the
mortgagors will pay a reasonable attorney's fee for any service rendered by such attorney
in connectién therewith, and all expense incurred in procuring abstracts of title or title
insurance for purposes of the foreclosure suit, and such atforney's fee and expense, with
interest from the dates of payment at the rate of eight per cent per annum, shall be considéred
as part of the indebtedness secured by this mortgege and collectible accordingly.
Whermever by the terms’of this instrument or of said note the mortgagee is given any
option, such option may’b§éxercised wherr the right accrues, or at any time thereafter.
The provisions herein contained shall inure to ard by binding upon the heirs, executors

administrators, successors, grantees, lessees and assigns of the parties hereto respectively.

IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands the day and

vear first above written.
' Frank R. McKee
In presence of Cora A. Mckee
Chas D. Butterfield
J.W.McKee

STATE OF IOWA , )
SS.

County of Madison )

On this 17th day of May A.D.19$35, before me J.W.McKee, a Notary Public

gn and for Madison County, Towa, personally appeared Frank R. McKee end Cora A. McKee, his

wife, to me known to be the personsfrremed~fm—emdywho executed the foregoing instrument, and
acknowledged that they executed the gg%!&ﬁ?%%%ﬁ? voluntary act and deed.
SEAL
Jd .W.McKee
Notary Public in and for Madison County, Iowa. |,
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