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JOHN T. NOLAN AND | 1210. Filed for record the 13 day of May
ELIZABETH NOLAN J A, D, 1931:at 3:50 o'clock P. I,
' Fee $1.20
TO Mildred E. Xnott Recorder.
NATIONAL LIFE COMPANY 1
DES ¥OINES, IOWA
ORTGAGE

For the consideration of FIVE THOUSAND AND NO/100 Dollars, John T. Nolan and

Elizabeth Folan, husbamd and wife, of Madison county Iowa, first party, hereby convey to

National Life Company, second party, the following real estate situated in Madison Count¥y

Iowa, described as follows, to-wit:
The East Half (E%) of the Northeast Cuarter (NEZ) of Section
Ten (10) and the South Half (S$) of the Northwest RJuarter
(M%) of Section Eleven (11), all in Township 76 North,
Range 27 West of the 5th P. i., al§o the Southwest Zuarter
(SW%) of the Southeast ZTuarter (SE%) of Section Two (2),-§nd
the Northwest “uarter (NWf) of the North-east Juarter (NEg) of
Section Eleven (11), all in Township Seventy-six (76) North,
Range Twenty-seven (27) West of the 5th P. M., containing in
all 240 acres of land '

The said first party hereby warrant the title against all persons whomsoever.

To be void upon condition that said John T. Nolan and Elizabeth Nolan pay said secon I

party or assigns FIVE TEOUSAND AND NO/100(%5,000.00) Dollars, on the first day of May,

1936, with interest thereon from May 20, 1931 at the rate of 5% per cent per annum, payabl

one bond with interest coupons attached, of even date herewith, with interest thereon at
ithe rate of eight per cent per annum after maturity, payable semi-annually at tye'bffice
of NATIONAL LIFE CONPANY in the city of Des Moines, Iowa, in Gold Coin of the United State!
o} America, of the present stgndard of weight and fineness.

If said first party shall keep and perform all the agreements of this mortgage, then
these presents to be void, otherwise in full force.

Said first party hereby pledge all the %25%2? profits and income of the moftgaged pres;
mises to the payment of the debt secured hereby. Said first narty shall pay all taxes and
kssessments upon szid property to whomsoever laid or assessed. including personal taxes;
and, should any reduction be made in the assessment or taxes on said land by reason of thi$§
mortgage, and payment thereof required of the mortgagee or assigns, . then said mortgagor
shall pay the taxes on this mortsage and the debt hereby secured before delinquent; shall
not éuffer waste; Kkeep all'buildings,thereon insured to the satisfaction of said second
party in a sum noi less than Two Thousand and no/100 Dollars, delivering all policies and
renewal receipts to said second party, and in cése the taxes are not so paid, or the in-
surance so kept in force by snid first party, the second party shall have the right to pay
the taxes snd to keep the property insured and may recover the amounts so expended/and this

mortiage shall stand as security therefor; and said first party shell pay, in case of suit

a reasonable attorney's fee and expenses of continuation of abstract, and‘all expénses
and attorney's fees incurred by said second party or assigns by reason of litigetion with

third parties to proteot the lien of this mortsage.

semi-annually on the first day of May and November in each year, aocording to the tenor of g

A Tailure to comply with any one of the agreements hereof (including warranty of titlé)
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causes the vhole debt o at once becone due ané collectiZ\le, if said second party or assigps
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so elects, and no demand for fulfillment of ™®roken coniitiqgs nor notice of election to
. consider thé debt due, shall be necessary previous 1o commencer:ent of suit to collect t:e
debt hereby secured, or any part tlhereof, or to foreclose this mortrage, and said second
party or assigns may take pcscession of said land and accoﬁnt only ~or the net profits.

Said takin: possession shall in no way re.ard collection or foreclosure. A receiver of

»
the rort—-aced oroperty shall be appointed on the applicati\ £ “he saild second party, av
any time after default of the Tirst party as to any of the p@isions hercof, either in-
dependently or in connection wit “oreclosure, and, if in connection with such foreclosu;e
may be appointed at the commencement of the suit, or during its pendency, or zfter
decree znd sale, if the property does not sell Tor enough’k@ satisfy the debt, ‘ntersid

and costs; and such receiver shal’® account only for the net s derived from said

property. P

All roney paid by said second party or cssigns Tor insurance, taxes, abstiract, or to
protect the lien of this mortsage, shall bear interest at the rate of ei~nt per cent per
l ' annum, payable semi-annually, and be a lien on said land under this mortgage.

Dated this 13th day of May 1931

John T. Nolan
Elizabeth Nolan

State of Iowa$ )
) SS.
County of liadison )

On this 13th day of May A. D. 1731 before.the undersigned A. E. Shriver a Notary Public
in and for Madison County,lowa, personally appeared John T. Molan and Elizabeth Yolan,
fQusvand and wife, to me personally known to be the identical persons whose nanes affixed
I to the foregoing mortzmage as grantors and acknowledged—said instrument and the execution

thereof to be their voluntary act and deed.

hand and Notarial Seal, by re affixed the day and year last ebove written.

g ey S
NOTARIAL
SEAL

A. B. Shriver
Notary Public in z2nd Zor Madison County, lowa.
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