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#3899 Filed for record at 3:46 ofclock

W. C. Williams & Wife,
// P. M., on the 22nd day of Nov.,
To Fee $2.10 A. D. 19%4.
|

The UNION CENTRAL LIFE INS. CO. Maggie Reese Hobbs, Recorder.

IOWA MORTGAGE

TETET U] UL w00y 5 s by

IN CONSIDERATION OF $7800.00 Seven Thousand Eight Hundred DOLLARS, W. C. Williams € S
and Carrie E. Williams, his wife, of Madison County, State of Iowa, party of the first ﬁ gx
part, hereby convey to THE UNION CENTRAL LIFE INSURANCE COMPANY, a corporation organized 5 gé
under the laws of Ohio, with its principal office in €incinnati, Hamilton County, Ohio, E %:
party of the second part, its sucecessors and assigns forever, the following real estate E é%
situate in Madison €County, Iowa, deseribed as follows, to wit: L %?

The North Half of the Northwest Quarter, Sectig S5, Township
75, North, Range 28. For of Annexed Mortgage .
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” And the party of the first part does hereby sell and convey to the party of the
‘second part, or to the holder of this mortgage and the debt secured hereby, all of the
rents, royalties, issues, use and profits, and the crops raised on the foregoing deserib-
ed real estate, from now until the debt secured by this mortgage shall be peid in full.

TO HAVE AND TO HOLD the premises above described with all the appurtenances there-
unto belonging, and all estate, title, dower, right of homestead and claims whatsocever of
said party of the first part unto the said party of the second part, its successors and
assigns forever.

That said party of the first part will forever warrant and defend the title hereto
against the lawful elaims of all persons whomsoever.

To be vold upon condition that said party of the first part pay said party of the
second part, its suceessors or assigns, all money advanced under this mortgage and the
certain promissory note or notes of the said W. C. Williams and Carrie E. Williams parties
of the first part, and deseribed as follows: The principal sum being payable in instal-
Ilments of $100. on each March 1lst during the years 1937 to 1939 inclusive, and $7500.00
due and payable on March 1st, 1940. Interest to be paid semi-annually on March 1lst and
September 1lst of each year, after March lst, 1936, until the entire sum is fully paid,
.drawn at Winterset, Towa, belng of even date and executed conecurrently herewith, payable
;to the order of THE UNION CENTRAL LIFE INSURANCE COMPANY whose residence and post office
ﬁaddress iz, Cincinnati, Ohio, at its office in Cincinnati, Ohio, on the due dates as
vherein stated, or in partial payments prior to maturity in aceordance with the stipulations
‘'therein, said note or notes representing the prinecipal sum loaned, $7800.00, with interest
at 5 per centum per annum from Mch. 1-35 to maturity, and providing for interest after
imaturity at the rate of eight per centum per annum. This conveyance shall secure any and
iall renewals or extensions of the whole or any part of said indebtedness however evidenced,
with interest at such lawful rate as may be agreed upon and any such renewals or extensions
vdr’any change in the terms or rate of interest shall not impair in any manner the validity
;of, or priority of this mortgage or release the party of the first part from personal 1i-
ability for the debt hereby secured.

? The right iIs hereby given by the party of the first part and reserved by the party
.of the second part, its successors or assigns, to make partial release or releases of the
'security hereunder, agreeable to the party of the second part, without notice to or the
!consent, approval, or agreement of other parties In interest, which partial release or
:releases shall not impair in any manner the validity of, or priority of this mortgage on
the security remaining.

‘ The party of the first pgrt, for them and for their heirs, executors and administrat-

ors, do hereby covenant and agree with the said party of the second part, its successors

and assigns, as follows:

FIRST. To pay all taxes, assessments and charges of every character which are now,
or which hereafter may become liens on said real estate when due, also all taxes assessed
in Towa against the party of the second part, or Its assigns on this mortgage, or the
notes or debt secured hereby, before the same become delinquent, provided the amount of
such latter taxes, together with the interest on the debt secured hereby, does not exceed

the maximum permitted by law to be paid, but if it does, the excess is to be paid by the

party of the second part; to deliver to the party of the second part, receipts showing
payment thereof, and if not paid, the party of the second part may pay such taxes, liens

and assessments, and this mortgage shall stand &s security for the amount so paid with

interest. :
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‘SECOND. To keep said real estate and all buildings, fences &nd other improvements

thereon in as good condition and repair as of this date, and to commit or permit no waste,
and especisally no cutting of timber, except for making and repairing the fences on the
place, and such as shall be necessary for fire-wood for use of the mortgagor's family,

and to keep within said improvements all heating, lighting, refrigerating and all other
fixtures and appliances now in or that may hereafter be placed in said improvements.

