Miscellaﬁeous Reco;d; | .N'o.'-‘fv_22v, ‘Madison County, lowa

CR

o
The Pudlic
~ AMENDED

' UNION STATE BANE OF WINTYRSET fnno

KNOVIAIL!'!NBYNES!PRES!NTS:

: !hat 8t e speciel meetlng of stockholdera of UNICN STATE BANK, Winterset, Ioﬁa, a
corporatlou duly orgenized under the laws of the State of Iowe, held a; the office of the Benk
in wintgraet.,IoWa. on the 25th qay of April, A.D.1935, after due end legel notice had been

. yiﬁen to the atdckholdéra thereof in conformity with the provisions of House File 87, icts of

Filed for record the llth dey of

Yoo § 5;50 ey, 1935 atl0;4C avclock AM.
Valda G. Bishop, Recorder
Pearl E. Shetterly, Deputy

end SUBSTITV'TED ARTICLES of IN CORPCRATION

APPROVED
. or . D.W.PATES
UNION STATE BANK VINTERSET, IOVA Superinteddent of bunkinq
- (Name of bank) {city) - IovA Apr 26 1§35
i : B C.R.Csllon?
Tegel Clerk

v
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: on, end 1its peneral buainess conducted shall be in the City of Winterset, County of Madlson, °
' 'fliand Stnte of Iowa,

,v

R Tl L Y TR

ﬂthe Special Session of the 45th Cenersl Asaembly, ef which the requisite majority of the
!stock or said corporation was reprecented, the ettached amended and substituted Articles of

{Incorporetion were duly adopted by a mejfority vote of the stock interests of ssid Bank, as

shown below: o

Total number shares of stock outstsnding Two hundred fifty
Total numbers shares of stock represcnted at this meeting 228

Yotal numbers shares of stock voted in favor of the amended and substituted srticles of
incorporation 228

The president and enshier of the corporation were duly authorized and dajirected to aiFn.
aclknowledre, record, publish and do ell things vhich sre by lew required, to execute,
complete and corry into effect the following amended and substituted articles of
incorporation of ssid corporetion.

ARTICLE 1I.
' Neme and Principal Office

The neme of the corporation shall be UNICN STATE BANK; snd the place where its principal

!bunking house or office shall be locanted, snd 1ts operations of discount and deposit carried

ARTICLE 1I
Objects end Powers.

The generasl nature of the business to dbe trensacted by this Corporstion shall be thast of

‘a State benk, conducted under the laws of the State of Iowa; and this COrhoration hereby assumds
and tekes to itself all and singulsr the powers conferred upon State banks by the lews of the
stnte of Towa, and accepts all the duties and obligetions imposed thereby; end to sct in a
Iiducinry cepoﬁity as permitted and provided by Chepter 416, Code of Iowa, 1931, and

amendments thereto.

i ARTICLE ITI.

i Board of Directors and Officers. )
H STCTTCN 1. Number snd Term. The Board of Directors of this Corporation shall consist of

éguch number of share holders, not less than five (5) nor more than twenty-five {25) , as .
;Irom time to time shall be determined by a majority of the votes to which sll of the share-
%nldera sre at the time entitled, who shell be elected by thepshereholders et their annual

neeting, end shell hold office for the term of one (1) yeasr and until their successors are

)‘lected and qualified, unless previously removed as herefnafter provided.

} SYCTION 2. Powers. The Board of Directors shall have the power to define the duties of

the officers and clerks of the Corporation, to require bonds from them, &nd to fix the pensalty
bl .

xhereof;‘to moke all by-laws thet {t may de proper for them to make, not inconsistent with law

End these Articles af Incorporation, for the general regulation.of the business of the Cor=:
%oration and the management of its affairs, and generally to do and perform all scts that it < 4
’mny be legsl for a Board of Directors to do snd perform according. to lew and within the limits 21

bf these Articles of fncorporation.

d uFCTION 3. Yacénciés ., Any vecsncy in the Board of Directors may be filled by appoint- 2;
hent by the remeining members of the Bosrd end the person eppointed shall hold office until 3%
i %he next ennuel meeting of the shareholders and until his successor {s elected end has qualified :§>
unless previously removed as hereinafter provided., Frovided, that unless by reason of any é
Luch veenncy or vacencies, the Bosrd 18 reduced in number to less then the minimum required }§,
%y lew, the remaining members shall constitute the Hoard of Directors until such vacancy _ ‘%v
br vacancies are filled by the Sosrd, or by the shareholders at the Hiext snnual meeting thereof M%

Al

)I

| And provided, further, that if by reason of & vacancy or vacancies the number of Directors

f&s reduced to less than the minimum required by lew, the remaining membder  or members must

orthwith rill such #aeancy or vacancies by appointment of at leeat sufficient directors
'(
hecessary to reconstitutes the Board with the minimum number required by lew,

