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' Edna Cummins & Chas. T. Cummins #1353 Filed for record the 17th day ]
April A.D.1935 et 1;30 Q'clock P.M

To Fee § 2.20 P ok ;

&N Valda €. Bishop, Reeorder
THE PRUDEMTIAL INSURANCE COMPANY, OF AMERICA ﬁ?“’ Pearl E. Shetterly, Deputy

| MORTGAGE |
THIS MORTGACE, made the first day of March, A.D. 1935, Between Edna Cummins, in her -
own right and Charles T. Cummins, her husband; of the County of,Mhiiaon;,anﬁ State of Iowa
parties of the first part, and THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, of Newark,
New fersey, party c¢f the second part, WITNESSETH, That whereas, the said parties of the
first part are justly indebted to the said THR PRUDENTIAL INS@BAECE;COMPANY, of América
for money boerowed In the sum of TWO THOUSAND STX HU'NDRED AND NO/100 ($2,600500) DOLLARS .
ta secure the payment of which they have executed one (1) promissory note, of even date
herewith, for said sum payable on the first day of M?iarch A.D.1945, which note bears °
interest at the rate of five (5%4) per cent, per annum, from March 1, 1935,payable annually.
Said note is emecuted by the said parties of the first part and bears interest after

maturity at the rate of eight (8) per cent, per annum, payable annually, until paid,

together with attorney's fees, and is made payahle to the order of ssid THE PRUDENTIAL

INSURANCE COMPANY-OF AMFERICA at its office in Newark, New Jersey, in lawful] money of the

United Ststed of America.
Now, therefore, this Indenture Witnesseth:That the said parties of the first part,

in consideration of t'e premises, and for the purpose of securing the payment of the

money aforesaid and fnterest thereon, according to the tenor and effect of the said

promissory note sbove mentioned, andalso to secure the faithful performance of all the ~ -

covenants, conditions, stipulations and agreements herein contained, 4o by these presents;

grent,bargein, sell, convey and confirm unto the said party of the second part, its -
suecessors or assigns, forever, all the following deseribed lands and premisess situated
eand being in the Township of Linc&ln County of Madison, and State of Jowa, to-wit:

The Southwest Quarter of the Southeast Quarter (SWZ SEZ) of Seetion Five (5), and

the Yorth 34 acres of the following described tract of Iand: The West Half of the i
NorBheast Quarter (W% NEL) of Section Eight (8), except the West 9 acres thereof, :
and also excepting a tract commencing at the Southeastvcorner of the West Half of

the Northeast Quarter (W NEZ) of said Sectiom Eight (8), running thence North 2640
feet to the Northeast corner of said 80 acte tract, thence West 20 feet to the centey
of the highway as now established and used; thence in & southwesterly direetion to |
a point %70 feet west of the place of beginnlng, thence East to the place of beginning-
also excepting the school house lot of 1 acre in the Southeast corner of said West
Half of the Northeesst Quarter (W NEZ), all in Township Seventy-five (75) North, i
Renge Twenty-eight (28}, West of the Fifth Principal Meridian, containing in all 74 .

aceres more or lIess.

202  Page (5

e s ot —

Together with all amd singular the tenements, hereditements and appurtenances there-§
it

unto belonging, and a1l the estate, right, title, interest, dower and right of :

For Release of Annexed Mortgage See

Mortgage Record

dower,including all rights of Homestead, of the said parties of the first part, and also ali
the rents, issues, use and profit of said land and the ecrops raised thereon, of any, from |
the date of this instrument until the debt secured hereby shall be paid in full, to have

and to hold forever, unto the partyfof the second part, its successors and assigns,

, And the said partiés of the first part for themselves and for their heirs, executor?
end administrators, do hereby covenant that they are legally séized of the premises above ?
conveyed in fee simple, and that they have good right amd Iawful authority to sell and ;
convey the same, and that the same are free and clear from all liens and incumbrances of ;
whatsoever kind and nature, and that they wi]ll warrant and defend the same against the |
lawful claims of &1l persons whomsoever.

Provided always, and these presents are uprn the following express conditions, toawitﬁ

' That the sald parties of the first part shell well and truly ﬁay the said note and the

-

terest promptly as they become due, and shall pay all taxes and assessments against saidi

|premises when thby become due: ”
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fand that when any taxes or assessments shall bhe pade upon said loam, or upon said party
‘'of the second -p~rrt or assigns, on account of said Ioan, either by the State of Iowa,or
by the county, city or town wherein said land is sithated, the parties of the first part
xsuch taxes or assessments when the same become due and payable; and that they will keep
,fhe buildings upon ttre above described reel estate insured in such forms of insursnce as
may be recuired by the party of the seeond part, in some solvent Incorporated insurance
:§ompany or companies approved by the said party of the second part for a sum satisfactory
to the s=1d party of the second part,for the benefit of the party of the second part herein
or assigns, so long as the debt above secured shall remain unpaid, and maeke the policy or
policies of insurance payasble to the party of the second.bart herein, or assigns, as
rollateral security for the debt hereby secured.
| That said parties of tpe first part shall keep all bulldings, fences and dther
?mprovements now or hereafter placed uvon Said premises in as good eondition and repair as
#he seme are sat this date, pr as the same may be during the existanee of this mortgage,
g¢nd that said parties of the first part shall not do, nor permit to be done teo, im, upon
?r about said premises, anygthing that will in any wise tend to diminish the value thereof,
#r to impair, weeken or diminish the security intended to be effected under and by virtue
Qf this instrument.

The said parties of the first part hereby expressly agree to comply with and‘perform

it

ﬂhe foregoing conditions, and upon compliance therewith and with each and all of them ,

then these preserits shall be void; otherwise to be and remsin in full forc¢e and effect.

