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upon seid premises, or any part thereqr @ OT UPOR the interest of the mortgagee

day andvyearqlest above written.

ssion expires on January 19th, 1938.

SEAL l T.J.Doherty, Notary Public in and for Cook
County, T11l.
‘ : £.
J Frank B. Duff, widower #1510 Filed for record the 30th day of April
q To Fee 33.20 vé&\ A.D.1935 at 10;30 o*clock A M.
Land Bank Commissioner <§é// Valda C. Bishop  Recorder

MORTGAGE

, THIS INDENTURE, made this 26th day of April, A.D.1935, between Frank B. Duff(also
known as F.B.Duff), widower, of the County of Madison, State of Towa, (hereinafter referred
Zto as the first party of parties) and the Land Bank Commissioner, acting pursuant to part
j3 of the Act of Congress known as the Emergency Farm Mortgaege Act of 1923, as amended,
jhaving an office in the CIty of Omaha, Nebraske, (hereinafter referred to as second party),
fWITNESSETHf that said first party oF parties, in consideration of the sum of ONE THOUSAND
;ONE HUNDRED AND NO/100 Dollars in hand paid, the receipt of which is hereby ackhowle&ged,
Ido hereby grant, bargain, assign, sell and convey to ssid second party forever the
jfollowing described real estate sitwgated in the County of Madison, State of Iowa, to-wit::

North 30 acres of the Southeast Quarter of the Northwest Quarter; and all that
q part of the Southwest Quarter of theNorthwest Quarter lying North of the publie
i highways as the same are now located over and through said 40 aecre tract, but

. not including any part of sald 40 acre tract lying West of the public highway;
; all in Section Twenty-two (22), in Township Seventy-five (75} North, of Range
Twenty-eight (28) West of the 5th P.M.,

o

containing 45.50 acres, more or less, according to the Govermnment Survey, together

p !

iwith the buildings and Improvements now on or hereafter placed thereon, and the privileges,
jhereditaments and appurtenances thereto belonging or in anywise appertaining; also all rents
i

iissues, profits, erops, Income from said premises as specified in the chatt&l mortgage

ﬂclause hereinafter’sét'forth; also including sny right of homestead and every contingent
ﬁright and estate in said premises, the intention being to wonvey an absolute title iIn
! :
'fee simple.~TO HAVE AND TO HOLD the seme to said second party, his successors, and assigns
| forever. And said first perty or parties hereby covenant and agree with second party to be
. now Yawfully seized of said premises, and to now haqe'a»goodvright,;q:sell and convey .
B thereto
the same, end warrant the title/against all persons whomsoever, and waive all right

of homestead therein - ., and that said premises are free of all liens and
1incumbrances. Conditioned, however, that if said party ur parties of the first part,their
iheirs, executors, administrators or assigns, will pay or cause to be paid to said second
éparty, his successors or assigns, the principal sum of $1100.C0, with interest thereon

for on the unpaid balance thereof at the rate of five per centum per annum, payable semi-
;annually, according to the tenor and effect of & certain promissory note of even date here~

‘with, the principal sum being payeble on an amortisgation plan and in twenty equal successiVe

.semi-annual installments of FIFTY-FIVE AND NO/100 Dollars each, the first installment being

'payable on the first day of September, 1938, and successive installments being pawgable each

isix months thereafter, and the final installment being payable on the first day of March

1948.(option being given to meke payment of one or more installments of principel or the

 entire unpéid balance at any time, such payments, however, to operate only to discharge
.the mortgage debt at an earlier date and not to reduce the amoimt or defer the due dates

.of any subsequent installment of principal); and shall perform all and singular the

comenants and conditions herein contzsined; then these presents to be void and this mort- -

gage shall be released at the expense of szid party or parties of the first part; other-

wise to remain in full force.
And said first partyor parties hereby covenant and agree to pay all taxes and

special assessments of any kind that may be levied or assessed within the State of Iowa
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his successors or a551gns , in sai& Dremlses or upon the note or debt secured by sald;mortgage
and procure ~nd deliver to second party, his’ suceesso™s or assiens, st Ris office in Omaha
Nebraska, .before. the day flxed by law for the. flrst interest or., penelty to accrue. thereon

