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For Release of Annexed Mortgage See

W
MORTGAGE
Filed for Record the. 28 ~ _ __ _dayof._ .  October,
——————————————— PETER J. TIERNAN, single . A. D, 19,,,35:', at 11:32  gclock . A. M.
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, #3308 _____ Maggie Reese Hobbs  Recorder
TO By. . Jessie Allgeyer . = Deputy
LAND BANK COMMISSIONER
Omaha, Nebraska Recording Tee, $. 9,207 .

THIS INDENTURE, made this. . ___ 22nd . dayof ... ____ _September ... ____ ___ .. A D,1934

between_ Peter J. Tiernan (also known as P. J. Tiernen), single . = o
of the County of____ _. Madison , State of Iowa, (hercinafter referred to as the first party or parties) and the

LAND BANK COMMISSIONER, acting pursuant to part 3 of the Act of Congress known as the Emergency Farm Mortgage Act of
1933, as amended, having an office in the City of Omaha, Nebraska, (bereinafter referred to as second party), WITNESSETH: that

in hand paid, the rcceipt of which is hereby acknowledged, do hereby grant, bargain, assign, sell and convey to said second party forever

the following described real estate situated in the County of ... Madison = ... ___ .., State of Iowa, to-wit:

West Half of the Northwest Fractional Quarter; and

Southeast Quarter of the Northwest Quarter; and

Northeast Quarter of the Southwest Quarter; and

All that peart of the Northwest Quarter of the Southwest Quarter, lying
North of North River; and

West Half of the Southeast Quarter of Section 5, in Township 76 North,
of Range 26; and

South Healf of the Southwest Fractional Quarter of Section 29; and

North Half of the Northwest Quarter of the Northwest Quarter; and
East 30 acres of the Southeast Quarter of the Northwest Quarter of
Section 32; all in Township 77 North, of Range 26;
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all West of the 5th Principal Meridian,
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containing__ _ _:_5_7_2_ _______ acres, more or less, according to the Government Survey, together with the buildings and improvements now on or hereafter placed thereon,
and the privileges, hereditaments and appurtenances thereto belonging or in anywise appertaining; also all rents;. issues, profits, erops, income from said premises as
specified in the chattel mortgage clause hereinafter set forth; also, including any right of homestead and every contingent right and estate in said premises, the intention

being to convey an absolute title in fee simple.

TO HAVE AND TO HOLD the same to said second party, his successors and assigns forever. And said first party or parties hereby covenant and agree with
second party to be now lawfully seized of said premises, and to now have a good right to sell and convey the same, and warrant the title thereto against all persons

. whomsoever, and waive a]lDright of homestcad therein, and that said premiscs are free of all li(;ls and incumbrances, except. 8. _p_r_igr_ - mo_r_tgag_e in
avor o TgE ERAL_LAND BANK OF OMAHA, in the prineci sum of $8000.00, dated _th
day of gep emggr, %%5&, ang recordggégnfBQak"84,?Pageu2%%+"ofuthe§mortgag."recordg“grégggd

County. » N . .
Cogditioncd, however, that if said party or parties of the first part, their heirs, executors, administrators or assigns, will pay or causc to be paid to said second

party, his successors or assigns, the principal sum of $..2000.00____ --, with interest thereon or on the unpaid balance thereof at the rate of five per
centum per annum, payable semi-annually, according to the tenor and effect of a cortain promissory note of even date herewith, the principal sum being payable on an

twenty equal successive semi-annual installments of ___ ONE _HUNDRED. AND_NO / 10Q0===____Dollars each, the first

amortization plan and in__ bWELLY

installment being payable on the__.___ Ist . day of ___ June . , 1938. -, and successive installments being payable each six months thereafter, and

the final installment being payable on the.____.__ 1st _ _dayof.. December ______ , 193.4;?_, (option being given to make payment of one or more installments
of principal or the entire unpaid balance at any time, such payments, however, to operate only to discharge the mortgage debt at an earlier date and not to reduce the
amount or defer the due dates of any subsequent installment of principal); and shall perform all and singular the covenants and conditions herein contained; then these

presents to be void and this mortgage shall be released at the expense of said party or partics of the first part; otherwise to remain in full force.