- SECTION 4. Officers. The Board of Directors shall elect one of itsvmembers ”residﬁnt_of
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- provisions of subparagrephs(l}and (2);or section 17 of article V hereof, to fix the salaries tg
" jbe pd!d to them, end to continue them in office or to dismiss them as in the opinion of a

4major1ty of the Boerd the Interests of the Corporation may depmend,

© jat such meeting, et their respeetive lest known addresses as shown on the books of the corpora+

‘the Corporation. The Board may designate a Director in liep of the Presldeat to be Chairmen. '
' .of. iﬁc Board, who shall perform such dui!ei o‘ nay be doaieunted'hy the Board, The Dlréciors
shall heve power to elect & Vice-President, whn shall also be smember of the Board of Directoru.
and who shell be authorized, 1n the absence or 1nab!1ity of the President from sny cause, to
pertoru all aetl and duties partaiulng to the office of President except such as the President¥
ouly is authorizcd hy law to perform, and to elect or appoint a Cashier, and such ather orticqu

end clerks as'may be required to transact the business of the Corporation; end, subject ta the

Unt{l the ennual meeting of the sharehclders in the year 1926, the following named office#s'vw
end directors shall menege the effairs of the corporation, unless s successor of any one or

more 6! them shall beve been elected or appointed as provided in these articles; to-wit:

A DIRECTORS , _
H{”! : : _ ‘ . -POST OFFICE ADDRESS
J.W.Bunker 1 ' o o Winterset, - Towa
 chas. 0, Crow B o . Macksburg, Towa
) i‘ H.V,.Huntoon s : ‘ vinterset, Iowa
;:W.D.Kale o ; L o ‘ o :' Truro, Towa
© Clyde J. Sheerer R B " Peru, Towa
LoLEGM s 0 yinterset, Iowa
Chas. D. VenVerden v BRI DR Winterset, Towa
) RAVE . B TITIE = - - POST OFFICE ADDRESS
© H.V.Huntoon = ~~ . President | Winterset, Iowa
) ¥.D.Kale " ' " Yiee Presidont :  Truro, Towa
iDH.L.Paull B o DRI Cashier 'f,’ . winterset, Iowa
.: N.%.Hollen - ‘>'>J 7f 7. issistent Ceshier winterset, Tows - L
L mRTICIE 1V, -
: e T Veetings of Shereholders.

_ SEGTION 1. Anpual Hbetingl. The regular annual meetings of the shareholders shell be held
gt the principal ortlce of the corporation on the second Tueadey of January of each yeer, at
wh!ehvtime the share holders shsll elect a Board of Directorl and trensect such ather buslnesQi
es may lawfully come before them; but If no annual meeting shall be held on that day them it
g2y be held on eny subsequent dey In accordance with the pravisions of the laws of the State of
;owa end of these erticles of 1ncorporation.

SFCTION 2. Special Meetings, Except as otherwise specificelly provided by atatnte,

special meetings of the shareholders may be callcd for any purpcse at any time by the Board of

jDireetors or by the holders of at least ten per cent (10%4) of the then outstending shares of slock
of any class. Every such speclsl meeting shall be called by mailing, not less then five {5) daj
‘beforo the time fixed for the meeting, to all sharsholders of record entitled to sct and vote |

tion, a notice briefly stating the purposs or purposes of the meeting and the hour and dete
that the meeting will be canvened and held and the place where it is to be held, Such notice
may he waived, and any shareholder attending any such meeting in person or by proxy ahali be

feemed to have weived notice thereof.

ARTICLE V.,

Capital Stock, capital

SECTION 1. Amount, Glésaen, and Shares of Capitel Stack. The amount of /stock of the

corporatien shall be $50,000.00 ?ltty Thousend dollars, divided into classes end shares as
follows:
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T’ 1 | a} $25,000.00 Twenty-five Thousand dollars, par value of preferred stock (subject to 00

tretirement as hereinafter provided) divided into 250 shares of the psar value of $100.00
one Hundred dollars, each, and

q {b) $25,000,00 Twenty-rive Thousand dollars, par vslue of common stock (subjeet to

R

fncrease upon the retirement of preferred stock as provided in the second paregreph of section
, h of this afticle Vv )} divided into 250 shares of the par value of $100.00 One Hundred dollare
. i
% f
: - | each. SECTICN 2. Assessability of Stock. The holders of preferred stock and the holders of
common stock issued after November Z0, 1933, shell not be held individusl resp
onsible es

‘ such holders for any debts, contracts, liabiiities, or engagements of the igrpnration, end !

