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l: To ' Fe e’ 3 d d \A\"QQ
J <;9 Valda €. Bishop, Recorder

'AETNA LIFE INSURANCE CO.
TOWA EXTENSICN AGREEMENT

éWHEREAS’, the AETNA LIFE INSURANCE COMPANY, of Hartford, Connecticut, herein sometimes

i styled "Second Pearty," holds a certain promissory note made by J. H. Spencer &nd TI.

ESpencer for the sum of 38400.°°, dated the 14th day of March, 1923, payable to the order
!Ff said AETNA LIFE INSURANCE COYPANY at its office in Hartford, Connecticut, on the first
;hay of April, 1933, and secured by a mortgage of even date therewith, recorded in

;Sook n47n, page "296", Mortgage Records of Madison County, Iowa, upon certain premises
;?ituated in said county, reference being expressly made to the said reecord of said
Fortgage for a more particular desecription of said mortgaged premises; and,

5 WHEREAS, there is accrued and unpaid under said note and mortgage, interest and
%axes in the sum of $400.00, and whereas IDELETTIE SPENCER (otherwlise known as I. Spencer)
Widow and J. A. Spencer and Howard Spencer, Executors of the Estate of J. H. Spencer,
herein styled "First Partles," have made application for an extension of time of payment
Ff the mortgage Indebtedness, and in considertion of the granting of sueh extension of
*ime of payment, First Parties, and each of them, do hereby expressly covenant and

Fgree with Second Party as follows: °

ii (1) First Parties will pay the balance of principal unpaid on said promissory, note
&o wit, %8400.00,and will pay the present accrued tax and interest items, in install-

ments as follows:
‘”

mm HUNDRED-~=-~=—mmeemmmem e mmcmemem e mmm e Dollars on the lst day of--April--,1935
@NE HENDRED~=~==-=- e mmm—————— Dollars on the 1st dey of--April--,10%¢
&NE HUNDRED=-==eee--- , - -Dollars on the 1st day of--April--,L%937
éNE HUNDRED -~~~ e R Dollars on the 1lst day of--April--,1¢Co
EIGHTY FTOUR -HUNDRED===~ --Dollars on the 1st day of--April--,1929

wilh jnterest from the first day of April, 1924, upon all such Installments until the
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due dates thereof, as above specified, at the rate of fivé~{5%) percent per annﬁm.as
evidenced by five interest notes executed by First Parties and bearing even date here?
with, and with interest at eight per cent per annum on anv 2nd all such Interest hotes
and all such installments from such due dates thetreof until paid, all such intallments
of prinecipal and all interest to be paid in gold coin of the United States of America
of the present legal standard of weight and fineness to the AETNA LIFE INSURANCE
COMPANY at its office in Hartford, Connecticut.

(2) First Parties covenant and agree that they have a good indefeasible estate
In fee simple in sald mortgaged premises, that the same are free from all encumbrances
and that there are no outstanding tax liens thereon or unredé¢éemed tax sales thereon,
or tax sale certificates unredeemed and outstanding thereon,and that no rights are
outstanding under any mecheaniec's Iien affecting.said premises.

(3) First partier will perform all of the obligationms, conditions and sgree-
ments in said mortgage to be performed by the mortgagor, except as they may be modi-
fied by the provisions hereof, which are to governm in all cases.

(4) TFirst Parties will promptly pay all state, municipal, local, speciel and
general assessments and taxes levied under any law of the United States or of any
state, either upon the property or upon the note, or notes given in renewal thereof,
before the same become delinquent, and will protect the priority of this lien.

(5) First Parties will keep the buildings now on said land, and which may be
placed thereon, insured for their full insureble value against Ioss by fire, lightning,
wind and tornado in insurance companies &pprd%ea by Second Party, or assigns, with
standard form of mortgage clause without contribution attached In favor of Secédnd
Party, and will pay the premiums thereon and deliver the policies, renewals and

; and renewal receipts to Second Pearty prior to expiration.
(6) TFirst Parties authorize Second Party, or assigns, at its choice to colleet,
ad just and c;mpromise any losses under any insurance policies on said property,
and after deducting costs of collection to apply the proceeds, at its election,
efther (1) as a credit upon the mortgage debt, interest or repayment of any amount
advanced by Second Party under mortgage; or (2) to restoring the improvements; or (3)
to deliver the same to owner of sald property. |
(7) First Parties authorize Second Party, or assigns, at Its election, to collect
all sums that may become due under any mineral lease, rental contract or easement
¢overing said land, and when collected to apply the same, at its election, as above
in Paragraph (6), and the lessee, grantee or assignee is hereby directed to pay
such revenues and benefits to Second Party, or assigns.

