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MORTGAGE
K*OW ALL MEN BY THESE PRESENTS: |
THAT Vern B. Shutt and Margaret Shutt (Husband and Wife) of the County of Madison
and State of Iowa, the mortgagbrs, in consideration of the sum of Four thousand 00/100

Dollars, in hand paid, do hereby sell and convey unto W. H. Black the mortgagee, the

following described premises, situated in the County of Madison State of Iowa, to-wit:
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The North Half (N%) of the Southwest Quarter (SWZ) of Section One (1)
in Township Seventy Four (74) North of Range Twenty Six (26) West of
the 5th P. M. Madison County, Iowa.

and which the mortgagors declare belongs to them under legal title.

The intention being to convey hereby an absolute title in fee simple, including all
the rights ot homestead, TO HAVE AND TO HOLD the premises above described, with all the
appurtenances thereto belonging, together with all the rents, issues, profits and increase
of said premises, to the said W. H. Black and to his successors or assigns forever.

PROVIDED ALWAYS, and these presents are upon the express condition that if the said
Vern B. Shutt and Margaret Shutt their heirs, successors, grantees, administrators, or
assigns, shall pay or cause to be paid, to the szid W. H. Black successors or assigns, the
sum of Four Thousand 00/100 Dollars, ($4000.00) on the lst day of March, A. D., 1937
at St Charles, Iowa. with interest thereon at the rate of 5 per cent, per annum, until
maturity, and eight per cent, thereafter until the ‘Same is fully paid, according to the
tenor and etffect of theAbond and one interest notes of the said Vern B. Shutt and Margaret
vShutt bearing éven date with these presents, then these presents to be void, otherwise to
be and remain in full force and effect.

And in case of the non-payment of the said interest or any part thereof when same be-
comes due, or in case of the non-payment of any taxes of assessments that may be taxed of
assessed on said premises until the same shall have become delinquent, or on failure to
keep the buildings on said premises insured in some fire insurance company, which pdlicy
or policies shall be issued through the agency of the __ ,or its representatives in the -
sum of $__, loss payable to the mortgagee, or failure to pay any interest on any.prior
incumbrances when same becdmes due, or the principal of any prior incumbrance when same
becomes due, or if any of the statements herein made shall at any time prove untrue, then
the whole principal sum and interest shall become due and payable, and this mortgége may
at the option of the mortgagee or ___ assigns become due and payadle and foreclosed at
once without notice of ___ _election so to do.

It is further agreed by the mortgagors that in case of the renewal or extension of
the note or bond secured hereby, this mortgage shall remain in force and stand.as seouritf
for any such renewal or extension, and for any legal rate of interest stipulated in such
renewal or extension, and this mortgage may be foreclosed or enforced for such renewal or
extension note, and interest thereon the szme as of said note was now described in said
moritgage.

It is further agreed by the mortgagors, that any znd all amounts paid by the mortgagee,
or ___assigns, for taxes, redemption from tax sale, insurance, and in the event of fore-.
closure, for abstract of title for commencement of foreclosure proceedings, with interest
at ___vper cent. per annum thereon from the several dates of payment, shall be and are
hereby inciuded in the amount secured by tiiis mortgage and may be included in the fore-
hclosure sale as a part of the debt secured hereby.

And it is further agreed that in case of the non-payment of either principal, interest
or taxes at the time the same bécomes due, or in case the mortgagors shall allow the said
premises to diminish in value through any act or omiésion on ___part, then in case of the
occurrence of either of said events, the same shall be considered as conclusive evidence
that the property has become insufficient to pay said indebtedness, znd the court in which
proceedings are broughf for the foreclosure of this morfgage may without any further
éhowing on the part of the mortgagee,appoint a receiver to take charge of said premisesg,

and collect the rents, issues and profits arising therefrom, apply the same to the payment

of the indebtedness secured thereby.
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It is further agreed by the mortgagor, that if it becomes necexsary to foreclose
this mortgage, a reasonable amount shali be allowed as attorney's fees and be included
with the cost of foreclosing. .

And the mortgagor hercin declares that the said premises are freeand clear of all
liens, incumbrances, taxes or assessments, and agrees to pay all taxes or assessemnts ths
shall be taxes or assessed on said premises from date hereof until the said sum shall be

"fully paid as aforesaid.

And the said Margaret Shutt hereby relinquishes'her right of dower and all rights
of any kind whatever in and to the aﬂove described premises.

Dated this 1l4th day of March, A. D., 1932. |

Vern B. Shutt
Mrs. Margaret Shutt

STATE OF IOWA )
- ) SS.
MADISON COUNTY, )

On this 14 day of March A. D. 1932, before me, the undersigned, a Notary Public,
in and for said County, personally came Vern B. Shutt and Margaret Shutt his wife per-
sonally known to me to be the identical person named in and who executed the foregoing
instrument and severally acknowledged the execution of the same to be théir voluntary

act and deed for the purpose therein expressed.

IN TESTIMONY WHEREOF I have hereunto set my hand and affixed my official seal at

———apren oo

pg;qquggngite last above written.
SEAL

D. B. Casady
Notary Public. in and for

Medison County, Iowa.
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