And said first party or parties hereby covenant and agree to pay all taxes and special assessments of any kind that may be levied or assessed within the State of
Iowa upon said premises, or any part thereof, or upon the interest of the mortgagee, his successors or assigns, in said premises, or upon the note or debt secured by
said mortgage, and procure and deliver to second party, his successors or assigns, at his office in Omaha, Nebraska, before the day fixed by law for the first interest
or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments; and so long as any part of the debt secured
hereby remains unpaid shall keep the buildings on said premises insured against loss or damage by fire, lightning and windstorm in an amount satisfactory to second
party and in insurance companies acceptable to second party, (provided, however, that if the policies of such insurance contain any condition or provision as to co-
insurance then the buildings shall be kept insured for a sufficient amount also to comply with such co-insurance condition), with loss, if any, payable to second pacty
as his interest may appear, and forthwith upon issuance of said policies, assign and deliver the same, together with all renewals thereof immediately to second party,
and any sum received by second party in settlement of an insured loss may be applied, at the option of second party, to discharge any portion of the indebtedness
secured hereby, whether or not the same be due and payable, or to the repair or reconstruction of the buildings so damaged or destroyed, and any portion of such funds
which are applied upon the principal of the note secured by this mortgage shall merely operate to discharge the debt at an earlier date and shall not reduce the amount
or defer the due date of any installment of principal under such note. And said first party or parties further covenant and agree to keep all buildings and improvements
now or hereafter located on said premises in good repair, and will not permit such buildings to become vacant or unoccupied, nor remove or demolish, nor permit the
removal or demolition of any such buildings or improvements. And said first party or parties further covenant and agree to maintain and work said premises in good
and husbandlike manner and will not cut or remove, or permit the cutting or removal of, wood or timber from said premises, except down or dead timber for his own domestic
use, and will not permit waste or any unreasonable depreciation of said premises, either wilfully or by omission or neglect. And first party or parties further covenant
and agree to keep said premises free from all statutory liens and all other liens of every kind and character (except such mortgage liens as may be hereinabove expressly
excepted), and upon demand by second party, shall pay all such liens, and shall pay all prior liens, if any (except such mortgage liens as are hereinabove expressly
excepted), which may be found to exist on said premises, and shall deliver to second party receipts, or certified copies thereof, evidencing such payment, and shall pay
all expenses and attorney fees and court costs incurred by second party to proteet the prior lien of this mortgage (except such mortgage liens as are hereinabove expressly

excepted).
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And first party or partics hereby agree that if the insurance provided for is not promptly effected and the policics immediately assigned and delivered to second
party, or if the statutory liens, or other liens as hereinabove specified, or taxes, special assessments, expenses, attorney’s fees or court costs, all as hereinabove specified,
shall not be promptly paid as hercinbefore provided, then second party (whether electing to declare the whole indebtedness hereby secured due and collectable or not)
may effect such insurance and may pay such taxes or special assessments (irregularities in the assessment or levy thereof being hereby expressly waived), and may pay
such statutory or other liens, expenses, attorney’s fees and court costs; and all such payments as herein mentioned, with interest thereon from date of payment at the
rate of eight per centum per annum, payable annually, shall be added to and deemed a part of the indebtedness secured by this mortgage.