(8) TFirst Parties will meintain the cultivated land in good state of cultivation
and prevent noxious weeds from spreading on said land, and will, by adequate terracing
and draining, fully protect said land from deterioration. First Parties will permit
no waste, cut no timber except for the actnal need of the occupants of said prop-
erty, sell no timber, gravel, oil, gas or obther minerals therefrom without the written
consent of the Second Party, and will neither commit nor suffer any act which may
impair the value of said property, and will maintain the buildings now on or which
may be placed thereon in good state of repair.

(9) Second Party and its assigns shall have control of all operafions of an
agricultural nature on the mdrtgaged premises, and ma& supervise the farming of saild

land 8s to maintain it in first-class state of cultivation. This supervision and
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control shall continue until the mortgaege indebtedness is fully paid, and shall extend

to the manner of farming the farm, the fields to be cultivated and the crops to be

raised thereon.

(10) Any part of the security described in said mortrage may be released by
‘the record owner of said note or notes without affecting the lien thereof on the
‘remainder; and the security thereof shell not affect or be affected by any other se-~
.eurity taken for the same indebtedness, or any part thereol, and the taking of addi=-
tional security, or the further extension of time of payment of said indebtedness,

or any part thereof, shall, at no time, release or impair the security thereof or

'the Iiebility of any maker, endorser, surety or security.

(11) Second Party shall have the power, at Its election, to do any of the things

ﬁwhich First ‘Parties herein obligate themselves to do and perform, if First Parties

:shall fail to perform such things, and the amount paid or advanced by Second Party
1shall be a charge against First Parties and shall constitute a lien on said premises
‘and be secured by sald mortgage, and shall be payable on demand with interest at the
Erate of eight per cent per annum from the deate of such payment; and Second Party shall
Zbe subrogat=d to all the rights and equities and liens discharged by the amount ex-

?pended hereunder. 1In event of any default by first parties, heirs, administrators or.

assigns, in the performance of any act, matter or thing herein agreed to be done or
iperformed by first parties on account of which second party, has the right hereunder

}to declare the entire indebtedness secured hereby to be due and payable at once, second

‘party, shall have and is hereby granted the right, if it so elects, to pay any taxes

or assessments a lien upon said land at any time after same become due =nd before

i
-becoming delincuent, all sums so paid to become a part of the debht secured by this mort-

'gage and to become due and payable at once with interest et eight per cent per annum

ffrom date of payment.
(12) First Partles will not sell s21d Iznd unless the purcheser as part of the

5consideration agrees to assume the payment of said indebtedness secured by seid

;mortgage, and the deed shall so provide; and will not grant any easement on said

lend without the joinder therein of the note owner, nor rent said land for a longer

period than one year without the written consent of the note ovner, and if rented

wfor’0ssh, rent=:1 payable in advance, such rental shall, at the option of the note

. ‘owner, be paid to it to be applied on the indebtedness sccured by said mortgarge.

(13) TIf said indebtedness is collected through legal proceedings, then there

'shall be added as part of the debt secured by said mortgare the expense of procuring

.documentary evidence #nd abstract of title. If an action is brought to foreclose

said mortgage, or if the mortgage shall be placed in the hands of an attorney, or

:be established or allowed in any court, the First Psrties shall pay a reasonable

attorney's fee, and said fee shall be a further lien upcn said premises and secured

by said mortgage.
(14) TFirst Parties apgree that in case of default in the performance of any

‘covenant or agreement herein made or contained, Second Party, or assigns, either '

-
?

f gfa r after the commencement of an action to foreclose sald mortgage, shall be
ossession { § id mortgaged premises and of all rrops growing or stored there»
éH%lﬁTE% %&

ppo ntmen 0 a receiver by the court or a judge thereof to take
pos¢ssion of said premises and the crops growing or stored thereon, and to dis-

pose of same and collect the rents and profits accruing from said premises and

apply the net proceeds thereof on said indebtedness, and to rent said premises,
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Jand such right shell in no event be barred, forfeited or reterced by reason of a judgment;
decree or sale in such foreclosure, and the right to take such possession and to have
such receiver anpointed shall exist regardless of the fact of solveney or insolvency of
First Parties or any parties liable for the payment of séaid debt, and regardless of
the value of said mortgaged premises or the sufficiency ot the security for the pay-
ment of said debt, and such rights shall continue during the statutory period for
redemption, provided said indebtedness is not sooner paid in full.

