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Mortgage Record, No. 85,

lﬁ“’WT%ﬁé@%—Ty hand and Notarial Seal tThe day 8nd yeaTr [BSG 00VE WIIGLEN: -

SEAL H.C.Fosher
Notary Publfe in and for Madison County, Iowa.
David@ W. Algoe and Wife #1115 Filed for record the lst day of
X Fee § 1.00 April A.D.1935 at 2;30 o'clock PiM.
- P Valda C. Bishop, Recorder ’

To
F.E.Wilson
MORTGAGTE

THIS MORTGAGE, mede this first day of Xpril, A.D.1935, by and between David W. Algoe
end Emma Algoe, husbend and wife, of the County of Medison. State of Iowa hereinafter called

the Mortgegors, and F.E.Wilson, hereinafter called the Mortgagee. B

WITNESSETH: That the Mortgagors, in consideration of the sum of Nine Hundred and no/lmdé %
{#900.00)Dollars, paid by the Mortgogee, do hereby sell, transfer, and convey to the ‘
Mortgegee, heirs or assigns, the following trsets of land in the County of Madison, State

i35 ot

of Iowa, to-wit:
The Southeast Quarter (%) of the Southeast Quarter () of Seetion Twenty-eight (28)
in Township Seventy-five (75) North, Range Twenty-seven (27) West of the 5th P.M.,

conteining in all 40 aeres, with all appurtenances thereto belonging; and alsoc &ll the

]

rents, issues, use, and profits of said land and the crops raised thereon from now until th&:
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debt $pcured lereby shall be paid in full.
The said Mortgagors hereby warrant the title thereto ageinst all persons whomscever
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end hereby expressly waive the platting and recording of homestead in case of foreclosure

end saele thereunder, and agree that said premises may de sold in one tract at such fore-

closure szale.
TO BE VOID upon the condition that the Mortgagors shall'pay to the Mortgagee, hils

+*

heirs or assigns, the sum of Nine Hundred and no/100 ($909;00)tvollars, on the first day

-
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lof>Apfil; A;ﬁ;IQSB, wwith inﬁefé;il;é;ordiﬁg-fb‘the féhof aﬁd effect of the one’certain
jpromissiory note of the said Mortgagors dated April 1, 1935, prineipal and interest pay-
_able at the office of  -----

Tt is further agreed that the Mortgagors shall keep the buildings on said real estate
'insured in some responsible company or companies, satisfaetory to Mortgagee, for the use
iand security of the Mortgegee, in a sum not less tham their insuradle value, and deliver =
,to,the'ﬁbrtgagee the policies and renewal receipts.

- The Mortgagors shall pay when due, and before delimquent, all taxes which are, or
jbeeome e lien on said premises, and interest on all prior liems, if any, &s the same become
kdue; if Mortgagors fail either to pay such taxes or Interest, or promptly to effect such
.insurance, then the Mortgagee may do so; and should the Mortgaegee become Involved in
1itigetion, either in maintaining the security created bj this mortgage, or its prieority,
. then this mortgege shall secure to the Mortgegee the payment and recovery of all money,
jeosts, expenses, or advancements incurred or made necessary thereby, and shall alse secure
:all money advanced for texes, interest, and insurance psid hereunder; and all such amounts
fshall constitute a part, of the debt hereby: sécured to the same extent as If such amounts
fwere a part of the origiﬁal debt gecured hereby, and with efght per cent per annum interest
jtheraon from the date of such payments.

| 4 €ailure to comply with any or ﬁore of the above conditions of this mortgage, either
@wholly or in part, including the payment of interest when due, shall at the Mortgagee's

i

ﬂoption, cause the whole sums hereby secured to become due and collectible forthwith with-

" out notice or demand.

“ Tt is further agreed that eaeh and all of said notes and interest thereon, irrespective
éof the dates of maturity, shall be equally seecured by this Iinstrument without any preference,
:priority, or distinetion whatsoever. |

o It is further agreed thet the Mortgagors do hereby transfer and convey to the Mortgagee
Ethe right to the poséession ot tﬁe said premises upon the Mortgagee his heirs or assigns,
;filing a petition for foreelosure of this mortgagé, and they authorize, sgree, and consent
ithat in case of the filing of petition for the foreclosure of this mortgage, the court in
{which said suit shall be instituted, or any Judge thereof, shall at the commencement of
;said aetion, or at any stage during the pendeney or progress of said cause, on applicetion
éor the plaintiff, without any notice whatever, appoint a receiver to take possession of saild
sproperty and ecollect and receive said rents and profits, and apply the same to the paymenﬁ
faf said debt; and this stipulation for the appointment of & receiver shall apply and be in
Eforte whether or not said property, or any part thereof, is uses as & homestead, and with=-
;out proof of any other grounds for the appointment of a receiver than the default aforesaid.

j And in the event a suit is lawfully commenced to foreclose this mortgage, Mortgagee's

 reasonable attorney fees are to be considered as a part .of the costs of the suit and colleet-

'ed in the ssme manner.

Signed the day and year first herein written.
David W. Algoe

c Emme Algoe
:State of Towa, Madison County. SS.
| on this first day of April A. D. 1935, before me, the undersigned, a Notary Publie in
.and for Madison County, Towe personally appeared David W. Algoe and Emma Algoe, husband
‘and wife, to me known to be the persons named in and who executed the foregoing instrument,
‘and aeknowledged that they executed the same as their voluntary aset and deed.

| VITNESS my hand and O qﬁEifi\£¥ﬂ§F_qhe day snd year last above written.
Lo

L. P. Jackson
SEAL f Notary Publie in and for Madison County, Iowa.
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