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5voluntar act and deed of said Van Meter State Bank by him voluntarily done and executed.

'NOTARIAL
I&E}HESS 1y hand and Seal, the day and year last above written.

Lyla Wehrle, Notary Public.

e

Otto Fundinger & Wife # 1856 Filed for record the 21st day of
70 Fee £1.10 o May A.D.1935 at 11;100'clock A M!
Y s
Dallas County State Bank N% Valda C. Bishop, HRecorder

MORTCAGE

KNOW ALL MEN BY THESE PRESENTS:
That Otto Fundinger and Mary Fundinger (Husband and Wife) of Madison County, and Stat?
of Towa in consideration of the sum of FortyéFive Hundred #($4500.00) Dollars in handfpaid

by Dallas County State Bank, Adel, Towa, of Dallas County, and State of Iowa, do hereby SELI

AND CONVEY unto the said Dallas County State Rank, Adel, Towa, the following described premi

situated in the Gounty of Madison and State of Iowa, to-wit:

The South-west Quarter of Section Fifteen (15],

in Pownship Seventy-seven (77) North, Range Twenty-

seven (27), West of the fifth principal Meridien,

Madison County, Towa.
and containing in all One Hundred Sixty acres, more or less, according to the government
survey thereéf, and the rents, issues and profits thereof.

And we hereﬁy covenent with the said Dallas County State Bank, Adel, Iowa, that we
hold seid premises by title in fee simple; that we have good right and lawful authority
to sell and convey the same; that they are free and clear of all liéns and encumbrances
whatsoever; and we covenant'éo WARRANT AND DEFEND the said premises ageinst the Iawful
claims of all persons whomsoever; and the said Otto Fundinger and Mary Fundinger hereby
felinquish their right of dower in:and td the above described premises.

DROQVIDED, always and these presents are upon this express condition, that if the said

Otto Fundinger and Mary Fundinger heirs, executors or administrators shall pay or cause to
E g b &

or assigns, the sum of Fofty—FivebHundred #($4500.00) Dollars, on the First day of July
1940.with interest thereon from July 1, 1935, @ 5% according to the tenor and effect of
the One promissory note of the Said Otto Fundinger and Mary Fundinger payable to Dallas
County State Bank, Adel, Iowa bearing even date herewith then these firesents to be void,
otherwise to remein in full force.

It is hereby agreed that said Otto Fundinger and ﬁary Fundinger shall pay all taxes
end assessments levied upon said peal estate before the same shall become delinquent, and
in case not so peid, the holder of this mortgage may pay such taxes or assessments and be
entitled to interest on the same at the rate of eight per cent per annum, and this
morteage shall stand as security for such taxes, assessments and interest so paid.

That so long as this mortgage shall remain unpaid the said Otto Funainger and Mary
Fundinger shall keep the buildings thereon insured in some responsiblt company or’companieé

which shall be satisfactory to the holder of this mortgag@ for tre use and security of said

receipts therefor to said mortgagee, and if the said Otto Fundinger and Mary Fundinger i
fails to effect such insurance in manner as agreed, then sald mortgagee may effect such
insurance, and the amount paid for such purposes by the mortgagee shall be recovered froﬁ :
Otto Fundinger and ary Fundinger with eight per cent per annum interest thereon, and shélﬁ
be a lien uron the foregoing premises, under and by virtue of this mortgage.

ind it is further expressly agreed, that in the event of failure to pay said sums of
monéy, or amy part thereof, or the interest thereon, when due and payable, said second

party, his heirs, successors or assigns, shall have, from the date of such default made

mortgagee in the sum of not less than £4,500.00, and shall deliver the policies and renewal

%@

ses

be paid to the said Dallas County State Bank, Adel, Towa, heirs, executors and administrators
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és cdditional uecurlty’for the SuIs of money secured by this rortgage a lien on &ll crops
thereafter roised on stid Real Tstote, and 21l rents and profits tliereafter accruing tlrere-
on end shall be, &¢nd herely is authorized to tcke immediate possession of said property,-and
to rent tle same, cnd shall be held liable to account to said first perty only for the net
brofits thereof, It is also agreed that the trking possession thereof as above provided
shall in no menner prevent or retard the collection of said‘sums by foreclosure or otherwise.

It is further agreed that in the cvent action is brought to foreclose this mortgage
that a receiver shell be avnointed by the Court to take possession of said premises and to
avply the rents, issues and profits derived therefrom, less the costs and expenses of
receivership, to tlie payment of taxes con said recl estate and upop the indebtedness secured
by this mortgere.

That if the said Otto Fundinger and kary Fundinger allows the taxes to become delinquent
ﬁpon said property, or permits the seme, or any pocrt thereof, to be sold for taxes, or if |
they fail t¢ pey the intecrest on said note promptly as the same becomes due, the note
secured hereby shall become due and payable in Thirty days thereafter; and the mortgegee
its heirs, or assigns, may proceed to at once foreclose this rmortrage; end in ~se it becomes
~necessary to cormence proceedings to foreclose the smme, then the said Otto Fundinger and
Irary Fundinpef in addition to the arount of scid debt, interest and costs, agree to pay to
fhe mortgagee herein named, or to any assignee of the mortgcgee herein, & recsoneble

attorney's fee for collecting the scme, vhich fce shell be included in judgment in such fore-

closure cnase,

Signed this Fighteenth dey of Tny, A.D.19Z5. Ctto Fundinger
. I'ery Fundinger

STLTE OF TQWA, Dellas County, 3S.
On this TWirhteenth doy of iy A.D.1¢25, before me Keaneth G. Dunn & Notery Fublic in
tnd for Dslles County, lowa, personelly appe-red Otto Fundinger and Mary Fundinger (Dusbnnd

and "ife) to ne Pno n to be the identicel persons named in ond vho executed the foregring

e T .

1nstru73&§ﬁqu5chknfwledged that they executed the scme as their voluntary ect and deed.

Kenneth G. Dunn
Fotary Tublic in ond for Dellas County, Iowa.
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