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#2431 Filed for record the 30 day of October

it ¢ husband : /
N Anna Mease & hu »a A. D. 1931 at 10:40 o'clock A. M.,

To Fee $1.00 /
lildred E. Knott, Recorder

Luella M. Deardorff
REAL ESTATE MORTGAGE

z_(C,

KNOW ALL MEN BY THESE PRESEVTS: That Anna Mease and 1. C. Mease, wife =znd husband of

Madison County, and State of Iowa in consideration of the sum of One Thousand Minety and

3

no/100 TDTOLLARS, in hand paid by Luella M. Deardorff of Madison County, and State of

Towa do hereby S8ELL AND CONVEY unto the said Luella M. Deardorff the following described
7 premises, situated in the Bounty of Madison and State of Iowa to-wit:

The West 69.32 acres of the South half of Section 7,
Township 74, North Range 26, West of the 5th P. M.

(s

togetrher with all future rents, issue and profits of said premises

| containing ©69.32 acres

4nd hereby covenant to WARRANT AMD DEFE'D the said premises against the lavful claims
of all persons whomsoever, except,and we hereby felease all our rizht of homestead and

% dower interest therein

The above sale znd conveyance is however, made upon the following express ccnditions;

that if Anna Nease and I.. O. liease shall pay or cause to be maid, the zum of One Thous~-nd

'Ninety and no/100 DOLLARS, according to the tenor and effect of three certain prcmissory
|notes, described as follows:

Three Hundred Ten and no/100 Dollars, cdue karch 1, 1932

Five Hundred Five and no/100 Dollars, due March 1, 1932
) Two Hundred Seventy Five <=--Dollars, due March 1, 1932

bearing even date herewith, payable to the order of said Luella . Deardorff with interest

all tazes levied and assecsed upon said notes or to the owner or holder of same by reason
therszof, then the avove sale and convevance shall be void, but otherwise it shall remain ih
full force and eifect.

And it is hereby agreed, that, if the s7id mortgarors a=llow any taxes upoen any part

3

g thereon from maturity at the rate of 7 per cent per annum, payable annually, and any and
J
i(ﬁ?:@id prenises to become delincuent =nd rerain unpaid, or allow any —=art thereof to be
Q

jlsold for taxes, or fail to insure the buildings on prerises in a reliable stock company
in an amount egual to two-thirds the value thereof, payable to mortgagee, or fail to pay
any of the notes herein described or the interest due therefor as -he same becomes due, or

cormit waste on szid premises, or if =ny tax or ascessment shall be made u-on saigd loan or

flsum nereby secured and all interest accrued thercecon, at the option of the mortrasee or
gssisns, to become immediately due and payable, and the mortgagee her, heirs, or assigns,
ay, without demand or notice upon mortgagors, or grantees, proceed at once to foreclose
ithis mortcage. It is further agreed that frr the protection of the lien created by this
rortgage, the holder of the notes herein described, may pay off any lien or liens on said

fland, for taxes or otherwise, whether prior or subsequent, that may in any manner effect

the title to said premises and any taxes levied agai:st the holdeér of said notes, for same

and tlhe roney so paid shall immediately become due and payable and bear interest at eight
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per cent, and this mortgage shall stand security therefor, the same as for the payment of
said notes. And in case of proceelings to foreclose this mortgage then the said mortragoxys
agree to pay a reasonable attorney's fee, which shall be included in the judgment in such |
foreclosure case. ‘

It is also agreed, that in case of default in any respect, so that this mnortsage can

be foreclosed, the mort.agee, heirs, or assigns, shall, before or on the zaommencement of

an action to foreclose this mortrage, or at any time thereafter, be entitled to the appoint-

ment of a receiver, who shall have power to take and hold the possession of said premises

and to rent the s-me and to collect the rents ~nd prolits therefrom, for the benefit of the

said mortgagee-~-heirs, or assigns and subject to the order of court, and such right shall
in no event be barred, forfeited or retarded by reason of a judgment, decree or sale in
such foreclosure, and the right to have such receiver appointed on application of mort-
gagee, shall exist regardless of the féct of the solvency or insolvency of the mortsa-or,
and regardless of the value of said mortgaged premises or the waste, loss ard déstruotion
of the rents and profits of said mortcaced premises during the statutory period of re-
demption. Cancelliation aercof to be at mortgagor's expense.

Dated, this 30th day of October 1931.

Anna Messe

.. his iark
3. G. L.ease, VWitness M. C. Liease X
STATE OF IUWA, Madison County, 3S:
On tixis 30th day of October A. D., 1931, before me---, Q=-==~=-——-=—-==--— in and for saﬂd

County, personally appeared Anna liease and M. C. Mease wife and husband to me known to be

the iden®ticel persons named in ~nd who executed the foregoing instrument, znd whose names

are affixed thereto and acknowledged that they executed the same as their voluntary act and

IRFOTARIAL
sﬁéﬂi_und r my hand and seal of office the day and year last above written.

L. . Delaplain
Notary Public in snd for said County.
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