And first party or parties further agree that all checks or drafts delivered to second party in payment of any sum or sums secured hereby will be paid promptly
upon presentment, and that all agencies used in making collections hereof, including those agencies transmitting the proceeds of such items to second party, shall be
considered agents of first party or parties. And first party or parties further agree to assign to second party all income from oil, mineral or coal leases or contracts
upon said premises outstanding on the date hereof or hereafter made, but no oil, mineral or coal lease or contract subsequent to the date hereof shall be made except
with the written consent of the second party. And it is agreed that such income may be applied upon any existing default or unpaid principal balance as second party
may elect, any applications upon principal to operate the same as other advance principal payments hereunder; and first party or parties further agree to expend the
whole of the loan secured hereby for the purposes set forth in the application therefor.

And first party or parties hereby expressly covenant and agree that in case of default in the payment of said principal sum of money or of any amortization install-
ment thereof, or of any interest thereon, or in the performance of any of the terms, provisions, covenants or agreements of this mortgage strictly in accordance herewith,
then, or at any time thereafter during the continuance of such default, said second party may, without notice, declare the entire debt secured hereby immediately due
and payable, and thereupon said second party shall be entitled to the immediate possession of said premises and may proceed to foreclose this mortgage; and, further,
upon any such default, either before or at the commencement of an action to foreclose this mortgage or at any time thereafter, said second party shall be entitled to
the appointment, of a receiver, and said first party or parties hereby agree and consent that any court of competent jurisdiction shall, without notice, appoint a per-
manent receiver, who shall have power to take and hold possession of said premises and to rent the same, collect the rents, income and profits therefrom for the benefit
of said mortgagee, and pay all taxes and special assessments levied against said premises remaining unpaid, and keep said premises in repair, and pay insurance pre-
miums necessary to keep the buildings on said premises insured in accordance with the provisions of this mortgage, and pay the expense of said receivership, and any
balance remaining of the proceeds of such rents, income and profits shall be applied upon the payment of any part of the judgment entered in such foreclosure suit and
remaining unpaid by sheriff’s sale of said premises; and for each and every such purpose above specified said rents, income and profits are hereby irrevocably pledged.

CHATTEL MORTGAGE CLAUSE

And, further, in consideration of the making of said loan secured by this mortgage and in order to furnish said mortgagee additional security for the payment of
said loan, and to give second party a present lien upon the crops growing, grown or to be grown on said premises, said first party or parties hereby bargain and sell,
and do by these presents grant and convey, unto said second party the following property, to-wit: All crops grown, growing or to be grown on the land hereinabove
deseribed during the entire term of this mortgage and until the indebtedness secured hereby is fully paid, including al! ripened crops that have been severed from the '
soil, said crops to be and include wheat, corn, oats, rye, flax, barley, clover, alfalfa, timothy, fruit, vegetables, and all other farm crops of every kind and character what-
soever. To Have and to Hold the same forever; and said first party or parties will warrant and defend the same against all persons whomsoever. Upon condition,
however, that if said first party or parties, their heirs, executors, administrators, or assigns, shall pay to second party the principal and interest in accordance with the
terms of said promissory note referred to in the foregoing real estate mortgage and shall also fully and strictly perform each and every term, covenant and condition
contained in said real estate mortgage, then this chattel mortgage shall be void; otherwise to remain in full force and effect. And, further to secure the payment of said
promissory note and in consideration of the making of the loan secured by this real estate mortgage, said first party or parties do hereby sell, transfer and assign unto
said second party, as additional security for said loan, all rents from the premises hereinabove described during the entire term of this mortgage and until the indebt-
edness secured hercby is fully paid; and said first party or parties do hereby constitute and appoint said second party their true and lawful attorney in fact for the
purpose of collecting all of said rents and to execute receipts therefor, hereby empowering said attorney in fact to pay from the proceeds of said rent the unpaid taxes
and insurance premiums on said premises and to apply the balance, after deducting the expense of collection thereof, on said mortgage indebtedness, said first party or
parties hereby ratifying and confirming all acts and things done by said attorney in fact, or by any person, firm or corporation representing said attorney in fact, in
connection therewith. It being hereby expressly understood and agreed by and between the parties hereto that the above chattel mortgage and said assignment of
rents shall not be intended, construed nor have the effect in any manner of altering, changing, waiving or modifying any of the terms, covenants or conditions of this
real estate mortgage, nor be in lieu thereof, nor in conflict therewith, but is intended and shall be construed merely as additional thereto, and shall not prevent said
second party from enforcing any or all of the terms, covenants and conditions contained in said real estate mortgage strictly in accordance therewith; and said second
party shall not be required to elect to enforce the provisions of either said real estate mortgage or chattel mortgage or assignment of rents prior to the enforcement of
the provisions of either of the other of said instruments, but shall have the right and privilege of enforcing all said instruments at once and in their entirety or any part
of or all the provisions of any one of said instruments at any time at his sole discretion and in the order which he prefers.

