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THOMAS F. MONAGHAN, and wife # 1495 Filed for record the 25 day of
) o W June A. D. 1932 at 2:10 o'clock
o To Fee$2.70 P. M.,
AETNA LIFE INSURANCE CO. Mildred E. Knott, Recorder

EXTENSION AGREEMENT
WHEREAS, the AETNA LIFE INSURANCE COMPANY, of Hartford, Connecticut, herein sometimes
styled "Second Party," holds a certain promissory note made by THOMAS F. MONAGHAN AND
l A MARGARET MONAGHAN for the sum of $9,400.00, dated the 18th day of April, 1923, payable
40 the order of said AETWNA LIFE INSURANCE COMPANY at its office in Heryford, Connecticut,
on the first day of April, 1929, and secured by a mortgage of even date therewith, re-

corded in Book 77, page 404, Mortgage Records of Madison County, Iowa, upon certain

premises situated in said county, Feference being expressly made to the said record of

said mortgage for a more particular description of said mortgaged premises; and,
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WHEREAS, THOMAS F. L'ONAGHAN AWD IMARGARET IOVAGHAN, his wife, herein styled "First

1

Parties™ have made application for an extension of time of vayment of the nmortgace indebwt
édness, as evidenced by sald promissory note, and in consideration of the granting of such
extension of time of payment, First Parties, and each of them, do hereby expressly covenant
and agree with Second Party as follows:

(1) First Parties will pay the balance unpaid on said promissory note, to Wit,%Q,éO&.OO
in installments as follows:

NINETY-FOUR EUNDRED====mew=—em———— Dollars on the 1lst day of April, 1933 with interest
from the first day of April, 1932, upon all such insta lments until the due dates thereof],
as above specified, at the raté of five and one half per cent per annum as evidenced by
one interest notes executed by First Parties and bearing even date herewith, and with
interest at eight per cent per annum on any and all such interest notes and all such in-
stallments from such due dates thereof until paid, all such installments of principal and)|
all interest to be paid in gold coin of the United State of America of the present legal
standard of weight and fineness to the AETVA LIFE INSURANCE COMPANY at its office in
Hartford, Connectigut.

(2) First Parties covenant and agree that they have a good indefeasible éstate in
fee simple in said mortgaged premises, that the same are free from all encumbrances and
bthat there are no outstanding tax liens thereon or unredeemed tax salesﬁgiﬁﬁiiﬁﬁﬁﬁﬁgxggx

teax sale certificates unredeemed and outstanding thereon, and that no rights are out-

standing under any mechanic's lien affecting said premises.

(3) First Parties will perform all of the obligétions, conditions and agreements
in said mortgage to be performed by the mortgagor, except as they may be nmodified by the
préovisions herecof, which are to govern in all cases.

(4) TFirst Parties will promptly pay all state, municipal, looél, special and generdll
assessments and taxes levied under any law of the United States of of any state, either
upon the pronerty or upon the note, or notes given in renewal thereof, belore the same
become delinquent, and will protect the priority of this lien.

(5) First Parties will keep the buildings now on said land, and which may be placed
thereon, insured for their full insurable velue against lossvby fire, lightning, wind ang
tornado in insurance companies approved by Second Party, or assigns, with standard form -
of rortgage clause with full contribution attached in favor of Second Party, and will paj
the premiums thereon and deliver the policies, renewals and renewal recéipts to Second
Party prior to expiration.

(6) TFirst Parties authorize Second Party, or assigns, at its choice, to collect,
adjust and compromise any losses under any insurance policies on said property, and aftej
deducting costs of collection to apply the proceeds, at its election, either (1) as a
credit unhon the mortgage debt, interest or repayment of any amount advanced by Seoond
Party under mortgage; or {2) to restoring the improvemcnts; or (3) to deliver the same
to owner of said property.

(7) First Parties authorize Second Party, or assigns, at its election, to collect
all sums that may become due under any mineral lease, rental contract or easem:unt coveriig
said land, and when collected to apply the same, at its election, as above in Paragraph

(6), and the lessee, grantee or assignee is hereby directed to pay such revenues and

benefits to Second Party, or assigns.

(8) First Parties will maintain the cultivated land in gvod state of cultivation

and prevent noxious weeds from spreading on said land, and will, by adequate terracing

and draining, fully protect said land from deterioration. First Parties will verrit no
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waste, cut no timber excent for the actual need fo the occupants of said propery, sell
no .timber, gravel, oil, gas or minerals therefrom without the written consent of the
Second Party, and will neither commit nor suffer any act which may impair the value of
said propérty, and will maintian the bulldings now on or which may be pléced thereon in
good state of repair.

(9) Second Party and its assigns shall have control of all operations of an agri-
cultural nature on the mortgaged premises, and may supervise the farming of said land as
to maintain it in first class state of cultivation. This supervision and control shall
continue until the mortgage indebtedness is fully paid, and shall extend to the manner
of farming the farm, the fields to be cultivated and the crops to be raised therson.