.shall not be lirble for asscssments to. restore impoirments in the capital of the corporsation, .
nor shell such stock be lishle to assessment for sny nurpose. d
1ssued on or prior to Novamhaer 30, 1932, shall not ge held ind1Tﬁuaﬁy°5essggnﬁ€f[8“,§tgﬁ’éh

tolders for any debts , contrzcts, liebilities,

“or engagements of the corpordtion ,or liasble for acsessments to festore impairrents in the
cepitel of the cornoration, nor shall such stock bLe sublect to assessment excepting only as

27 SIS A

AN IR 1 e

“and to the extenc as otherwise provided ih House File No. 87, of the Speclsl Session of the
y45th Ceneral Assembly of the State of Iowa; it being the intention to relieve such last

BT ki, B

‘%pentioned stockholders from liability as such, and to relieve stock held by them from sll
»}?liebility for assessment, to the full extent as provided and permitted by scid House File No.
it .

e

ﬂpv of the Specinl Session of the 45th General Assembly of the Stete of Iowa.

%i STCTION 3. Dividends on Preferred Stock. The holders of prererred etock, {n prefereece
i#o the holders of common stock, shall be entitled to receive, whcn and as declered by the
'‘Board of Directors, out of net profits of the dorporztlon (determined as provided in section
#o of this erticle V) eccruing after April 25th, 1835 (hereinerter called the recepitelizetion

lDete) cash dividends thereon to and ineluding Jsnuary 31, 1940, at the rate of 34% per annum

of the par velue thereof, &nd no rore, and thereafter at the rate of 4% per annum of the par

Wralue thereof, and no more, Such dividends shall be payeble semi-annually on eech February
éi and August 1, and shell acerue, as to any given share of such stock, from the dete of 3
1ssuence of such shere; Provided, however That, In the case of any share of such stock.issuad i
bn or after August 1st , 1635 such dividends ehall acerue on such share from the February 1 or

August 1, es the case may bde, next preceding the date of issuance thereof, Such dividends

4fhall be cumulative; so that If dividends at the full rates per snnum required by this sectior
E to be paid on the preferred stock shell not have been paid upon or declared end set apart
f°’ the preferred stock, the deficiency shell be fully peid or declered and set epart bhefore
hany dividend or other distribvution, whether In cash, property, stock or otherwise, shall ba
ﬁeclared orde"ed, set epart, paid, or made in respect of the common stock. vaidende on the

‘ brererred stock shell be deemed to eccrue from day to day,

y SECTTON 4. Dividends on Common Stock, Dividends or other dlstributlona whether in cash

%roperty. stock or 6therwise,shall, so long as any shares otlpreferred etock ere outstending,
he declared, ordered, set apart, petid, or made in respect of the common stock only out of the
het profits of the Corporstion (determined as provided In section % of tais article ¥) accruing ¥
érter the recepitelIZetlon Date: Provided however, That dlvidends on the common etock and preL S%

kerred stock may be peid out of surplus end undivided profits of the Corporation existing at %.,
the recapitalization Date or out of eny net profits cerried to surplus or undivided profits . ig‘
tubsequent to seld recapitalization Date, if et the date of declaration thereof the common ! &3
' topital of the Corporation as shown dy the latest examination of the Corporation by the fs‘

Superintendent of Banking after charging off loaeea.ahown on the report of such examination end

o

O i e s S el

sctting up such reserves as may be required dby the Superintendent of Banking. is unimpeired and

the unimpaired surplus is equivalent at leust to 28 par cent of the uninpeired common capital.

The Board of Directors shall have the right to declare on the common stock out o: nat
profite of the Corporation acerued after the recapitalization Dete, a dividend or dividends

EN

P
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- (2! hereof, no payments shall be required pursuant to the provisions of such paragreph prior
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peysble in the common atock in an amount oy amounts not exceeding in the aggregate the par
valuo of the prefsrred stook retired pursusnt to the provisions of Section 8 and 9 of this .
!-rtlclo V, end the shares aof common stock requlred for the payment of any such stock dlvidend‘ 
shell be {ssuable without any action on the par§ of the holders of stock of any class or on th;
ert of the Superintendent of Renking, unless such spproval is specifically required by lew,
and provided further that undivided profits or‘aurplun oreated by retirement of preferred stock
pursuant to the provlsléna of sections 8 and 9 of thln article V, shell not be used for the -
& rryment of dividends-on the common stock in cash or property except with the approval of ‘the

Superluteudeut of Bnnking.
or net loss of the Corporstfon shell be determined-for each six months’ period ending on
_ jDecember 31 or June 30 by deducting from the gross earnings from all sources for such period:

(a) All expenses for such period;

