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Margaret Steed & husband Filed for record the 31 day of M
#3012 December A. D. 1930 at 8:25
to // orclock A. M.
Fee $2.60 |
BANKERS TRUST COMPANY Mildred E. Knott, Recorder. [‘
MORTGAGE !

THIS MORTGAGE, made this 20th day of December, 1930, Withesseth that Margaret Steedf

, |
and Allen G. Steed, wife and husband, of the County of Teton, and State of Wyoming, party
|

of the first part, (hereinafter designated "™Mortgagor™) in consideration of the sum of .--

Cyfi
L

Six Thousand DOLLARS in hand paid by the BANKERS TRUST COMPANY an Iowa corporation havinéé% iﬁv
its principal place of business in the City of Des Moines, Polk County, Iowa, party of I&g §f1
the second part, (hereinafter designated "Mortgagee"™) does hereby sell and convey unto !gb gg
the said Bankers Trust Company the following described premises, situated in the County g K?;ﬁ
of Madison, and State of Iowa, to-wit: " la %
An undivided One-third (1/3) interest in and to the East Half (EL) of the 1 Bi) &
Northeast Quarter (NEZ) of Section Twenty-two (22), Township Seventy-seven . ;:
(77), Range Twenty-nine (29), West of the 5th P. M. W:§3;%
This mortgage is given to secure a note of $6000.00 of even date herewith ;%% éa
executed by Jennie H. Thomson, Gladys Jeck. ‘ %L_E ‘-:j

*

including, so far as they now are or may hereafter belong to or be used with said real “‘
estate or buildings thereon and whether attached or detached, all elevators, all gas, ?
steam, electric or other heating, lighting, plumbing, ventilating, sprinkling, irrigatin%,
water and power systems, appliances, fixtures and apparatus; all storm and screen win- |
dows and doors, and all other fixtures; TOGETHER with all and singular the buildings, )
improvements, ways, streets, alleys, passages, waters, water courses, rights, liberties,y
privileges, tenement, hereditaments and appurtenances of every kind and nature thereunto
appertaining or belonging, and the reversions and remainders, rents, issues and profits b ;
thereof; TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns, to}
and for its and their only proper use, benefit and behoof forever. AND the Mortgagor for
his heirs, executors and administrators, does covenant with the Mortgagee, its successor; '
and assigns, that he is lawfully seized of said premises is fee simple and has good right
to convey the same: that premises are free from all liens, charges, encumbrances, ease-
ments and restrictions whatsoever not herein specifically mentioned; that the Mortgagee,
its successors and assigns, shall gquietly enjoy and possess sald premises and that,
subject only to exception hgrein specifically mentioned, and that he will warrant and :
defend the title to the same unto the Mortgagee, its successors and assigns, against the .
lawful claim of all persons whomsoever; i
PROVIDED, ALWAYS, and these presents are on the express condition that if the Mort-
gagor, his heirs, executors, administrators or assigns, shall pay or cause to be paid to{
the Mortgagee, its successors or assigns, the sum of Six Thousand Dollars on the 20th !
day of December, 1931, (hereinafter referred to as the "debt"), with interest, aocordingi
to the tenor and effect of the said promissory note executed by Jennie H Thomson and ;
Gladys Jeck, payable to the Mortgagee, and bearing even date herewith, and being securedi
as to payment hereby, and as well shall fully pay all other sums becoming due to the

Mortgagee as provided herein, and shall as well fully and in all respects, perform and

keep all the covenants, conditions, stipulations, and agreements to be performed and kept

k3 ) ‘
by the Mortgagor as provided herein, then these presents to be void; otherwise to remain’

in full force and effect. 1
i
IT IS HEREBY AGREED that all covenants and stipulations in these presents contained;

shall bind the heirs, executors, administrators and assigns of the Mortgagor and shall

inure to the benefit of and be available to the successors and assigns of the Mortgagee.'
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IT IS FURTHER AGREED that granting and extension or extensions of time of payment of

said note either to the maker oT 1o any other person, or taking of other or additional
security for payment thereof, or waiver of or failure to exercise any right to mature the
whole debt under any covenant or stipulation herein contained shall not in anywise affect
this Mortgage nor the rights of the Mortgagee hereunder nor operate as a‘felease from
any personal liability upon said note nor under any covenant or stipulation herein con-
tained., AND FURTHER, the Mortgagor does hereby expressly covenant, stipulate and agree
as follows:

1. To pay the above recited debt and interest thereon when and as the same shall
become due whether in course or under any covenant or stipulation herein contained.