(10) Any part of the security described in said mortgage may be released by the recorng
owner of said note or notes without affecting the lien thereof on the remainder; and the
security thereof shall not affect or be affected by any other security taken for the same
indebtedness, or any part thereof, and the taking of additional security, or the further
extension of time of payment of said indebtedness, or any part thereof, shall, at no
time, release or impair the security thereof or the liability of any m@Ker, endorser,
surety of:security. |

-(ll) Second Party shall have the power, at its election, to do any of thé things
which First Parties herein obligate themselves to do and perform, if First Parties shall
fail to perform such things, and the amount péid or advanced by Second Party shall be a
charge against First Parties and shall constitute a lien on said premises and be secured
by said mortgage, and shall be payable on demand with interest at the rate of eight per
cent per annum from the date of such payment; and Second Party shall be subrogated to all
the rights and equities and liens discharged by the amount expended hereunder. In event
of any default by fifst parties, heirs, administrators or assigns, in the performance of
any act, matter or thing herein agreed to be done or performed by first parties on accouny
of which second party, has the right hereunder to declare the entire indebtedness secured
hereby to be due and payable at once, second narty, shall have and is hereby granted the
right, if it so elects, to pay any taxes or assessments a lien upon said land at any
time after same become due and before b&coming delinguent, all sums so paid to become a
part of the debt secured by this mortgage and to beoomé due end payable at once with in-
terest at eight per cent per annum from date of payment.

(12) First Parties will not sell said land unless the purchaser as part of the con-
sideration agrees to assume the payment of said indebtedness secured by said mortgage,
and the deed shall so provide; and will not grant any easement on said land without the
joinder therein of the note owner, nor rent szid land for a longer period than one year
without the written consent of the note owner, and if rented for cash, rental payable in
advance, such rental shall, at the option of the note owner, be paid to it to be applied
on the indebtedness secured by said mortgage.

(13) If said indebtedness is collected through legal proceedings, then there shall
be added as part of the debt secured by said mortgage the expense'of procuring documéntary
evidence and abstract of title. If an action is brou-ht to foreclose said morigage, Or
if the mortgage shall be placed in the hands of an attorney, or be established or allowed

in any court, the First Parties shall pay a reasonable attorney's fee, and said fee shall

be a further lien upon said premises and secured by said mortgage.

(14) First Parties agree that in case of default in the performance of any covenant

or agreement herein made or contained, Second Party, or assigns, either before or after

the commencement of an action to foreclose said mortgage, shall be entitled to the im-
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mediate possession of said mortgased premises and of all crops growing or stored thereon,‘
and shall be entitled to the appointment of a receiver by the court or a judge thereof to»
take possession of sald premises and the crops growing or stored thereon, and to dispose §
of same and collect the rents and profits accruing from said premises and apply the net
proceeds thereof on said indebtedness, and to rent said premises, and such right shall in
no event be barred, forfeited to retarded by reason of a judgment, decree or sale in such
foreclosure, and the right to take such possession and to have such receiver appointed shgll
exist regardless of the fact of solvency or insolvency of First Parties or any parties
liable for the payment of said debt, and regardless of the value of said mortgaged premisgs
or the sufficiency of the security for the payment of said debt, and such rights shall cof-
tinue during the statutory period for redemption, provided said indebtedness is not soonef
paid.in full.
(15) first Parties agree that if any of the mortgaged»premises or any easement therg-.

in is taken by virtue of the law of eminent domain, First Parties will promptly notify

Second Party, or assigns, of the institution of such proceedings and of any attenpted pur

chase, or of the appropriation of said property or any easement therein by any public

<Y
ct

authority or person or corporation having the right of eminent domain, and agree and dire

that all condemnation or purchase money which may be agreed upon or found Bue shall be papd

" to Second Party, or assigns, and be credited upon said indebtedness. First Parties also
agree to notify Second Party or assigns of any proceedings institutedvfor the establishmehnt
of any ditch or drainage district comprising any part of said mortgaged premises.

(16) TFirst Parties agree that if remittance in payment of principal or interest of
the said indebtedness be made by check or draft, it shall be Sugject to the condition thak
such check or draft may be handled for collection in accordance with the practice of the
collecting bank or banks, and that amy'receipt issued therefor shall be void unless the
amount due is actually received by the Company.

IN CONSIDERATIOW OF TEE FOREGOING and of the agreements of First Parties, and subjed

. to all the conditions and provisions in the said mortgage and in this instrument containeg,
or as modified by this instrument, the AETNA LIFE INSURANCE COMPANY hereby agrees to and
does extend the time of payment of the said balance of principal of the aforesaid promisgpry
note to the time or date or dates hereinbefore specified in Paragraph (1) of the agreements
of First Parties.