THIRD. To keep the buildings now on or hereafter erected on said resl estate in-
sured, at the option and to the satisfaction of the party of the second part, and to
deliver the policies and renewals thereof to said party of the second part. In case of
failure to keep said buildings so insured the holder of this mortgage may effect such
Insurance, and this mortgage shall stand as security for the amount so paid. The party
of the first part hereby assigns and transfers to the party of the second part all right
and interest in all policies of insurance carried or to be carried upon said real estate.

FOURTH. To pay reasonable attorney's fees and all expenses (including continuation
of abstract) of the party of the second part in case of any litigation involving this
real estate, or in case of foreclosure of this mortgage, or in presenting claim under any'
administration or other proceeding where proof of claim is required by law to be filed,
or in case any note secured hereby 1s placed in the hands of an attorney for collection
and be collected without suit.

FIFTH. In case taxes, assessments, liens, charges, attorney's fees, costs, expenses .
and insurance premiums are paid as herein provided by the party of the second part the
eamount so paid may be collected from the party of the first part, on demand, together
with Interest at eight per cent. per annum from the date of payment.

SIXTH. That if the party of the second part herein is now or hereafter becomes the
owner or holder of a mortgage or mortgages, other than this, upon the premises herein de-
scribed, or any part thereof, that feilure to comply with any of the requirements or con-
ditions of elther of said mortgages which failure would meature the indebtedness secured
by it, shall mature, at the option of the party of the second part herein, the indebted-
ness under all such mortgages.

SEVENTH. That as additional and collateral security for the payment of the note or
notes and the indebtedness hereinbefore described, said party of the first part hereby
assigns to said@ party of the second partf i1ts successors and assigns, all of the rents,
profits, revenues, rights, royalties and benefits accruing under all tenancies and leases
now on said premises, or which may hereafter be placed thereon and the tenant, lessee or |
assignee or sub-lessee 1s hereby directed on production of this mortgage or certifled
copy thereof, to pay said rents, profits, revenues, rights, royalties and benefits to
said party of the second part, its successors and assigns; this provision to become effect~
ive only upon defsult in the terms and conditions of this mortgage or the note or notes
hereby secured, or prior to such default, upon notice to the lessee in such lease, and to
terminate and become null and void upon release of this mortgage.

EIGHTH. Should developments for oil, gas or minerals on said lands at ahy time be
such as, in the opinion of the party of the second part, or the holder of said note or
notes secured hereby, to render said land less desirable as security for the indebtedness
hereby secured, then the holder of said note or notes shall have the right to declare
said note or notes and all indebtedness secured hereby due and payable without notice,
and the holder of such note or notes shall have the same rights hereunder for the col-

lection of same and of sald indebtedness as though said note or notes had become due by

the efflux of time and default in the payment thereof.
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NINTH. That the said party of the first part shall not be Iiable for the payment
. of any charges or interest provided for in this mortgage that may be found could not
lawfully be mede under the laws of the State of Iowa, it being fully agreed and under-
. stood that it is the intention of the party of the second part that this mortgage shall
.in all respects conform to the laws of sald State, and should any payments be made by
?the party of the first part that are found to be contrary to the laws of said State, the
fparty of the first part shall be entitled to the return of all sums so paid, and this

ﬁmortgage shall not be affected thereby.

As a further consideration for this mortgage and the notes and debt secured hereby,
‘all signatories to same bind themselves personally for the payment and satisfaction

‘thereof.

A failure to comply with any one of the agreements hereof shall cause the whole

idebt to become due and collectible, if sald party of the second part or assigns so elect,
‘and no demand for fulfillment of broken conditions or notice of election to consider the
'debt due shall be necessary previous to commencement of suit to collect the debt hereby
fsecured, or any part thereof, or to foreclose this mortgage, and said party of the second
fpart or assigns may take immediate possession of said land and of the crops matured or
igrowing thereon and account for the net profits only and such possession shall in no way
fretard collection or foreclosure.

In event of defsult in any of the conditions of this mortgage or foreclosure of this
;mortgage for any reason, the Court, or any Judge thereof, upon application therefor, shall
fappoint a receiver for said real estate &nd said crops or rents.

Dated this 23rd day of August 1934.

W. C. Williams
Carrie E. Williams

STATE OF IOWA, )
‘ }ss.

’bounty of Madison )
| On this 23rd, day of August A. D. 1934, before me, the undersigned, a notary publiec

i
i

?In and for Madison €ounty, State of Iowa, personally appeared W. C. Williams and Carrie
!
®. Williams, to me personally kmown to be the identical persons named in and who executed

the Toregoing mortgage, snd acknowledged thet they executed the same as their voluntary

act and deed.

WITNESS my hand and Notarial Seal, by me affixed the day and year last above written.

e Charles E. Tucker
(NOTARIAL SEAL) ' CUMPARED Notary Public in and for Madison
‘ County, State of Tows.
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