2. Until said debt and all other sums hereby secured are fully paid to keep the
buildings and improvements on said premises constantly insured against fire, windstorm
and tornado in companies satisfactory to the Mortgagor for at least...c.cev.ov... Dollars,
and all policies of insurance of whatsoever nature and of whatever amount taken out on
the same constantly assigned and pledged to and deposited with the Mortgagee as addition-
al security, with subrogation clause satisfactory to the Mortgagee attached to such
policy or policies. Full power is hereby conferred on the Mortgageé to settle or com-
promise claims under all policies and to demand, receive aﬁd receipt for all moneys
becoming payable thereunder, and to assign all policies to any endorsee of said note or
to the purchaser of the premises at any foreclosure or execution sale. In case of loss
any insurance money paid shall be applied either on the debt or other sums hereby secured
or in rebuild;ng or restoring the damaged buildings or improvements as the Mortgagee may ‘
elect.

3. To pay all taxes and assessments, general, local or special, excepting only the
Federal Income Tax, which may be imposed upon said land, premises or property or upon
the Mortgagee's interest therein, or upon this mortgage or upon the said debt or other
sums hereby secured; expressly waiving and renouncing hereby any and all right to dis-
charge the debt or other sums hereby secured or any part thereof by payment of any such
taxes or assessments; without regard to any law heretofore enacted or which may hereafter
be enacted imposing payment of the whole or any part thereof upon the Mortgagee; further
‘not to suffer or permit any such taxes or assessments to become or remain delinguent,
or said premises or any part thereof or any interest therein to be so0ld for any taxes or
assessments; and further to furnish annually to the Mortgagee at its office in the City
of Des Moines, prior to the date when they would become delinquent, certificates or
receipts of the proper officer showing full payment of all such taxes and assessments.

4. Upon failure to maintain insurance, pay taxes and assessments, or furnish cer-
tificates or receipts as hereinbefore provided, the Mortgagee may, at its option, procure
such insurance, pay such taxes and assessments, redeem the property from any tax sale and
procure such certificates or receipts; and the Mortgagor shall within ten days pay to the
Mortgagee all sums which it may have so paid or become obligated for together with
interest at Eight per cent. per annum from the date same was paid; and for payment there-
of this mortgage shall stand as security in like manner and effect as for payment of said

debt. In case the Mortgagee elects to advance insurance premiums, taxes or assessments,
or redeem from tax sale, the receipt of an official of the insurance company in which

such %nsu la%ed shall as to 1nsurance premlums be conclusive evidence of the
apount § %¥ ent, there nd, the regeipt of %Ee proper publlc official

3 Ea
amount and vaixgltgragg &% acf oF 58?82% 1¥geev1 on

5. To pay to the Mortgagee within ten days all sums including costs, expenses and

reasonable agent's and attorney's fees which it may expend or become obligated for in
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any proceedings, legal or otherwise, to establish or sustain the lien ofvthis mortgage ”
\ or .its priority; or in defending against liens, claims, rights, estates, easements or- |
restrictions of any person or persons asserting priority thereto; or in payment, settle-
ment,‘discharge or release of any asserted lien, claim, right estate, easement or restric-
“tion when counsel advises the Mortgagee that same is superior to the lien of this mortgage;
or for an abetract or an extension of abstract of title of said premisés. ALSO in con- J

l
nection with any suit to enforce or to foreclose this mortgage or to recover any sums .N

hereby secured, to pay all costs, expenses and attorney's fees. TOGETHER always with !
' !
interest on all such sums at Eight per cent. per annum from the date same were paid; and.

i for payment of said sums and interest this mortgage shall stand as security in like

P
|
6. If default is made in payment at the time and place and in the manner provided

manner and effect as for payment of said debt.

1‘ of all or any part of said debt or interest thereon or of any other sums hereby secured;!
, or if waste shall be suffered or committed on said premises; or if any mechanic's or “
other liens arising either by contract or law which might be prior in lien to the lien J

of this mortgage be created or rest upon all or any part of said premises for ten days l

without the same being paid or released and discharge of said premises therefrom pro-
cured; or in case there shall exist upon said premises any claim, lien, encumbrance,

easement or restriction prior to this mortgage, or upon the rendering by any Court of

competenf jurisdiction of a decision that the undertaking heréinbefore contained to pay

4

i

i

i all taxes and assessments, general, local or special, which may be assessed upon said
land, premises or property or upon the Mortgagee's interest‘therein or .upon this mortgage

or upon the said debt or other sums hereby secured, is legally inoperative under statutef

