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d~ MATT PARROTT & SONS CO., WATERLOO, TOWA BI0506

MORTGAGE
STATE OF IOWA, _______ Madison ... . .. .. County, ss.

Moo _ Filed for record the._._ 21 . __ dayof ... November ... .. __
,,,,,,,,,, Lloyd L. Shambaugh and wife, . A D. 1630, 2t 3:450aook. Po M.

7777777777777777777777777777777777 T #2699 .. Mildred E. Xnott . _ . _______, Recorder

THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY BY oo , Deputy

Dated the_____ 25th . dayof........0cbte, . .. ___ , 1930 __ Recording Fee, $. _1_. 0.7 .
THIS INDENTURE, Made the___. twenty-fifth . __ day of ... Qectober ... , A. D. 19_ 30 between

State of Iowa,

parti@Sof the first part, and THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY, a corporation organized and existing under the laws of Wis-
consin, and having its principal place of business at Milwaukee, Wisconsin, party of the second part: WITNESSETH, That the said parti&-of the first part, in con-
sideration of . _____ Fighty~three hundred = - - - - = = = = = = = = - = = = = = = = = = = = DOLLARS
to them in hand paid, the receipt whereof is hereby acknowledged, do. ~._ by these presents grant, bargain, sell and convey unto the said party of the second
et

part, and its successors and assigns forever, the following described Real Estate situate in the.___ __ Coun ft_y_ _of Mad_l (519 ¢ S . i"f'

and State of Iowa, to-wit:

The south half of the northwest quarter and the south sixty-four

Lot

and eighty-one one-hundredths acres of the west half of the northeast
quarter of section two, in township seventy-seven north, of range twenty-

seven west, containing in the aggregate one hundred forty-four and eighty-
one one-~hundredths acres, more or less, subject to public easement for

highways as now located.

Together with the privileges and appurtenances to the same belonging:

TO HAVE AND TO HOLD the same to the gaid party of the second part, its successors and assigns, forever. N

And the said parti@Sof the first part hereby covenant____that _they_ _have .. __goodright to sell and convey said premises and that they are free from inc §
'

brance,_ .. _.__.____.__ L T T T e and hereby warrant. = _the title thereto against all persons whomsoever, and waive_T___

all right of dower and homestead therein.
CONDITIONED, HOWEVER, That if.____ Lloyd L. Shambaugh, one_of .

said partl@gof the first part, to the said party of the second part; and shall pay all taxes and special assessments of any kind that may be levied or assessed within
the State of Iowa upon said premises, or any part thereof, or upon the interest of the mortgagee, its successors or assigns, in said premises, or upon the note or debt
secured by this mortgage, and procure and deliver to said party of the second part, its successors or assigns, at its or their home office, before the day fixed by law for
the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments; and, so long as any part of
the debt hereby secured remains unpaid, shall keep the buildings upon said premises insured against loss or damage by fire in some reliable insurance company or com-

panies to be approved by the said party of the second part, its successors or assigns, to the amount of not less than__Five  thousand.  dollars. and.
against tornadoes to the amount of not less than Five thousand - - - = - = - - - por1ARS

(provided, however, that if the policies of such insurance contain any condition or provision as 10 co-insurance the puildings shall be kept insuted tor a sutficient amount
aﬁso to comply with such co-insurance condition), with loss, if any, payable to said party of the second part, its successors or assigns, as its or their interest may appear,
and forthwith upon issuance thereof deposit such policies with the said party of the second part, its successors or assigns; and shall keep the buildings and other im-
rovements on said premises in as good condition and repair as at this time, ordinary wear and tear only excepted; and shall keep said premises free from all statutory
iens, and upon demand by the said party of the second part, its successors or assigns, shall pay all prior liens, if any, which may be found to exist on said property,
and all expenses and attorney’s fees incurred by said party of the second part, its successors or assigns, by reason of litigation with third parties to protect tge ien of

this mortgage; all of which said partie_Sof the first part hereby agree = __to do; then these presents to be void, otherwise to remain in full force.

It is agreed that if the insurance above provided for is not promptly effected and the policies therefor duly deposited or if the liens, taxes, special assessments, ex-
penses or attorney’s fees above specified shall not be paid as hereinbefore provided, the said party of the second part, its successors or assigns, (whether electing to de-
clare the whole indebtedness hereby secured due and collectible or not) may effect the insurance above provided for and pay the reasonable premiums and charges there-
for, and may pay said taxes and special assessments (irregularities in the levy or assessment thereof being expressly waived) and may pay such liens, expenses and at-
torney’s fees, and all such payments with interest thereon from the time of payment at the rate of eight per centum per annum shall be deemed part of the indebtedness
secured by this mortgage.

And it is agreed that in case default shall be made in the payment of any installment of said note or of interest thereon when due, or if there shall be a failure to
comply with any condition of this mortgage, then the said note and the whole indebtedness secured by this mortgage, including all payments for taxes, assessments,

insurance premiums, liens, expenses and attorney’s fees herein above specified, shall, at the option of the party of the second part and without notice to the partj_-e_S_of
the first part, become due and collectible at once by foreclosure or otherwise; and upon commencement of any foreclosure or at any time thereafter and prior to the ex-
piration of the time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon application of the party of the second part,

its successors or assigns, or the purchaser at such sale, may at once and without notice to the partl@Sof the first part, or any person claiming under.them _-appoint
a receiver for said premises to take possession thereof to collect the rents, issues and profits of said premises during the pendency of such foreclosure and until the time
to redeem the same from the foreclosure sale shall expite, and out of the same to make necessary repairs and keep said premises in proper condition and repair pending
such sale and the expiration of the time to redeem therefrom, and to pay all taxes and assessments accruing between the commencement of the foreclosure and the ex-
piration of the period for redemption and all taxes and assessments unpaid and tax and assessment sales remaining unredeemed at or prior to the foreclosure sale, and
to pay insurance premiums necessary to keep said premises insured in accordance with the provisions of this mortgage and the expense of the receivership.

And it is agreed that if said note and this mortgage, or either of them, shall be placed in the hands of an attorney for collection or foreclosure or other legal pro-

ceedings the parti@gof the first part will pay a reasonable attorney’s fee for any service rendered by such attorney in connection therewith and all expense incurred
in procuring abstracts of title for purposes of the foreclosure suit, and such attorney’s fee and expense shall be considered as part of the indebtedness secured by this

mortgage and collectible accordingly.

IN WITNESS WHEREOF, the said parti@s _of the first part____have . ... ____hereunto set_____thelTl _ _hand S_the day and year first above written.
In presence of
C. C. Cook L Lloyd L. Shambaugh

Ivotary Public in and for setd=-Gomnmrty-
Dallas County, Iowa.