‘(6)‘ All lossea’realizcd during  such period, and such charge-offs and write-downs of

ssets end tranafers to reserves (whether from income, undivided profits or surplus) for such -

eriod (inecluding all charge-offs, write-downs and transfers to reserves requested by the
uperintendent of Banking for such period)es mey be recsonably necessary to mske proper
fovlaiona for doubtful assets, depreé¢iation, and unrealized losaba, but to the extent only
at such losses, realized or unrealized,‘éharge-orra, end write-downs of assets exceed re~
serves previouﬁly set up therefor in such period of apy priop period;

(d) Provision for sll taxes for such period, including taxes measured by income and

to recover the same; )

(e} Such transfers for such period to surplus as may be reqﬁired by law; and
() The net 1osa, if eny, determined in mccordance with the provisions of this section
©, acerued since the recapitalization Date, &ecumulated to and existing at the bepiﬁning of
Tuch period, ' )

All ra;:overiel over net book value on asseta previously cherged off or writen down or
geinst which reserves have been set up, and all trensfers from reserves to surplus or undividé
rofits (other tran transfers made to reflect recoveries already trested as gross earnings)
shell be considered gross eernings for the respective periods during whieh such recoveries or

trensfers are offected.

E?'August 1,‘1936), shall apply the net profits of the Gorporation for the six months' period
nding on the next preceding December 21 or June £0, as tﬁe ecase may be, to the following

purroses and in the following order of priority, end not otherwise:

E or August 1, as the case may be;
f2) To the payment into the preferred stock retirement fund (referred to in section 8 of
this article V) on ‘August 1, 1938, of s sum equel to three-querters of one per cent of the
isggregate par value of the preferred stock st the time outstanding, and on each February 1 eand
August 1, thereafter, to and including February 1, 1940, of a sum cqual to one-querter of one

er cent of the aggregate per velue of the preferred stock at the time outatending, end on

eéh Febtuary 1 and August Y chercarteg of a sum squal to one~half of one per cent of the

SECTION 5. Dotermination or Net Protita. !or the purpose of t:is article V, the net profits

{b)  All fnterest accrued during such period; i

‘taxes besed on the ownership of stock in the Corporation peid or payable by the Corporation foﬂ

the account‘ot its shere holders, without prejudice to such rights as the Corporation may heve

SRCTTON 6, Application of Net Profits, As long as any shures of preferred stock are outﬁ

(1) To the payment of dividends on the outstanding preferred stock accrued to such Februan

stending, the Gorporation, on each February 1 end August } (except that, as provided in psragreph
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aggrenute per value of the preferred stock at the time outstonding. 3In the event that the nef
! prorits of the Corporation shall on Qny such Fedbruary 1 or August 1 be insufficient to permit

the payment into such preferred stock retirement fund of the full emount herﬁinabova provided

for, the deficiency shall dbe fully paid before asny net profits of the Corporstion shall be’
thereafter applied to any of the purposes hereinafter specified in this section 6.

(3) To tte payment into the preferred stotk retirement fund ( referred to in section

8 of this Article V) of a sum equal to forty per cent of the remainder, if sny, of such net

i profits: Provided, however, That the aggregéte amount peid into the preferred stock tetire-

" . !'ment fund in any one yeer In sccordance with the requirments of this parsgraph (3), ﬂeed not

: exceed five per cent of the maximum aggregate par value of the preferred stock at any time
6utstanding, whether 'or not any such stock shall havq been subsequently retired or the

| aperecate par value trereof reduced In any manner whgtaoever: Provided, further, however, That
i ) S . . unless otherwise elected, from time to time, by the‘COrporation by action of its Board of

' : Directors, it shall not be required to make such payment into the preferred stock ritiremenf
fund required by this parsgreph 3, except from such net profits as may have acérued from snd

efter December 31, 1925.

Any balence of net prbfita for any such period may be applied from time to time to such

lawful purposes as may be determindd by the Board of Directors, subject, however, to the

provisions of section 7 of this article TV,

STCTON 7. Limitations on Retirement of Stock. No preferred stock shsll be cslled or
purchased for retirement dy the Corporation unless the then-unimpaired ¢apitel, surplus, gnd

; undivided profits of the Corporation, and the retirement funds provided for herein ( after

ipiving effect to the issuance of any stock issued to provide funds for such retirement)

exceed 856,000.00 by an amount at least equel to the sum necessory to effeé¢t such retirement
| or unless such retirement shall have been approved by the Superintendent of Banking of the
. . Stnte of fowa. No shares of preferred stock shall dbe called or purchased for retirement unlesds

3 all acerued dividends (vwhether or not earned or declared ) to the dividend payment date next g
‘breceding the dote of such retirement shnll have been paid on all shares of preferred stock %

{ét the time out standing.