3, And it is further provided and agreed by and between said parties heretoc thst if de-
gfault shaell be made in the payment of either the principal of s&id note or interest there=-
on, ‘or any part thereof, when due; or if the taxes on said premises are not fully peaid
jwithin the time allowed for payment by law; or upon failure on the part of the parties of

! :
Jthe rirst part to pay the taxes or assessments upon the loan secured by this mortgage

' N

for the holder thereof, and insursnce premiums as heretofére mentioned; or should there be,
id premisesb

|

éfrom,any cause whatsoever, any llen or ineumbrance created or imposed upon sa

Eother than that secured by this mortgege, which lien or incumbrance is superior to this

!
.mortgage, then in such case, the whole of said principsl and interest thereon shall, at

i
I

@the option of said second party or assigns, beewome due and payable and this mortgage may
jbe forectosed at any time after such default; but the omission of the party of the seccnd
ﬁpart or assigns to exercise this option at any time or times shall not preclude said
ﬂparty of the second part from the exercise thereof at any subsequent default or defaults
3;’c:f said first parties in payments. as aforesaid; and it shall not be necessary for said
Yparty of the second part or assigns to give wtitten notice of its or their intention to
”axercise said option at any time or times, such notice beling hereby expressly waived by
. said parties of the first part. ‘
1 Tt is further proviéed that sazid party of the second pert or assigns may at its or
jtheir option pay said taxes, assessments and insurance premiums on the failure of the
‘perties of the first part to pay the same as above mentioned, and the money so paid, with
interest thereon at the rate of eight (8) per cent per annum, payable annually from date
;oﬂ peyment, shall be & part of the debt sefured and collectible under this mortgasge; epd
ﬂthe said party of the second part or assigns shall, at its or their option, be entitled
ito be subrogated to any lien, cleim or demend paid or discharged with the money loaned

and advanced by the party of the setond part and secured by this mortgage. And the party

‘of the second part, or assigns , may pay and di{scharge any lliens and incumbrances that

qmay exist agcainst above described real estate that may be prior and senior to the lien of |

it
l )
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this mortgage and the money so paid shall become a part of the lien of this mortgage and
besr interest at the rate of eight (8) per cent, per annum, payable annually.

It is further expressly understood and agreed that a failure to comply with and
perform each and all of the conditions and stipulations hereinbefore set out, striectly and{
literally, aecording to the jrue Intent thereef, time being of the essence thereof, shall
cause the full amount hereby secured to become due and colleetible at once, if the holder ;
of sald note so elects, and this mortgage masy thereupon be foreclosed immedistely and with-.
out any notice of such election to be given, for the whole amount ofsaid money, interest ak
end costs, and for all sums paid out for taxes, assessments, liens, Incumbrances and in- |
surance, anything herein to the contrary notwithstanding, which election may be exercised
immediately, or at any time thereafter, and nothing shall be construed to be a waiver of
such right excepting an express agreement te that effect duly executed by the holder of

these presents.
It is s8lso expressly agreed thal in the event this mortgage shall not be peid and fully

discharged promptly at its maturity, whether the same matures by lapse of time zlone,

or upon the election of the holder hereof because of any breach or defsult in any of the
conditions or stipulations herein contained, then the rents, profits, increase and right
of possession of said premises and all crops of whatscever nature or kind that may grow or:
be reised thereon from and after the:daete of such meturity or eleetion, shell be amnd the |
same are hereby sold, conveyed and assigned to sald second party, its suecessors or assign#
who upon application to any e¢ourt .of record may heve a receiver appointed toiﬁgi:>;gisessicn
of said premises, and to rent, cultivate or use the same as shall seem to him best for the’
interest of all parties concerned, and the net profits and avails thereof shall be applieﬁf
towerd the payment of acecruwed and accruing interest, taxes and assessments, Insursance,
other liens and incumbrances paid and discharged under terms hereof, and the principal

csim herein secured, and application thereof may be made before suit is instituted to
foreclose this mortgege, or in such an action éfther before or after judgment, or even
after the sale of the premises under foreclosure proceedings; asnd in the event suit is
brought to foreclose this mortgage, reasonable attorney's fees shall be allowed as by
stetute provided, together with all costs, imcluding continuation of abstract, and judg-
ment rendered therefor, and the same made on special or general execution as other amounts
secured hereby. Privilege is given to sald party of the first part, their heirs or legal
representatives to make additional payments on the principal sum of said note on any interest—
payment date, In accordance however with the terms of such privilege as set forth in said °
note. Upon payment and full satisfaetion of these presents according to thptterms hereof,
8 reconveyance shall he made and placed on record at the expense of said parties of the
first peart.

IN WITNESS WHEREOF, the sald parties ef the first part have hereunto set their hands

and seals on the day and yesr first above written. |

Edne Cummins (sEal)
Chas. T, Cummins (Seal)

STATE OF IOWA, ) gs.
County of Medison)
On this 29th day of Rarch, A.D.1935, before me, the undersigned, a Notary Public

in and for seid County, personslly appeared Edna Cummins, in her owh right, and Charles T.
Cummins, her husband personally to me known to be the identicel persons named in and who |
executed the foregoing instrument &s grantors, and acknowledged the execution of the same :

ir free and voluntary zct and deed, for the uses and purposes therein expressed.ﬁ
i

NOTARMWL- é:%ony'whereor I have hereunto set my hand and affixed my offiecial seal at

’?‘Eﬁ%&bset Iowe on the day and date last above written. ¥a§%§§ ? TLugke for°ﬁaﬁzs§%p&iﬁnty,
commission expires July 4th 1936. )

BOONE, 1OWA. zm e ..