(15) First Parties agree thet if any of the mortpaged premises or any easement
therein is taken by virtue of the law of eminent domain, First Tarties will promptly

_notify Second Party, or assigns, of the institution of such proceedings and of any
‘attempted purchesse, or of the appropriation of said provnerty or any easement therein

by any public authority or person or corporation having the right of eminent domain,

-and agree and direct that all condemnation or pufchase money whicﬁ may be agreed upon

or found due shell be 'pald to Second Party, or assigns and be credited upon said in-
debtedness. First Psrties also agree to notify Second Party or assigns of any proceedings

;1nstituted for the esteblishment of any ditch or drzinage district comprising any pert of
said mortgaged premises,

£16) First Parties sgree that if remittance in payment of prineipal or interest of
the said indebtedneie be made by check or draeft, it shall be subject to the condition that
such check or draf:age handled for colleetion in accordance with the practice of the
ecollecting bank or banks, aﬁd that any receipt issued therefor shall be void unless the
amount due is actuaslly received by the Company.

IN CONSIDERATION OF THE FOREGOING and of the agreements of First Parties, and subject

to all the conditions and provisions in the said mortgage and in this Instrument contain-
ed, or as modified by this instrument, the AETNA LIFE INSURANCE COMPANY hereby agrees to
and does extend the time of payment of the said balance of mortgage indebtedness to the
~time or date or dates hereinbefore specified in Paragraph'(l) of the agreements of

First Parties.

IT IS FURTHER ACREED that should there be at any time any failure or defsault in the
performance of any of the covenants or agreements contained in said mortgesge or in this
extension agreement to be kept and performed by first parties, or If any part of said’
indebtedness, payment of which is secured by said nortgage, prinecipal or interest, in not
‘paid when due, or should any default occur in the payment of any Installment of prineipal

or interest on any junior lien on said mortgaged premises, or should said premises come
into possession or control of any Court prior to the payments of the Indebtedness secured
by said mortgage, the said entire indebtedness shall thereuvon become due and payable, atl
" the election of second party made at any time after such defzult, without notice and as
°f'¥%§§§§§;§f such default, and the Second Party Is authorized to take immediate possession
of said/premises and of all crops growing or stored thereon, and shall have all the rights
-and remedies as provided in Paragraph (14) herein, and seid Second Party or assigns may
;pr@ceed at once or at any time to foreclose said mortgage.
| IT IS FURTHER EXPRESSLY AGREED that First Parties in further consideration of the
’granting of such extension of time of payment of said indebtedness, and to further secure
fthe payment of said note and the interest to accrue thereon during such period of ex-
Ttension, do hereby sell and convey unto seid AETNA LIFE INSURANCE COMPANY all of the rents
;issues, uses, profits and income of the real estate above referred to and covered by said
;mortgege, and the crops reised thereon from the date of this Instrument until the debt ‘

ﬁsecured by said mortgage shell be paid iIn full.

i
i
|

il
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‘ ITT IS FURTHER INDERSTOOD AND AGREED that the joining in and execution of this
@xtension Agreement and of the interest notes herein mentioned by the spouse of the holder
&f the title to the mortgaged premises and the agreement of such spcuse to pay the s&id
&ndebtedness and the interest thereon, and to perform the agreements and conditions in
éaid mortgage and in this instrument contained are materiasl considerations for the

%xecution of this Agreement by Second Prrty without which such extension of time of pay-

pent would not have been grented.

It any provision of this agreement is held to be void, it shall not affect the valid-~

Py 7

ty of any other provision herein.

First Parties shall have the right to pay on any date an installment of principal be-

|
gomes due hereunder, in addition to the amount of sueh installment, $100.00 or any multiple
|

thereof, in gold ccin as aforesaid, to apply on the last installment to become due. 1In
ihe event of any such additional payment, an appropriate credit shall be allowed upon the
i

femaining interest notes.

| £11 of the agreements, covenahts, provisions and conditions in said mortgage and in

%his instrument contained shell run with the land and be binding upon the heirs, executors,

$dministrators and assigns of First Parties and shall inure to the benefit of Second party,

its successors and assigns.
i
! Notwithstending any indulgence or extension by Second Party in case of default under

I
*his agreement, Second Party may declare the entire mortgage indebtedness due and commence

i

foreclosure in case of subsequent breach of any stipulation, promlise or covenant herein
kontained.