4ECTION 8. Retirement of Preferred Stock by Purchase. Subject to the provisions of
section 7 of this srticle V, vhenever the bunlanee in the preferred stock retirement fupd shall
tamounh to as much as 81,0C0.00, The dorpotetion shell {unless the Board of Directors shall

- 1 ‘Jelect to use the entire armount of such balance {n the preferrcd stock retirement fund for the

i

%
' retirement of preferred stock by cell as provided in section @ heresof) within ten d-ys there- 2.‘ 3
{efter mail, first-class postage prepaid, to all haolders of record of preferred stock et their X

’respective addresses as shown on the books of the Corporation, a ﬂdtice specifying the belsnc

in such fund and steting that the seme is available for the purchase for retirement of préferred

stock at the lowest pricés (not in excess of the par vnlue thereof snd accrued dividends

{ thereon, vhether or not earned or declared, to the dote of purchase) otféred within tvienty ds
N o gafter the dnte of such notice., At the expiretion of such twenty days, the Corporation shall
‘¥5pply such bolance to the purchase for retirement of pierarrad stock, if obtsinable,. in
%accordance with the terms’of such notice., Within ten doys after such expiration, sudbject to -
the provisions of section 7 of this article Vv, the Corporation shall call for retirement, in
the menner provided in section 9 hefeof, the largest number of shares of preferred stock
vhich c¢en te retired from the balance in such retirement fund remaining after'dedueting the
amount pai& or to Se peild for the purchase for retirement of preferred stock as uforesel&.

]
and shall set eside from such retirement fund the sum necessary to effect such retirement. i%b

_ £
Subject to the provisions of section 7 of this article V, at any time end from time to time o

. ’ J
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the Corporation may make such lawful transfers from 1ts surplus end/or undivided profits to tJL
pferarred stock retirement fund as the Board of Directors may determine, All shares of pre~-
rferred stoek purechased for retirement by the Corporation, whether from the retirement fund or

otherwise, slall be cunceled forthwith and shaell not be reissued.

SECTION 9. Retirement of Preferred Stock by Call., Subject to the provisions of aecC1oi’
7 of this artiecle V, the Corporation mey at any time, at its election as expressed by resoiutlun :

t

ﬁ. " iof the Roerd of Directors, retire the outstending preferred stock as a whole, or from time to
_fﬁ {me in part, pro rata or by lot in such equitable manner to crrry out the purpose of this

% eétiqn 9 as the Board of Directors of the Corporation im its discretion shall from time to

g ige determine, by peying for each share to be retired a retirement price equal ta the par

»% pelue thereof plus all escorued dividonds thereon, whether or not serned or declared, accrued to
£

ithe date of such retirement, At least thirty daya'iﬁrlor'written notice of every such re~

f
i

T

tirement, stating the tetirement date and the ratirement price, and fha-placo of payment therecf,

hall be mailed, first-class poatgeé prepaid, to the holder of record of eech share to be retired

'?%‘ at the address of such holder as shown on the books of the Corporation. Such notice having _
.7%" peeh so meiled, each holder of sheres so called for retirement shall be entitled to receive |
,Eﬁ payment 6: the retirement price of such sheres (without interest) upon surrender to the COrporeﬁiou
}g " pn or after the retirement date, at the plece designated in such notice, of the certificete or ;
'%- nerfificétes therefor in trnnaferéblb form‘nnd, if reruired, properly stamped for trensfer. In’
é rasa less than sll of the shares represented by aeny such certificate are retire&, a new certif!iate
4 rnll be issued representing the unretired sheres. From end after the retirerent date (unlessy
g 'Ebs COrporatloﬁ shall derault in payment of the retirement price), all diviqends on shares celled
.E _ for retirement shell cease to accrue, such shares shell be deemed to be no longer outstanding, :
gt hnd all rights of the holdara thereof as Sharehoiders of the Corporation, except the right to g‘
i% Feceive the retirement price, shall terminaste. K11 éhnrea S0 retired shcll be canceled forthvith
?%‘ pnd shall not be reissued. | _ : ' : o ‘

. Section 10. Increase oy Decreese of Capltal Stock: Amendments of Articles of Corpqration,

fifty-one per cént{unless otherwise provided by law} of tha share dtock at ‘
Lhe<t1me outstendine, and not_otherwisc, and sublect to such approvel by the Superintendent of |
_Fenking of the State of Towa end such other conditions’ as at the t;ﬁe mey be required by law- |
- .(e) The cepital stock of the COrporagibn ma? be increesed et any time end from tine to ti#e‘
Fh;ﬁuyh issuing additional shafea of prerer?ed stock anq/orvqonmon stock, and/or throuph the
sreation of one or more additional classes of stoeck: Provided, however, That no vote of the |

olders of preferred stock shell be required with respect to any issue of additibnal sheres ot‘é
“ﬂ;Qmmbn;scockltﬁfthe“entire”prééeeié‘or such {soue ere to be used for the retirement of sheres of
>ref¢:r¢d stoockf And provided further, That no vote of the holdérg'of’stacklor £ny class ahel;‘
ye Tequired with respeet to eny 1ssu§ of aiditiongl sheres of common stock as & stock dlvidend,_”
- pursuent to the second peregraph of ection 4 of this erticle ¥ in connection with the retiremest

