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/
John Spence, wife et al #632 Filed for record the 10 day of Mar. ,
J A. D. 1931 at 3:15 o'clock P. M.
To Fee $.830, '
Mildred E. Knott Recorder .
Nora Jeffryes. Gdn. '
EXTEVM3SON OF MORTGAGE -

THIS AGREENENT made the 28th day of February A. D. 1931 between Nora Jeffjefs,

guardian of properties of Floyd L. Jeffreys, party of the Tirstpart and Oliver James
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and Della H. James, John Spence and Gertrude Spence, parties of the second part, WITNESSHIH:

Whereas, the said Oliver James and Della H. James, parties of the second part executied s

their certain promissory note dated March 1, 1926 whereby they promised to pay to
J. M. Alexander or order the sum of Two-Thousand($2000.00) Dollars on March 1, 1931 T
with interest thereon at the rate of Five per cént (5%); and whereas, the said note has L
been assigned by Fred Alexander, executorxof the estate of J. M, Alexander, to Nora
Jeffreys gﬁardian; and whereas, to secure the said note of the sgid Oliver James and

who has

Della H. James, parties of the second part, executed to the said J. M.Alexander.,
assigned to Nora Jeffreys , guardian, a certain mortgage dated March 1, lgésiangggecorded

on March 1, 1926 in the office of the Recorder of Madison County, Iowa, in Boek’79 of ' l

-

Real Estate liortgages, at Page 352; and whereas, the said John Spence and Gertrude Spencd

parties of the second part, purchased said mortgaged premises from Oliver Jémes and
Della H. James, parties of the second part, on the first day of March 1926 which said
warranty deed is recorded in the office of the Recorder of Madison County, lowa, in Book

25 of Town Lot Deed Records on Page 5 and in which deed the grantees assume and agree to

- e

pay the first mortgage heretofore referred to as a part of the consideration of said deed

and whereas, the said party of the first part is now the holder of the said rnote and
mortgage, and the said John Spence and Gertrude Spence, parties of the seéond part are
now the owners of said mortgaged premises. | '

Now, therefor, the said parties hereto for themselves, theif heirs, executors, ad-

ministrators and assigns, hereby mutually agree that the time for the payment of said
principal sum be and the same is hereby extended for the term of two (2) years from the
first day of March 1931 and the said principal sum shall bear interest from that date at
the rate of Five per cent (5%) per annum payable on- the first day of March 1932 and the ' .
first day of lMarch in each year following.

It is expressly understood and agreed that said mortgage shall remain in full force
and effect in all respects as if the szid principal sum had originally been payable on
the first day of March 1933, and that nothing herein shgll effect or impair any rights
and powers which the said party of the first part may have hereunder for the recovery of
the said mortgaged debt, with interest,'in oaseﬁ%f non-fulfillment of this agreement.

The said Oliver James and Della H. James,»ﬁarties of the 'second part, being the
owners and holders of a second mortgage upon the samd property to secure the sum of

.Five—Hundred ($éO0.00) Dollars are willing that the renewal of the note and mortgage of .
Two-Thousand ($2000.00) Dollars given March 1,1986 shall in all things stand and be a
lien upon said property superior and paramount to any rights of the lien of their mori-
cage for Five-Hundred ($500.00) Dollars. B

And the said parties of the second part hereby covenant. that they will pay .the ' . |

sgid principal sum on the first day of March 1932 and the interest thereon at the times

hereinbefore specified, and that they will perform and observe all the covenants,
agreements, stipulations and conditions on-the part of the mortgagor in the szid mort-

cage contained in all respects as if the said principal sum had by the terms thereof been

pavable on the last mentioned day.




“»

 ‘and'aeed.
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fhis extension made subject to the approval of the Court.
IN WITNESS WﬁEREOFlthe said parties have ﬁefeunto set their'hands the day and year
first herein written.
Nora feffryes John Spence
Oliver James Gertrudé Spence
Della H. James
STATE OF IOWA )

}ss.
MADISON COUNTY )

On the 28th day of February A. D. 1931 before the undersigned, a Notary Public in
and for said County, came Oliver James and Della H. James, John Spence and Gertrude Spence

to me known to be the identical persons whose names .are subscribed to the foregoing ex-~

tension of mortgage and acknowledge the execution of the same to be their voluntary act

Witness my hand and Notary Seal the day and year last above written

NOTARIAL e
W;L,SEA&

Notary Public in and for Madison County, Iowa.