“the official receipt of the proper - _.c
officer showing payment of all such taxes and assessments; and so long as any part of the

- debt secured hereby remeins unpaid shasll keep the buildings on said premises insured
ageinst loss or damage by fire, lightning and windstorm in an amount satisfactory to second
party and In insurance companies acceptable to sceond party, (provided however, that if the

_policies of such insurance contain any eondition or provision as to co-insurance then the
buildings shall be kept Insured for a sufficient amount also to comply with sgch co-
insurance condition),with loss, if eny, pawable to second party as his interest may appean,
and forthwith upon issuance of said policies, essign end deliver the same, together with -
all renewals thereof Immediately to second party, apd any sum received by second party
in settlement of an insured loss'may be applied, at the option of second party, to dis-
charge any portion of the indebtedness secured hereby, whether er not the seme be due
and payable, or to the repair or reconstruction of the buildings so damaged or destroyed,
znd any portion of such funds which are epplied upon/the prineipal of the note secured by,
this mortgage shell merely operate to discharge the debt at an earlier date and shall not
reduce the amount or defer the due date of any installment of principal under such note.
And said first party or parties further covenant and agree to keep all buildings and im-
provements now or hereafter located on sald premises in good repair, and will not permiﬁ
such buildings to become vecant or unoccupied, nor remove or demolish, nor permit the

removal or demolition of =any such buildings or improvements. And said first party or

parties further covenant and agree to maintain and work said premises in good and husband=
like menner end will not cut or remove, or permit the cutting or removal of, wood or
timber from said premises, except down or dead timber for his own domestic use,amd will
not permit waste or anv unreasonahble depreciation of said premises, either wilfully or by.
omission or neglect. And first party or parties further covenant and agree te keep said
ylpremises free from all stetutory liens and all other liens of every kind and characger
(except such mortgege liens as may be herelnabove expressly excepted), and upon demand
by second party, shall pay all such liens and shall pay ell prior liens, if any (except
such mortgage liens as are hereinabove expressly excepted), which may be found to exist on
seid premises, and shall deliver to second party receipts,'or certified copies thereof,
evidencing such payment, end shall pay all expenses and sttorney fees &and court costs
.incurred by secend party to protect the prior lien of this mortgage (except such mortgage:
liens es are hereinabove expressly excepted].

And first party of parties hereby agree thaf if the insurance provided for is pot
promptly effected and the policies immediately assigned and delivered to second party, or
if the statutory liens, or other liens as hereinabove specified, or taxes, special essess
ments, expenses, attprney's feee or court costs, gll as hereinabove specified, shall not ﬁe

promptly pzid as hereinbefore provided, then second party(whether electing to d%%-are the

may pay Sqﬁgived.

whole indebtedness her«by secured due and collectable or not effe sue nsuea
e Xes or special assessmegts (irregularities %n %he assessment or or718 levy %gereo? % ?ng Hereﬁ} expressly

~and may pay such/statutory or other liens, expenses, attorney*s fees and court costs; and
all such payments as herein mentioned, with interest thereoﬁ from date 8f payment at the
rate of five per centum per annum, chall be added to and deemed a part of the indebtednesg
secured by this mortgage.

And first party or parties further arree that all checks or drafts delivered to
second party in payment of any sum or sums& secured hereby will be peid promptly unon @

presentment, and that all agencies used in making collections hereof, including those

agencies trensmitting the proceeds of such items to second party, shall be considered
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egents of first party or parties. And first party or parties further agree to assign to
second party all income from eil, mineral or coal leases or contracts upon said premises'
outstending on the date hereof or hereafter msde, but no oil, minerasl or ccal lease or

eontracts subsequent to the date hereof shall be made except with the wrltten consent of.-
the second party. And-it is agreed that such income may be.applied upon any exdsting default

or unpald prineipal balance ‘as second party may elect, any’applications upon prlncipal
" to operate the same as other adveamnce ‘prinmeipal
payments hereunder; and first party or parties further agree to expend the whole of the

loan secured hereby for the purposes set forth in the application therefor.