.@f shares of preferred stock;

- jo an& qmount not below the emount at thé’time required by law} Provided, hovever, That no vote
| r/tho holders of a;ock of any cless shall be required vith respect to the retirement of
referred stock; , . -

(e) 'Thd name of the Corporstion end Jfor ﬁhe'placo ﬁhefc ita oheratiéua of discount end.
* geposit sre to Se cerried on may b§ changed; '

- " (a) Thaese Articles of Incorporatioh may $e emended at ahy time end from time to time in

_7nybother,reapect;‘

'Yoluntery Iiquidation, ete. Ry the affirmetive vote of the holders, g?tégghbglgggsgfs' of abl~§44f’"

(b) The capitel stock of the Corporrtion may be decreased et eny time end from tire to tite

.
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: hctions specified in any of the foregoing paragraphs (a) to (e), Inclusive, may be taken dy

o
i

|.
. such subscription riphts, any of the new shares have not been subscribed for, such sheres shel

' %ersons end on such terms as the Board of Directors may determine.

' stock shall have been paid and the full dividend on the dutstanding preferred stock for the

© .,a cless, to vote on all matters twice the number of the votes to which the holders of common

ﬁ {e) The Corporation may incur indehtedneaa maturing more than one year from the
Lreetion thereof, but the indebtedness herein feferred to shall hot be construed to include
%1me deposits which may continue to be aeccpted by the Corporation under such conditions as
'ay be provided by law,

(rf) The cdrporatioh may be consolidated or merged into or with any other bank;

'(8) All or substantially all of the asaets and business of the Corporation may be sold
pr otherwise disposed of;

{h) The Cornoration msy go into voluntary liquidation; and

: (1) Any plen of reorganization of the Corporation may be carried into effect;

i PROVIDED, HOWEYTER , That if and as long as the voting ripghts of the Preferred Stock are
Increased in sccordance with the provisions of Section 12 or 13.of this Article Yy sny of the

the affirmative vote of fifty-ons (51) per cent of the votes to which the holders of all
Flrssea of stock, voting es one class are, at the time entitled,and not otherwise: end any af
}he actions specified in eny of the foregoing peragraphs (f) to (1), inclusive, may be teken
by the affirmetive vote of the holders, voting by classes, of at lesst three-fourths () of the
'sheres of each class of stock at the time outstanding, end not otherwise, end subject ﬂo such
fpproval by the Superintendent of Benking of the State of lowa, and such other conditions as a&

@he time may be required by law,
i

! STCTICN 11. Preemptive Rights, 1In case of eny increase in the capitsl stock of the
Icorporation of eny class other than by way of s stock dividend, the new shares (unless other-
wise provided by the shareholders' vote or votes suthorizing their issue) shall be offered for
Fubscription to the holders of record of all shares of stock ( of that class) at the time
iLutstanding,inproportion to the number of shares of such stock { of that cless) held by them
f;especclvely, by mailing, firstccless postege prepaid, to such holders, aﬂ their respective
;;ddresseﬁ as:shown on the books of the dbrporutiﬁn, transferable subseription warrants exercisas

| .
at any time on or before thirty deys from the date of such mailing. ff at the expiration of

?ﬁe offered for subsocription to the holders of record of ell other 'sheresof stock of all other
%fclnsses at the time outstanding, in proportion $0 the number of such sheres held dy them
fespectively, and notice shall be given as atiove provided. if at tﬁe expiration of bdoth of
such subseription rigshts sny of the new sheres have not been subdbscribed for, such unsubscribed
i new shares may be issued and sold at such price not less then the par wvalue thereof, toc such
E& SECTION 12. Voting Rights.

I . ’
{a} Except as otherwise provided in sections 10 and 13 of this artitle ¥, &nd in

|

E this section 12, each holder of stock of any cless sholl be entitled to Yote on all matters
'one vote for each shere of stock of any class held dby him.

