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Tiled for record the. . JQth ___dayof.____ June, . ... ... = ¢
i F. M. PEED, ' i M
A.D. 1934 at_8:05 o'clock___A. M. £330
__________________________________________________________________ [3 ‘,‘,‘: ;v‘ . !
TO #2407 . Maggie Reese Hobhs = , Recorder ’?ij ;:
] "
L'h ..‘
o Reconstruction Finance Corporation By ... Jes ‘s/ie_ Allegeyer  Deputy. by S,
=
________________________________________________________ - Recording fee, $1.10 Y ____ ______ P i
= {z;
THIS MORTGAGE, Made the. 18%tB___ dayof.._. . ___ June .. ________ 19.34, by and between______ _____ ______ R N g
e . F. M. Peed, widower _ ___ . . —
of ... Medison . ____ County, and State of Towa, hereinafter called the mortgagorx, and_"Reconstruction _
Finanqe”COrgQrﬁtlgn__Q_Qgr_Qratignwgi_ﬁne"Unitﬁdnsxajgsﬂgf_Ame:ica,”Qrgaied_bywan_Act»of B
Congress," hereinafter called the mortgagee. ¥ N
hereinafter ealted the-mertgagee- WITNESSETH: That the mortgagors, in consideration of the sumof . . _______  ______ ___________ 13k
Nine Thousand Twenty & 17/100-====-=-=ccmoccmomeomc e aeeeee (60, 020,17 ) DOLLARS, %
paid by the mortgagee, do hereby convey to the mortgagee,. .. 138 ______heirs and assigns, forever, the following tracts of land in the Pﬂfi
County of ... Madisom , State of Iowa, to-wit:

The Worthwest Quarter (NW%) of the Southeast Quarter (SEZ) except 25/100 acre for right
of way across east side, and the Northeast Quarter (NEZ) of the Southwest Quarter (SW1)
except 25/100 acre for right of way across the west side, all being in Section Four (4),
Township Seventy-Six (76) North, Range Twentz—Eight (28); Also the West Half (W) of the
Southeast Quarter (SE%) and the East Half (Ef) of the Southeast Quarter (SEZ) of the
Southwest Quarter (SWz) and commencing at the -Northwest corner of the Northeast Quarter
(NEZ) of the Southeast Quarter (SEi) and running thence East 373 rods, thence South 64
rods, thence West 374 rods, thence North 64 rods to the place of beginning, all in Sec-
tion Fifteen (15}, in Township Seventy-Six North, Range Twenty-Eight (28) West of the Sth
P. M, all above described land located in Madison County, Iowa.

Thi s mortgage is given to secure the following described note of F. M. Peed dated June
17th, 1933 and maturing July 17th, 1933 and now showing principle due thereon of
$9,020.17 with interest at 8% from March 5th, 1934, said note being masde payable to The
Citizens National Bank of Winterset, Winterset, Iowa, and now pledged to the Recon-
struction Finance Corporation as collateral security, in consideration of the extension
of the time of payment of said note to June 18th, 1935, and the holder of said note is
authorized and directed to place on the face thereof the following notation which shall
evidence the holder's agreement to said extension: "This note is secured by Real Estate
Mortgage on property located in Madison County, State of Iowa, which mortgage has been
executed and delivered in consideration of an extension of this note to June 18th, 1935."<"
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containing in all 194 acres, with all appurtenances thereto belonging, and the mortgagors warrant the title against all

ESEE Y A A AR
-

persons whomsoever.
All rights of homestead and contingent intercsts known as dower, or however else, are hereby conveyed. To be void upon the following

.-

conditions:

First. That the mortgagors shall pay to the mortgagee or___its . __ heirs, executors, or assigns, thesumof________.._ . ___ ]
Nine Thousend Twenty & 17/100-======-v==meceawe—w (¢ 9,020,17 . ) Dollars, on the._ 18th ___day \’%
of_____ _June _ A.D.19.35, _with interest at 8% from March 5th, 1934. . ! T
with interest according to the tenor and effect of the.. OD& _____ certain promissory note. . ____ with_______ so==== . coupons t‘, 5
attached, of thesaid . ___.___________________________ Fo. Mo Peed k§ ‘E}

bearing even dates with these presents; principal and interest payable. @t _the ﬁi‘ ice_. i‘}BBﬂcelYﬁ ,,vog_ .Cit %iens N

Second. That the mortgagors shall keep the buildings on said real estate insured in some re 9193391 n %&p%, B MYSQ ﬁ&eg,%}mrfaﬁa .
use and security of the mortgagee, in a sum not less than their insurable value, and deliver to the mortgagee the policies and renewal receipts.

Third. The mortgagors shall pay, when due, and before delinquent, all taxes which are, or become, a lien on said premises; if mortgagors fail either to so pay such
taxes, or promptly to effect-such insurance, then the mortgagee may do so; and should the mortgagee become involved in litigation, either in maintaining the security
created by this mortgage, or its priority, then this mortgage shall secure to the mortgagee the payment and recovery of all money, costs, expenses, or advancements
incurred or made necessary thereby, as also for taxes or insurance paid hereunder; and all such amounts shall constitute a part of the debt hereby secured, to the same
extent, as if such amounts were a part of the original debt secured hereby, and with eight per cent per annum interest thereon, from the date of such payments.

A failure to comply with any one or more of the above conditions of this mortgage, either wholly or in part, including the payment of interest when due shall, at
the mortgagee’s option, cause the whole sums hereby secured to become due and collectible forthwith without notice or demand.

And the mortgagors hereby pledge the rents, issues, and profits of said real property for the payment of said principal sum, interest, attorney’s fees, and costs, and
authorize, agree, and consent that in case of any default as above mentioned, and the filing of a bill or petition for the foreclosure of this mortgage, the court in which
said suit shall be instituted, or any judge thereof, shall, at the commencement of said action or at any stage during the pendency or progress of said cause, on applica-
tion of the plaintiff, without any notice whatever, appoint a receiver to take possession of said property, and collect and receive said rents and profits and apply the
same to the payment of said debt under the order of the court; and this stipulation for the appointment of a receiver shall apply and be in force whether or not said
property or any part thereof is used as a homestead, and without proof of any other grounds for the appointment of a receiver than the default aforesaid.

This stipulation is hereby made binding on said mortgagors, their heirs, administrators, executors, grantees, lessees, tenants, and assigns, and in case of the rent-
ing or leasing of said premises, while this mortgage remains unsatisfied, all rent shall be paid by the tenant or lessee to the mortgagee herein, or assigns, to apply on
said debt as aforesaid, and no payment made to any one other than said mortgagee, or his assigns, shall constitute payment or discharge of said rental.

And in the event a suit is lawfully commenced to foreclose this mortgage, mortgagee’s reasonable attorney’s fees are to be considered as a part of the costs of the

suit and collected in the same manner.
In Witness Whereof, Signed by the mortgagors, the day and year first herein written.

___________ F. M. Peed . .
STATE OF IOWA, MapisoN COUNTY, ss.
18th June D. 19.34  bef i ic i i
ooin tfhg qisoDn at 33‘% %fé te of Towa — T A. D. 19.94% | before the undersigned, a Notary Public in and for said
County/ca,me _____ R P ‘E_e_ei; L8 WIAOWe X
to me personally known to be the identical person____whose name.._. he________. subseribed to the foregoing

mortgage as maker____thereof, and acknowledged the execution of the same to be__his . . voluntary act and

deed. official
Witness my hand and-motariat-seal, the day and year last above written.

J. W. McKes

Notary Public in and for Madison County, Iowa.




