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Fred Alexander and wife, #684 Filed for Record the 21 day of
— March A. D. 1932 at 9:45 o'clock
To Fee$l.2§%ur A. M.,
. THE CONNECTICUT MUTUAL Mildred E. Knott, Recorder
LIFE INSURANCE CONPANY

X TENSION AGREEMENT
WHEREAS, On the 12th day of February A. D. 1927, THE CONNECTICUT MUTUAL LIFE INSURANCE
CONPANY, of Hartford, Connecticut, loaned to Fred Alexander and Elsie Alexander, husband
and wife, of Winterset in the County of Madison and State of Iowa Three Thousznd and
no/loo ($3,000.00) Dollars, to secure the repayment of which the said Fred Alexander and
Elsie Alexander executed a note, or notes, for said sum of money due and payable as
follows:
$3,000.00 on March 1st, 1932,

at the office of The Connecticut Mutual Life Insurnnce Company, in the City of Hartford,
and State of Connecticut and further secured the repayment of such loan and note, or notgs,
by a duly executed and acknowledged mortgage Whiéh is recorded in the Recorder's Office
of Madison County, Iowa, in Book 80 of Mortgéges Page 180 and to which note, or notes,

., and mortgage reference may be had, and upon which principal note, or notes, there remains
l now due and unpaid the sum of Three Thousand and no/100 ($6,000.00) Dollars,
And Whereas, The said Fred Alexander is now the legal owner of the premises described
in said mortgage =nd has made applibation to The Connecticut Mutual Life Insurance Company
to extend the time of payment of said unpaid sum for Five (5) years from Karch 1lst,
A. D. 1932 said unpaid sum to bear interest at the rate of 5% per cent. per annum, which
shall be paid semi-annua’ly on the lat days of March and September of each year during
the extended term of such payment, and has further agreed, and does hereby agree, to pay
promptly to the said The ponnecticut Mutual Life Insurance Company said unpaid principal
sum as follows:

150 on March 1, 1933, $150 on March 1, 1934, &150 on March 1, 1935
3150 on March 1, 1936 and $2,400.00 on March 1, 1937,

and the interest on all unpaid balancesgthegeof as it becomes due; and also agrees as

follows: Qfe A
To pay, before the same shal beC'5§¢§sli ﬁent, all taxes and assessments of any
LA .
kind that may be laid within the StTe of$%3wa)u.\ ﬁ%@ premises, or any part thereof,
NS 4 ‘\\} e
covered by said mortgage, or upon the I tereggfo%)f Gﬁ%necticut Mutual Life Insurance

»

o
said mortgage; O@ Qo] fé\,.
' Vo Yo, ©
To keep the buildings upon the premises i o‘ﬁgaiggt fq;s%gy'fire, lightning and
A @ <
windstorm for their full insurable value in compan ﬁhﬁifcepta fétg e mortgagee and
e
¢

*

payable in case of loss to said mortgagee; all such 3&%_z’es of %%gd%énce to be held by

The Connecticut Mutual Life Insurance Company during the‘e%xgtence‘zf said indebtednecs;
To keep the buildings and improvements on the propertgagﬁxa good state of repair,

to maintain the fertility of the land by the propér rotation and cultivaetion; not to

plow or plant any part of‘the said farm to crops which will run down, destroy the use,

impair the fertility or reduce the value of the farm; and neither to permit nor commit

waste.

I , And to further secure the payment of said indebtedness the said Fred Alexander and

wife, Elsie do hereby sell and convey unto the said The Connecticut Mutual Life Insurance

Company all of the rents, issues, uses, profits and income of the real estate described

and covered by said mortgage and the crops raised thereon from the date of this instrumen

until the debt secured by said mortgace shall be fully paid; and further agree that,