‘ gb) -4n cese as many es two semiannual dividend peymegts (whether or not tonsecutive
:and whethér or not earned ~ or declared) on the preferred stock shell be in errears, (exclusivd

lof any such dividend which msay be payable at any time within three (3) months from the dete

iof 1ssuance of the preferred stock), then,and until ell rrrears of dividends upon the preferre!

then-current semiannual dividend period shell have deen declared and funds set apart for the

peyment thereof; the holders of preferred stock at the time outstending shall bgentitled; as

tIatock, as a class, ore at the time entitled, end each holder of preferred stock shall be

entitled to a pro rata share of the votes to which his oclass is entitled.

ble j
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t#)' At any time while the votes of the prererrad stock are inecreesed as provided in
= Léragraph'(h) of this seftion 12 or in paragraph (£) of section 13 of this article V, &ny one
. or more of the directors , officers, or employees of the Corporation may be removed at any

| sBnuel or special meeting of shareholders, for or without ceuse, and thelr successors elected

;u . "By the affirmative vote of two-thirds of the votes to which the holders of all classes of stock

d VOtlng as one cless, sre et the time entitled,

¥ SECTION 13, Other Voting Rights, If at any time 'hlle the Heconstruetion Finence Cor-
2 : porntion shall ‘old not less then twenty-five per cent of the total number of shares of
‘;ﬁ‘ prererred stock at the time outstending__ ‘ v
‘fﬁg ' (e} The Corporation shall bo in arrears in the payment of as many as twa semiannual
P'Eg _.dlvldend peyments {whether or not consecutive and whether or not serned or declared) on the i
.%ﬁ preterrnd stock (exclusive of any such dividend vhich may be payable at any time within three
'ﬁz {(3)months from the date of issuance of the preferred atoek), ar
| %: . -fa (b) The amounts pald into the preferred stoek retirement fund (rererred to in seetion
véﬁ ) B or this article V¥V in acccrdance with the requirsments of paragraph (3) of section 6 of this
»yﬁi rtisle V, on and efter Februery 1, 1937, shell not have amounted in the aggregate to five
: ?‘- pﬁr cent or‘thc maximun par value of the preferred stock at any time outstanding (whether or
é pot any aﬁeh stock shall béve pecn subsequently retired or the sggregate par velue thereof
g reduced in any manner whataoevgr) multiplied by the number of calender yesrs which shall have
;ﬁ plapsed since January 1926; or '
: i (e] The fair velue of the sssets of the Corporation as determined by an exemination of .|
;é

thc Corporation by the Reconstruction Finance Corporation (which may be mede by the Re- P

R ot
AN

onstruction Tinance Corporetion onece in each calendar year if the Reconstruetion Finance

e

Corporation shall so slest) or as determined by the Superintepdent of Renking, shall be less
than an amount equal to all of its liebilities,including all capitel stock outstanding; or

R

{(d) The Corvoration shell violate or fail to observe any of the terms, provisions, or

conditions of its Articles of Incorporstion or shall be in default in the due observence or

performance of eny covenant, agreement, or condition on the part of the Gorporetion contsined

n the applicetion to Recomstruction Finance Carporation for subscription to preferred stocke«
hen sfter written notice from Reconstruction Finance Oorporation of the existence of eny of :
eid conditions end so long as any of seld conditions in(a), (b), (c), end (d) above shall

continue:

(1) 411 direétors, officers, and employees of the Corporation shell receive compensetionZ
B $ rates not exceeding such maximum limitations es may be fixed by the vote ot the holders of o
La:ority of the shares of preferred stock st the time outstanding,

(2) 1In cese Reconstruction Finence Corporstion, with the approvel of the Superintgndeht

Pr Banking, at any time shall notify the Corporstion that apy director, officer, or employee”or'

the Corporation is regarded by Reconstruction Finance Corporetion as unsatisfactory, and in
ese such direstor, officer, or employee fs not removed from office (snd i1f requested by
esconstruction Finence Corporation, repleced with & director, 6fficer, 6r smployee satisfaetory

.} it)_within thirty dsys after receipt by the'corporntlodbf such notice, then, end until such

removal and replacement shell have been effected, the holders of preferred atock'at the time

putstending shall be entitled, as a class, to Yots on 21) matters twice the number of the votes|

ko which the holders of common stock, as a Class, are at the time entitled, and each holder of
preferred stock shall be entitled to a pro rate shaere of the votes to which his class in entitled,
(3) The Corporetion shall pot directly or indirectly purchase or otherwise acquire any

.real estate for its own- use, or lsase any resl estate for its own use for a term longer chanI:

"y | ene yeer, without In each case.the affirmative vote of tne holders of a m@Jority of the
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,entitled to receive, for esch share of such stotk held by them, an amount equal to the psr

 commenced the trensaction of business when the certi{ficate issued suthorizing ft to do so, vizd

h preferred stock at the time outstanding, or a written waiver of voting rirhts in respect
.thereuo by the holders of such majority: Provided, however, That this limitetidn . shall not
Frply to real estate acquired under the provisions ér paragraph two of sectionm 9190 of the
‘hode of lows, 1931. ‘