: And first party or parties hereby expressly covenant and agree that in cecse of default

ﬁn the payment of seid principel sum of money or of any amortization instellment thereof, ér—~
pr of an¥ interest thereon, or in the pefformance of any of the terms, provisions, covenants
igr'agreements'cf this mortgage 'strietly in accordance herewith, then or at any time there-
éftepﬁuring the continuance of such default, said second party may, without notice,declare
Fhe entire debt secured hereby immediately due and payable, and thereupon said second

barty shall re entitled to the immediate poescssion of said premises end may proceed to

foreclose this mortgage and further, upén: any such default; either before or at the
ccmmaneament aof an action to farecloge this mnrtgaga or at any'time trereafter sald

second party shall be entitled to the appointment of a receiver, and said first party'or

s h eb
igny ggur o comne%eng Jurfsdlction shall, without notice appoint a permanent

&eceiver, who shall have power to take and hold possession of said premises end teo rent
%he»same colleet the rents, income and profits therefrom for.the benefit of seid mortgsgee.
%nd‘pay all taxes and special assessments levied against said premises remeining unpaid,
ifand keep said premises in repair, and pay insurence premiums nec¢essary to keep the build-
ﬁngs on said premises Insured in accordance with the protvisions bf this mortgage, and pay.
khe expense of said receivership, and any balance remaining of the proceeds of such rents
income end profits shall be applied upon the payment of any part of the judgment entered
Ln such foreclosure suit and remaining unpaid by sheriff's sale of ssid premises; and fof
-Each and every such purpose above specified salid rents, income and profits are hereby ir-

i

fevocably pledged. CHATTEL MORTGAGE CLAUSE

; And, further, in consideration of the making of said loan secured by this mortgare

end in order to furnish said mbrtgagee, additional security for the payment of said loan,
end to give sefond party a present lien upon the crops growing, grown or to be grown on
é%aid premises, said fir:gc%agfy’or pafties hereby bargain and sell, and do by these presents
fgrant and convey, unto said/perty the following property, to-wit: All erops grown,

igrowing or to be grown on the land hereinabove described during the emtire term of this
mortgnge and until the indebtedness secured hereby is fully psid, including all ripened
crops that have been severéd from the soll, seid cropé to be and include wheat, corn, oats,
‘iye, flax, bﬁrley,‘colver, alfalfa, timothy, fruit, vegetables, and all other farm crops |
;bf every kind and character whatsoever. TO HAVE AND TQ HOLD the same forever; and said
‘first party or parties will warrant and defend the scme asgainst all persons whomsoever.

'ﬁpon condition, however, that if saié}%ggiy or parties, their heirs, executors, administrat-
ors, or assiéns, shall pay to second party the princinal and interest inm accordance with

the terms of said promissory note referred to in the foregoing real estate mortgage and
:shall also fully and strictly perform each and every term, covenant and éondition contain-
ed said real estete mortgége, then this chattel mortgege shall be void; otherwise to re-
main in full force s&nd effect.And, further to secure the payment of said promissory note

end In consideration of the making of the losn secured by this real estate mortgege, said

first party or perties do hereby sell, transfer and assign unto said second party, as

sadditional security for said loan all rents from the premises hereinabove described during:

the»entire term of this mortgage and until the indebgedness secured hereby is fully paid;
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”and said first party or parties do hereby constitute and appoint said seéond party thé:ﬁr'=

85, Madison County, Iowa

true and lawful attorney in fact for the purpose of collecting all of s-id rents and to
execute receipts therefor, hereby empowering sald attormey in fact to pay from the proceeds l
of s2id rent the unpaid taxes &nd insurance premiums on said premises and to apply the
belance, after dedueting the expense of collection thereof, on saiq mortgage indebtedness .
'said first party or parties hereby ratifying.and confirming all acts and things done by ”

seid attorney in fact, or by any person, firm or corporation representing seid attorney
in fect,in connection therewith, It being hereby expressly understood and agreed by and |
between the parties hereto that the above chaltel mortgage and said assignment of rents
lshall not be intedded, construed nor havé the effect in amy menner of altering, changing,l
weiving or modifying any of the terms, covenants or sonditions of this resl estete mort-
.gege, nor be in liéu thereof, nor in conflict therewith, but is intended and shall be

construed merely as additional thereto, and shall not prevent ssid second party from

either

enforcing any or all of the terms, covenants asnd conditions contained in said real estote
" provisions of/