In case of default in any respect, The Connecticut Mutual Life Insurance Company,
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its successors ~nd assigns, either before or on the commencement of any action to foreclo
said mortgage, or at any'time thereafter, shéll be entitled to the appointment of a receiyer
who shall have the power t0 taKe and hold possession of the said premises, and t6 rent the l
same, colleét the rents and profits therefrom for the benefit of The Connecticut Mutual
Life Insurance Company, its successors and assigns; such right shall in no event be barred,
forfeited or retarded by reason of a judbment, decree or sale in such foreclosure,\and the
right to have such receiver appointed upon application of The Connecticut Mutual Life
Insurance Company, its successors or assigns, shall exist regardless of the fact of
or insolvency , ' -

solvency/of such owners, mortgagors or other parties liable for the payment of said debd,
and regardless of the value of the mortgaged premises, during the‘statutory period of re-
demption; and |

That they will observe, fulfill, keep and perform/all and singular the other covenantis
and agreements on their part in said mortgage and in this agreement contained and agfeed o be
kept and performed according to the true intent and meaning thereof;

And, Whereas, Elsie Alexander wife of said Fred Alexander joins herein and consents

to this extension; '

Now, Therefore, The said The Connecticut Mutual Life Insurance Company, in considergtion ' "
of the covenants and agreements on the part of the said Fred Alexander énd Elsie Alexandey -
‘hereinbefore contained, the prompt and faithful performance whereof is a condit%on precedgnt,
Eand time being of the essence of this contfactg’hereby agrees to extend the timé of paynenyt
of said principal note, or notes, until the respective date or dates above specified, sub-
ject, however, to the privilege of prepaying $100 or any rultiple thereof, as is in Faid note, .
or notes, proVided; and in the event of neglect or refusal by the said Fred Alexander and s
Elsie Alexander to pay promptly during such extended term the interest payments as they |
severally become due, and the principal sum as herein'before provided, or to keep and per-
form all the covenants and agreements contained in said mortgage and in this extension
agreement, then said principal note, or notes, as well as all overdue and accrued interesty,
or any other indebtedness owing under the provisions of said mortgage or this extension
égreement shall at once become due and payable, and The Connecticut Mutual Life Insurance
Company shall have full power and authority to proceed under and by virtue of said note, ar l
notes, and mortgage and of this extension agreement, in as full and ample a manner as if '
said indebtedness had become due by expiration of_time of payment, as herein provided. The /
owners waive all right to retain possession of said mortgaged premises after any default
in payment or a breach of any of the covenants or agreements contained in this instrument
or in said mortgage. Wothing herein shall be construed to release or discharge the maker
of said principal note, or notes, and mortgage from liability thereon, this instrument
being taken as collateral and additional security thereto.

IN WITYMESS WHEREOF, The Connecticut Mutual Life Insurance Company has by its duly

authorized Assistant Secretary signed and sealed this instrument, the 16th day of March

A. D, 1932.
(CORPORATE SEAL) THE CONNECTICUT MUTUAL LIFE INSURANCE -
COMPANY.
By Franklin H Searle
Its Assistant Secretary
We Hereby Accept the within conditions upon which said extension is granted, and agree to l

carry out the provisions of this agreemnt; and if we fall in so doing in any respect, we
hereby authorize the holder of said note or notes, mortgage and extension agreement to

proceed according to the provisions thereof the same as if said indebtedness had become due
by expiration of time of payment, as herein providéad.

Fred Alexander (SEAL)
Elsie Alexander (SEAL)
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STATE OF IOWA, ‘ ‘ -

T ) ss. . ] 1650 @m)wfmv oty |

COUMTY MADISON ' | ‘ Clerk Distriot Oofrb,

Be It Remembered, that en this 9th day of January Ay D. Nineteen Hundred and Thirty-

two, befone me, a Notary Public in and for said County, éame Fred Alexander and Elsde

flexander to me personally known to be the identical persons whose names are affixed to

the above extension agreement and acknowledged the execution of the same to be their

voluntary act and deed..
rtnvsg“wy hand and notarial seal the day and year last above written.

! pq 3 !
OTAR'AL. , L. P. Jackson, ¥otary Public.
Ny §ﬂﬁﬂﬂ§31or expires Notary Public lh and for Madison County, Iowa.
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