4 SYCTTCN 14. Rights of Preferred Stock on Liquidation., In the evenﬂ of any receivership,
Lonservatorship, 1iquidation, dissolntion, or winding up of the COrporntion whether voluntary

u

or {nvoluntnry, bdefore any payment or other di{stribution,whether {n cesh, property, or other-

Wise, shnll be made to the holders of common stock, the holders of preferred stock shell be

[
Bl

balue thereof, plus efi amount equal to all unpaid dividends theredf, whether or not earned or
declnred , fccrued to the date of payment, but shsll not be entitled to any other or further
beyment' Provided however, Thet a merger or consolidstion in eccordance with law ahd these
Articles of Incorporation shell not be deeded & liquidation, dissolution, or winding up of the

ﬂbornoration withih the mesning of this scetion 14.
)

" ARTICLE VI.

i Corporate Existence ’

i The existence of thia dorporation began on the date the Secretery of the State f{ssued

his certificate of incorporation, v?v- the 26th day of December , 1934, end shaoll continue
sooner

X;‘or twenty yeers thereafter unleas/dissolved by the stockholdera or by law, The Corporation

bn the 31st day of Becember, 1034, The corvoraté existence of this Corporation may de
bencwed or extended from time to time as provided by law,

i

i ARTICLE VII.

i Indebtedness.

3 The Corporztfon mey contract indebtedness or a lisbility for the rolloiing pufpoaes: For
‘the necessory expense i{n menaging and transscting its business, for deposits, snd to pay de-
bos{tors, rnd to maintain proper legal reserves, and for other lawful corporate purposea, and

Lhe Board of Directors shall hnve the power and authority to pledpe, or csuse to be pledged

‘s security for the payment of any lawful indebtedness or 1iadility of the_corporation, such
;ssecs of the eorporation as may be necessay.

P ARTICLE VITI.
a Private Property of Shareholdera Exempt.
d

The privete property of the shareholders of this Corporation shall be exempt rrom
borporate 1i{ability, debts, or oblipations,,axcept only a8 othervise expressly provideda {n
these Articles of fncorporation.

ARTICLE TIX.
Issue of and Fayment for Stock ¢ Lien of Corporaeion on Stock.’

; The shares of stock of this COrporation shell be issued only upon recefpt dy the Corporea
‘kion of tte full par value thereof in money,or in property as provided by lew, end shall bde
kransrernble only by assignment on the books of the ¢orpnration.

A1l stock certificates shall be signed by the president or vice-president, and the. Cashiei

r san assistant Cashier , end shall heve the corporate seal effixed,

s -

The Corporation shall at all times have a prior lien on any shares of stock ownea or held

by any person Indebted or obligated to the Corporation, and on any Intereat in any auch stock
i;:ossessea by any person indebted to the Corporation; subject, however, to any “1fen sgainst or
;1edro of such stock which the dorporation haa acknowledged by written notice without stating
in such notice that 1t reserves and continues in rorce its prior lien,

_ ARTICLE X.
ﬁ , ) iiscellanéous.
, ‘
!

%’ All written instruments to be made, executed, end.emgersd.into on behalf of the
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Corporation, including instruments conveying or affecting real estate, shall be executed in
ithe name of the Corporation by its president or vice-president and attested by the secretary

pssistent secretary, cashier or asaistant cashier, with the corporate seal affixed, and duly

mcoknowledged by said officers es by law provided; in such cases that acknowledgement is re-

quired to validate any such {nstrument. ‘Provided, that any of such officers, or any other

pffieer or person thereunto duly authorized by the Board of Direetors, may satisfy any‘uorteag
Judément, or lien on the officiel record where eny shch mortgege, judgment, or lien appears, iq’
"fthe name of the Corporetion and without the attachment or affixation of the eorporate sesl,

In tonrbrmlty with a resolution of the stockholders we, the president and ceshier of satd
carporation, heve executed this iﬂitrumont, end do hereby sign end acknowledge the samL, for an
fnvbehalr of the aald‘corporatlon, this 25th day or.April A.D.1935,

R.V.Huntoon President

H.L.Paull Cashier,
STATE OF TOWA )gq,

Madison County )

BE IT REMEMBYRED, That on this 25th day of April, 1935, before me, a liotery public in
nd for an!d'county end state, personally appeared H.V.Huntbon end H.L .Paull, president and
ashier, respectively of the said UNTON STATE BANK, and each for himself acknowledged the scme

to be his free act end deed and tue free and voluntery ect and deed of the said corporation,

) Ly them volunterily executed, being duly suthorized by the stockholders of said corporetion, -

Jitness fiy hend and noteriel seal at Winterset, in‘the county of Madisen, State of Iowas, b
NOTARIAL L : . . .
bn tg&xty enfl yeer last sbove vritten. . . H.C.Fosher

. Notary Public in and for Medison fauntv. Towe




