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‘l ::::“' 7 Notary Public in and for Madison Countd,
I — ' . Iowa.

Eugeéne M, Kivett et. ux. #929 Filed for record the 19 day of
Lpril A. D. 1932 at 3:35 o'clock

To Fee$l.20 &7 P. M.,

The Connecticut Mutual Life ’ Mildred E. Knott, Recorder l
Insurance Company !

i EXTENSTON AGREELZEVT
Whereas, On the 17th day of March A, D. 1927, THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY
of Hartford, Connecticut, loanéd to Eugene M. Kivett and Grace W. Kivett, husbénd and wifje,
of Orient in the County of Madison and State of Iowa Two Thousand and no/100(#2,000.00)
Dollars, to secure the repayment of which thé said Eulene M. Kivett and Grace W. Kivett
executed a note, or notes, for said sum of money dﬁe and payable as follows:

$2,000.00 on March 17th, 1932 at the o~fice of The Comnnecticut Mutual'Life Insurancs
Company, in the City of Hartford, and State of Connecticut, end further secured the re-
payment of such loan and note, or notes, by a duly executed and acknowledged mortgage whilch
is recorded in the Recorder's O0ffice of Madison dounty, Iowa, in Book 80 of Mortgageé Page
130 and to which note, or notes, and mortgage reference may be had, and upon which prin-
cipal note, or notes there remains now due and unpaid the sum of One Thousand Seven
Kundred and no/100{$1,7004,00) Dollars, And Whereas, The said Eugene M. Kivett and Grace l

are
W. Kivett, /now the legal owners of the premises described in said mortgage and have made

application to The Connecticut Mutual Life Insurance Company to extend the time of pay-
ment of said unpaid sum €ér Five years from March 17, A. D. 1932 said unpaid sum to bear

interest at the rate of 5% per cent. per annum, which shall be paid semi~annually on the

17th days of March and September of each year during the extended term of such payment,




W. Kivett do hereby sell and convey unto the said The Connecticut Mutual Life Insurance
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and have further agr.ed, znd do hereby agree, to nay promptly to the said The Connecticut
Mutual Life Insurance Company said unpaid principal sum as follows:

$1700.00 on March 17, 1937, and the interest on all unpaid balances thereof as it
becomed due; and also agrees as follows: To pay, before the same shall become delinquent,
all taxes end assessments of any kind that may be laid within the State of Iowa upon the

premises, or any part thereof, covered by said mortgage, or upon the interest of The

Connecticut Mutual Life Insurcnce Company, its successors or assigns, in said premises,
or upon the notes or debt secured by said mortgage;

To keep the buldings upon the premises insured against loss by fire, lightning and wind-
storm for their full insurable value in companies acceptable to the mortragee and payable
in case of loss to said mortgagee; all such policies of insurance to be held by The Con-
necticut Mutual Life Insurznce Company during the existence of said indebtedness;

To keep the buldincs and improvemconts on the property in a good state of repmair, to main-
tain the fertility of the land by the proper rotation and cultivation; not to nlow or nlajt
any part of the said farm to crops which will run down, destroy the use, impwair the fer-

tilidy or reduce the value of the farm; and neither to rner it nor cormit waste.

AN

And to further secure the payment of said indebtedness the said Eugene M. Kivett and Grac

Company all of the rents, issues, uses, profits and inéome of the real estate described
and covered by said mortgage and the crops raised theréon from the date of this instrumeng
un©®il the debt secured by said mortgage shall be fully paid; and further eagree that,

In Case of default in any respect, The Connecticut Mutual Life Insurznce Company, its
successors and assigns, either before or on the commencement of any action to foreclose
said mortgage, or at any time thereaftern, shall be entitled to the appointment of a re-
ceiver who shall have the power to take and hold possession of the said premises, and

to rent the same,collect the rents and profits therefrom for the benefit of The Connecticit

W

Mutual Life Insurance Company, its successors and assigns; such rirht shall in no event DX

barred, forfeited or retarded by reason of & judgment, decree or sale in such foreclosurJ,
and the right to have such receiver appé&nted upon application of The Couanecticut Mutual
Life Insurence Company, 1its successors or assigns, shall exist regardless of the fact of
solvency or insolvency of such owners, mortgagors or other parties liable for the pay-
ment of said debt and regardless of the value of the mortgaged premises, during the
statutory period of redemption; and

That they will observe, fulfill, keep and perform all and singular the other covenants
and agreements on their part in said mortga:e and in this agreerent contained znd agreed
to be kept and performed according to the true intent and m<aning thereof;

And, Whereas, Grace W. Kivett wife of said Eugene M. Kivett joins herein and consents

to this extension; Now, Therefore, The said The Comnecticut Mutual Life Insurance Company
in consideration of the covenantsland agreements on the part of the said Eugene M. Kivett
and Grace W. Kivett hereinbefore contained, the prompt and faithful performance whereof
is a condition precedent, and time being of the essence of this contract hereby agrees

to extend the time of payment of said principal note, or notes, until the resnective date
or dates above specified, subject, however, to the privilegé of prepayving $100 or any

multiple thereof, as is in said note, or notes, provided; and in the event of neglect or

refusal by the said Eugene M, Xivett and Grace W. Kivett to pay promptly during such
extended term the interest payments as they severally become due, and the principal sum

as hereinbefore provided or to keep and perform all the covenants and agreewents con-

tained in said mortgage and in t"is extension agreement, then said principal note, or—"
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notes, as well as alil overdue and accrued interest, or any other indebtédnecs owing under
the provisions of said mortgage or this extension agreement shall at once become due and
payable, and The Connecticut Mutual Life Insurance Comvany shall have full pc;wer and authority . l
to proceed under and by virtue of said note, or notes, and mortgage and of this extension
agreement, in as full and ample a manner as if said indebtedness had become due bj expiration
of time of payment, as herein provided. "The owners waive all right to retain possession of
said mortgaged premises after any default in payment or a breach of any of the covenants o .
agreerents conteined in this instrument or in said mortgage. Nothing herein shall be con- - )
strued to release or discharge the maker of said principal note, or notes, and mortgagé frpm
liability thereon, this instrument being taken as collateral and additional security therefto.

In Witness Whereof, The Connecticut Mutual Life Insurance Cbmpany has by its duly au-

thorizéd Assistant Secretary signed and sealed this instrument, the 15th day of April A. D},

1932. . .
THE CONNECTICUT MUTUAL LIFE INSURANCE CONPAMY.
(CORPORATE SEAL) By Franklin H. Searle
Its Assistant Secretary
We Hereby Accept the within conditions upon which said extension 1% granted, and agree to '

carry out the provisions of this agreement; and if we fail in so doing in any respect, we
hereby authorize the holder of said note or notes, mortgage and extension agreement to
proceed according to the provisions thereof the same as if said indebtedness had become
due by expiration of time of payment, as herein provided.

Signed in presence of Eugene M. Kivett
Grace W. Kivett

STATE OF IOWA, )
) SS.
County Madison )
Be It Remembered, that on this 234 day of February A. D. Nineteen Hundred and Thirty-
two, before me, a Notary Public in and for said County, came Eugene . Kivett and Grace

W. Kivett, husband and wife, to me personally known to be the identical persons whose

nares are affixed to the above extension agree:r ent and acknowledged the execution of the

ame. to be their voluntary act and deed.

WNOTARIALLEnd and notarial seal the day and year last above written.

SEAL L. P. Jackson,
Notary Public.
| Notary Public in and for Madison County.