IT IS FURTHER AGREED that should therebe at any time any failure or default in the
performance of any of the covenants or agreéments contained in said mortgage or in this
extension agreement to be kept and performed by first‘parties, or if any part of said in-
debtedness, payment of which is secured by said mortgage, principal or interest, is not
paid when due, or should any default occur inuthe payment of any installment of principal
or interest on any junior lien on said mortgaged premises, or should said premises come

into possession or control of any Court prior to the payments of the indebtedness secured

by said mortgage, the said entire indebte@negs shall thpreupon become due and payable, at
the election of second pafty made at.any time after such defeault, without notice and as
of the date of such default, and the Second Party is authorized to take immediate poss-
ession of said wmortgaged premises and of all crops growing or stored thereon, and shall
have all the rights and remedies as provided in Paragraph (14) herein, and said Second
Party or assigns may proceed at once or at any time to foreclose said mortgage.

IT IS FURTHER EXPRESSLY AGREED that First Parties in further consideration of the
granting of such extension of time of payment of said indebtedness, and to further seour?

the payment of said note and the interest to accrue thereon during such period of extensjon,

do hereby sell and convey unto said AETNA LIFE INSURANCE COMPANY all of the rents, issueg,

R |
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uses, profits and income of the real estate above referred to and covered by said mort-
gage, and the crops raised thereon from the date of this instrument until the debt se-
cured by said mortgage shall be paid in full.
IT IS FURTHER UNDERSTOOD AND AGREED that the joining in and execution of this Ex-

tension Agreement and of the interest notes herein mentioned by the spouse of the holder
,of the title to the mortgaged premises and the agreement of such spouse to pay the said
indebtedness and the interest thereon, and to perform the agreements and conditions in
said mortgage and in this instrument contained are material considerations for the ex-
ecution of this Agreement by Second Party without which such extension of time of pay-
ment would not have been granted.

If any provision of this agreement is héld to be void, it shell not affect the
validity of any other provision herein.

First Parties shall have the right to pay on any date an installment of principal
becomes due hereunder, in addition to the amount of such installment, $100.00 or any
multiple thereof, in gold coin as aforesaid, to apply on the last installment to become
due. In the event of any such additional payment, an appropriate credit shall be al-
lowed upon the remaining interest notes.

A11 of the agreements, covenants, provisions and conditions in said mortgage and in
this instrument contained shall run with the land and be binding upon the heirs, ex-
ecutors, administrators and assigns of First Parﬁies and shall inure to the benefit of
Second Party, its successors and assigns.

Noﬁwithstanding any indulgence or extension by Second Pariy in case of default un-
der this agreement, Second Party'may declare the entire mortgage indebtedness due and
commence foreclosure in case of‘subsequent breach of any stipulation, promise or cov-
enant herein contained.

IN WITVESS WHEREOF, said AETNA LIFE INSURANCE COMPANY has by its Vice President
signed and sealed this instrument, on the 22nd day of April, A. D., 1932
(CORPORATE SEAL) ‘ AETNA LIFE INSURANCE COLPANY,
By S. F. Westbrook, Vice President
S. F. Westbrook, — .
Thomas ¥. WMonaghan Second Party.

Margaret Monaghan
First Parties

STATE OF CONNECTICUT, )
EARTFORD COUNTY, | ) >
On this 9th day of June, A. D., 1932, before me, a "otary Public in and for
said County and State, personally appeared S. F. Westbrook to me personally known, who
being by me duly sworns did say that he is ¥ice President of said AETNA LIFE INSURAYCE
COMPANY, a corporation; that the seal affixed to said instrument is the seal of sazid

corporation and that said instrument was signed and sealed on behalf of said corporation

by authority of i'ts.Board. .of Directors, and the said S. F. Westbrook acknowledged the

=

execution of s2id instrument to be the voluntary act and deed of said AETNA LIFE INSURaANG]E
COMPANY, by 1t voluntarily executed

Witness my hand and official seal on the day and year last above written.

H. B. Cotton

(MOTARIAL SEAL) ' Notary Public in and for the County of

My commission expries January 31, 1934. Hartford and State of Connecticut.
STATE OF IOWA,
MADISCN, COUNTY,

On this 12 day of May A. D. 1932, before me, a Notary Public in and for said County

and State, personally appeared THOMAS F. MONAGHAN AND MARGARET MNOVAGHAN, his wife,
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to me known to be the identical persons named in:and who executed the foregoing instrumen]

‘and acknowledged that they executed ﬁﬁé same as their voluntary act and deed.

"CTT@iﬁﬂﬁﬁf ‘y hand and official seal on the day and year last above written

SEAL H. €. Fosher
: Notary Public in and for

My commissidn expires July 4, 1933. - Madison County, Iowa.

d1sna Filed for record the 29 day of June’
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