It is hereby specifically agreed that the failure or delay of second party to exercise any of its rights or privileges under said promissory note or real estate mortgage
or chattel mortgage or assignment of rents shall not be held a waiver of anyyof the terms, covenants or conditions of said instruments nor of any rights or privileges
of second party under the same; and any act of second party waiving, or which may be held to have waived, any specific default of said first party or parties shall not
be construed nor held a waiver of any future defadlts.

It is hereby further agreed that in case of default in the payment of any one or more of the installments of the principal sum as provided in said note, or of any
interest as provided in said note, or in case of the payment by second party of taxes, special assessments or insurance premiums, or costs and expenses to secure the
discharge of any statutory or other lien, all as provided for in this mortgage to be paid by first party or parties, then and in either of such events, said second party
shall have the right and privilege, without declaring the entire indebtedness due and payable, to institute foreclosure proceedings on account of such specific default,
and such foreclosure proceedings may be had and the land described herein may be sold thereunder, subject to the unpaid balance of the principal indebtedness hereby
secured, and this mortgage shall continue as security and as a lien for the payment of the unpaid balance of the principal notwithstanding such foreclosure.

It is further agreed that if said note and this mortgage, or either of them, are placed in the hands of an attorney for collection or foreclosure or for any legal pro-
ccedings said first party or parties will pay a reasonable attorney’s fee for any service rendered by second party’s attorney in connection therewith and cost of procuring
abstract of title for purpose of foreclosure suit, and such attorney’s fee and expense shall be considered part of the indebtedness secured by this mortgage and collectable

accordingly.

First party or parties in making application for this loan have made certain representations to second party as to the purpose for which the money loaned is
borrowed and such representations are hereby specifically referred to and by such reference made a part hereof.

This mortgage and the loan secured hereby are made pursuant to the provisions of Part Three of the Act of Congress known as the Emergency Farm Mortgage
Act of 1933, and the parties hereto agree to be in all respects subject to and governed by the terms of said Act and all amendments and substitutions thereto or thereof,

. All of the rights and benefits under this instrument existing in favor of second party shall extend also to his successors or assigns; and all the terms, conditions and
provisions of this instrument shall be binding upon the heirs, executors, administrators, assigns, lessecs and grantees of first party or parties.

IN WITNESS WHEREOF, said party or parties of the first part have hereunto set their hand the day and year first above written.

In the presence of:

Helen Morris = _.___of..Indianola, Ta. ,,,_.',_,,,,,,_.Ee,ter;ig_mie_rnan ,,,,,,,,,,,,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, of_________ _____ R
______________________________________ of _______________ i
_______________________________________ of . ______ el
STATE OF.__...._ Jowa .

COUNTY OF.___.__ Medisom . . . >

On this______ 1st day of _______ October .. ___ ,A. D, 193_4 _, before me,_____ .Carl H. Lene __________ ,

o me known to be the persqng named in and who executed the foregoing instrument, and acknowledged that
w exccuted the same as # voluntary act and deed.

NTOTARIAL
SEAL Notary Public in and for the County of .___ Madisom ____ ____ , State of___Iowa . _ . -

SEAL