H IN WITNESS WHFREQF, said AETNA LIFE INSURANCE CO)PANY has by its Vice President signed

il
?nd sealed this instrument, on the 22nd day of June A. D., 1934,

L AETNA LIFE INSURAZNCE CONPANY
| (CORPORATE SFAL) By S. F. Westbrook, Vice President

ﬁ Second Party
’ Tdellettie Spencer, Wwidow J. KA. Spencer, Executor of Estate of

% J. H. Spencer, Deceased
: ' Howard Spencer, Executor of Estate of
JF. H. Spencer, Deceased

|

% "It is agreed that, wherever in the foregoing instrument, payment of the debt is
gxpressed to be payable in "Gold Coin"™, or similar language. such provision is amended
%o reguire that "both principal and interest shall be payable in the most valuable legal
*ender of the Unitgd States of America. current on the date such payment is due, or its
*hen eouivalent 4im value in other currency of said Unlted Stated” This ammendatory préﬂ

&ision is added and mmde: a part of thisagreement before the executiocn thereof.

$TMF OF CONNECTICUT,
] 8S.

ARTFORD COUNTY,
On this BOth day of April, K. D. 1935, before me, a Notary Public in and for said

i!
&ounty end State, persona’ly appeared S. F. Westbrook to me personally known, who being
py me duly sworn, did say thet he is Vice President of said AETNA LIFE INSUR*'NCE CCMPANY,
& corporation; that the seal affixed to said instrument is the seal of said corporation

nnd that said instrument was signed snd sealed on behalf of said corporation by authority

S F Westbrook
bf its Board of Directors, and the said ? acknowledged the execution of said instrument

ﬁo be the voluntaery act end deed of said AETNA IIFE INSURANCE CCMPANY, by it voluntarily
executed.
Witness my hand and official seszl on the day and year last above written.
H. B. Cotton, Notary Public in and for the County of
(NOTARIAL SEAL) Hartford and State of Connecticut.

My commission expires Jan 31, 1939
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!QSTATE OF IQWA,
; } ss.
MADISON COUNTV,
| . On this 25th day of October, A. D., 1924, before me, a Notary Public in and for said =~ .- : . l
. County and Steate, personally appeared IDELETTIE SPENCER (otherwise known as I. Spencer]), - ,

- Widow, and HOWARD SPENCER, Executor of the Estate of J. H. Spencer, to me known to be the

:‘identical persons named in and who executed the foregoing instrument, and acknowledged

that they executed the same as their voluntary act and deed. i

Witness my hand and official seal on the day and year last above written. i

" (NOTARIAL STAL) Guy Ford
: Notary Publie in and for Madison County, Iowa. :
|

My commission expires July 4, 19386

STATE OF IOWA : “
) ss. ‘ :
- NALLAS COUNTY,

On this 24th day of October, A. D., 1934, before me, a Notary Public in and for saidg

:;County and State , personnlly appeared J. KA. SPENCFR, Executor of Estate of J. H. Spencer#

! to me known to be the identicel person named in and who executed the foregoing instrument#

and acknowledged that he executed the Same as his voluntary act and deed. |" '
Witness my hand and official seel on the day and year last above written.

J. H. Hamiel
Al w
(NOTARTAL SEAL) Notary Publiec in and for Dellas County, Iowa

My commission expires July 4,1936 F

1

CERTIFICATE OF CLERK ﬂ

| STATT OF TOWA o "
) IN THE DISTRICT COURT OF SAID COUNTY
' MADITON COUNTY SS ' |
i I, P.E.Rose, Clerk of the District in and for said County, do hereby certify fi
ﬁthat the foregoing agreement for a real estate mortgage extension was executed by J.A. ;

: Spencer and Howard Spencer, Executors, to the Aetna Life Insurance Company pursuant to an .

il
order of Court authorizing and direction said excution and that said extension agreement *

ﬁhas been returned into Court for approval; end it eppearing to the Court that the said

; executors have complied with all the requirments of the Ilaw and of this Court in the

¥execution of said mortgege extension agreement; it was therefore ordered that the said i
I mortgage extension agreement be and the same was on the 13th day of April, 19395, approvedf; l
E%by sa2id Court. WITNESS my hand and seal this 13th dey of April &93E.

i |
! ("TSTRICT COURT SEAL) MHHJ P.E.Rose Clerk of Court

|

[
3

—-_— - - ——— - . -~ - o - - * e . LA Ao Akl dawe P