" now existing or which may hereafter be enactéd; cor upon default in full performance of

| each and every stipulation and covenant of this mortgage; then and in‘every such case

ij the whole principal sum secured by this mortgage with all interest thereon and all other
amounts hereby secured shall, at the option of the Mortgagee be and become immediately

due aﬁdlpayable, and may forthwith or at any time thereafter be collected by suit at

law, foreclosure of or other proceeding upon this mortgage or by any other proper legal

or equitable procedure without declaration of said option and without notice.
! 7. Neither failure of the Mortgagee to exercise any option to declare maturity of
“ the principal debt or any other sums hereby secured under any of the foregoing covenants
or stipulations, nor procurement of insurance or payment of taxes as hereinbefore pro—.
vided, shall be taken or deemed a waiver of right to exercise such option or declare

q such maturity as to such past or any subsequent violation of any said covenants or
stipulations. |

8. Upon maturity of said debt or other sums hereby seoured, whether in course or

otherwise as hereinbefore provided, the Mortgagee shall have the right to forthwith i

to appoint an agent or trustee for collection of the rents, issues and profits thereof;“

and the net income, after allowing a reasonable fee for the collection thereof and

l

| .

l enter into and upon the premises hereinbefore conveyed and take possession thereof or
|

|

|

| management of the property, may be applied toward payment of taxes, insurance premiums
|

*  and other charges against the property, or in reduction of said debt or other sums herej

| by secured, in such manner and proportion as the Mortgagee may elect; and the rents, ”
i

issues and profits of all and every part of the said premises are hereby specifically M

pledged to the payment of the debt hereby secured and of all other obligations which

may accrue under the terms of this mortgage.
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 fits as herein provided, whether before or after maturity of said debt or other sums
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9. If at any time in the opinion of the Mortgagee a receivership may be necessary
!

to protect. the lien of this mortgage against said premises or its rents, issues and pro-

hereby secured or at the time of or after the institution of suit to collect said debt
or other sums hereby secured or to enforce or foreclose this mortgage, the Mortgagee
shall, regardless of the value of the premises as security for the amounts due hereunder

|
.or of the solvency or insolvency of any party bound for the payment of said debt or other

sums hereby secured, have the right to the appointment, on ex-parte application and with

or without notice, by any proper Court having jurisdiction, of a receiver who shall, %
b

under the direction of the Court of appointment, take possession of, and manage and con-

trol the mortgaged premises, as authorized and directed by the Court, and who shall '

|
collect the rents, issues and profits of said premises, and, after payment of the expenseg
|

of the receivership and management of the property, to apply the same toward payment of ‘
faxes, insurance premiums and-other charges against the property or in reduction of said}
debt or other sums hereby secured. Said receiveﬁship shall at the option of the Mort- |
gagee continue until full payment of all sums hereby secured or until title to said
preﬁises shall have passed on sale under this'mOrtgage, including any period allowed for |
redemption. | - H
10. The several rights, powers, option, elections, appointments and remedies in |
this mortgage céntained, provided, declared or authorized shall be construed and deemed
as cumulative, and no one -or more of them as exclusive of the other or any of the others:
or of any rights or remedies which are now or may be hereafter given or allowed by law.
1ll. Every person, firm'ér corporation signatory hereto as Grantor, or Mortgagor,
shall be jointly and severélly bound as such; and the words used herein in the singular,
or of masculine génder, shall be considered and construed as in the plural, or of femini%é
or neuter gender, if necessary to give effect to the true intent. and meaning of this |
indenture. : ' }
!

IN WITNESS WHEREOF,. said Mortgagors have hereunto set thelr hands and seals the day

- and year first above written.

' COUNTY OF Teton )

. Margaret Steed (seal) '

In the presence of: ' Mortgagor ’

Wilford W. Neilson. Allen G. Steed (Seal) 1
Mortgagor

STATE OF Wyoming) | .
ss.

On this 26th day of December A. D., 1930 before me Wilford W. Neilson a Notary Publi?
‘ L
in and for the County of Teton and State of Wyoming personally appeared Margaret Steed !

|
and Allen G. Steed, wife and husband, to me known to be the identical persons named in '
and who executed the within and foregoing instrument and acknowledged that ﬁhey executed
the same as their free and voluntary act and deed.

(a1 ampars

Wilford W. Neilson

s {
NOTARIAL. RESIDING AT JACKSON, WYO. Notary Public in and for Teton County,
SEAL My commission expires Oct.7th,1933. Wyoming.

e—————
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