-mortgage strietly in accordance therewith; and said second party shall not be required to
said real estate mortgage or chattel mortgage or assignment of rents prior to the enforcement of the/ -
elect to enforce the provisions of either /f the other of said instruments, but shall have
the right and privilege of enforcing all seid instrumeﬁ’ts at once and in their entiréty .
or any part of or-all the provisions of any one of said';nstruments at any time at his
- sole discretion and in the order which he prefers.

It is hereby specificelly agreed that the failure or delay of second party to exercisse

any of its rights or privileges under said promissory note or real estate mortgage or chattel

mortgage or assignment of rents shall not be held“é waiver of any of the terms, eovenants'

.or conditions of said instruments nor of any rights or privileges of second party under |
the samej and any act of second psrty waiving, or which may be held to have waived, any
specific default of said first party &r parties shall not be construed nor held a wgiver
of any future defaulss.

It iIs hereby further sgreed that in case of default in the payment of any one or

‘more, of the installments eof the principel sum as provided in said note,vor.of any interest
as provided in s=zid note, or in cese of the psyment by second party of taxes, special S
assessments or insurance premiums, or costs and expenses to secure the discharge of any l
statutory or other lien, all as provided for in this mortgage to be paid by first party
or parties, then and in either of such events, said second party shall have the right and
privilege, without declaring the éntire indebtedness due and payable, to institute fore-

. closure proceedings on aceount of such specific default, and such foreclosure proceedings
may be had and the land deseribed herein may be sold thereunder, subject to the unpaid
balance of the principal indebtedness hereby secured, and this mortgage shall continue as§
security and as & lien for the payment of the unpaid halance of the principal notwith-
standing such forecolsure. |

It is further sgreed that if said note and this mortgage, or either of them, are
ptaced in the hands of sn attorney for coétléction or foreclosure or for ény legal pro-
ceedings seid first party or parties will pay a reasonable attorney’s fee for any service
rendered by second party 's attorney in conneetion therewith and cost af procuring abstraaet
of title for purpose of foreclosure suit, and such attorney's fee and expense shall be |
considered par t of the indebtedness secured by this mortgege and collectable accordingly.‘] l

First party or parties in making application for this loan have made certain » ‘
representations to second party as to the purpose for which the money loaned is boerowed

and such representations are hereby specifieally referred te and by such reference made

~a pert hereof.
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This mortgage and the }emn secured hereby are made pursuant to the provisions of Part
: Three of the Act of Congress known as the Emergency Farm Mortgace Act of 1933, and the
l ‘jparties hereto agree to be in 2ll respects subject to and governed by the terms of #aid
Act and all amendments and substitutions thereto’er thereof.

All of the rights and benefits under this Instrument existing in favor of second

|
"M

;party shall extend also to hils sucecessors or assigns; and all the terms, conditions and
iwrovisions of this instrument shall be binding upon the heirs.executors, administraters,

;éssigns lessees and grantees of first party or parties.
|
IN WITNESS WHEREDF, said party or parties of the first part have hereunto set their

hand the day and year first above written.
In the presemce of: Frenk B. Duff.

STATE OF IOWA ) ss.
OUNTY OF MADISON)
On this 29 day of April, A D.1935, before me, Eugene Wilson a Notary Publie in

1
\

Fnd for the state arid county aforesaid, personally appeared Frank B. Duff(also known as

i’.B.Duff},widower, to me known to be the persons named in and who exeeuted the foregoing

l ginstrument, and aeknowledged that they execute scme as their voluntary act and deed.
. : f ' mTARlAL FEugene Wilson, Notary Publie
4[n and for the County of Madison, State of Iofa SEAL
- | My Commission expires Yuly 4, 1936. — .
- Neenm ‘ Tt1ad far racérd. the 30 day of April



