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A. M. ,
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Fee $l.lo ¥ Gladys B. DeVault,
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of Omaha

MORTGACE
THIS INDLNTURE, made this 15th day of WMarch, A. D., 1928, between Verna €. Macumber,

also known as Vernia C. lMacumber, and Elwood iacumber, her husband, each in his and her
own right of the County of Macison and the State of Iowa, parties of the first part, and
THE FEDERAL LAND B.NK OF OMAHA of Omaha, Nebraska party of the second part, WITNESSETH:
that the said parties of the firgst part in consideration of the sum of Twenty-Thousand Five
‘Hundred and no/100 Dollars in hand raid, the receirt whereof is hereby sciknowledged, do here-
by grant, bargain, sell, convey and confirm to the said party of the second part, and to
its successors or essigns, the following describedl reul estate in the County of Madison and
State of Iowa, to-wit:

South Half of the Northeast Quarter; North Half of the Southeast

Quarter of Section 32;

Tast Half of the Southwest Nuarter; Fest Talf of the Southeast
naarter

f Section 30 ALl in Township 75 North of Range 2€ lWest of the 65th Princiral Meridian, con-

()

taining 320 acres, more or less, according to the fovernment Sarvey.

For Release of Annexed Mortgage Sec
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To have and to nold the same, with the aprartenances tnereto belorng ing or in anywise
appertaining, including any right of homestead and every contirng ent ri; at or estate therein,
unto the said rart; of the second rart, and to its suiccessors or assigns forever; the inten-
tion being to convey an absolute title in fee to said premises.

The suid parties of the first part do hereby covenant and agree with said party of the
second rart, to be¢ now lawfully seized of said premises; and to now have good right to sell
or convey the samc; and tnat the same are free of all encuambrances, and warrunt the title
to the same,

PROVID=ZD, HOWEVER, That if the sa;d parties of the first rart shall pay, or cause to
be raid, to tne szid part; of tac second part, or to its siaccessors or assigns, the rrinci-
ral sum of §20,500.00, with interest thereon, sccording to thec tenor and effect of two
ceértin promissory notes, to-wit: One note dated June loth, 1919, executed by Elwood Nacum-
ber and Verna C. Macamber, his wife, in the sam of $§,000.00, with interest thereon at the
rate of 5% per cent. pe£§nnum, payable in Sixty-nine semi-annaal installments, the first
installment being for $260.07, a4 payable Jamisry lst, 1920, the interest on which note
was, by agreement dated 8th day of Jamiary, 1926 reduced from 5% per cent to 5% per cent
and wnich dgreecment rrovided for payment of the sum of $2850.00 on the first day of July
and on the first day of Janasry of cach year until 56 semi-annuxl in;tallments and a final
installment of $l81.86& shall have been yaid on the first day of July, 1954; and one note
of even date, executed by the said parties of the first part in the sum of $12,500.00, with

‘interest thereon at the rute of 5§ per cent. per annum, payable in Seventy~two semi-annual
installments, the first instaliment being for $375.00 and rayable July lst, 1926, together
with interest at the rate of eight per cent. per arnum on any installment whieh shall not
have been paid wnen due, said notes belng rayable on tne amortization rlan and in accord-
ance with the amortization tables provided by the Federal Farm Losn Board, to the order of
the Federal Lend Bang of Omahs at its office in Omuha, Nebraska;

and the said parties of the first psrt do hereby coveasnt and sgree to ray, or cause
to be paid, the principal sum and interest above specified, in msnner aforesaid, together
with all costs and expenses o collection, if any there shall be, and any costs, charges

or attornej's fees incurred or paid by the said rarty of the second part, or by its success-

ors or assigns, in maintaining the rriority of tais mortgage.
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A the suid jarties of tae first part do further covenant and agree to ray all legal
taxes and assessments levied under the laws of Iowa, on said premises, before any renalty
for non-payment attaches thereto; also to abstain from the comiission of wuste on sulid
premiseé, and to keey the biildings therecon in good rerair and insured to the amount of not
less than sixty rer cent., of their insurablc value, in insurance comranies acceptable to the
said party of the second part, or to its successors or assigns, and vo assign and deliver
to it all poliicies of insurance on said biildings, 2ndthe renewals thereof; and in case of
failure to do so, the said rarty of the second rart, or its successor or assigns, may ra}
sucn tazes aad essessments, mace such rerairs or efféct such insurance; and the amounts raid
therefor, with interest taereon from the date of pajyment at the rate of eight yer cent rer
annun, shall be coilected with, as part of, and in the samc manner as the principal sum
hereby secured.

It is further zgreed that in case of foreclosure o this mortgure for any cause, the
holder of same shall be entitied to have u receiver appoinﬁed t0 take possession of said
rrorerty rending forecclosare, sale and redemption, and to collect the rents of said resl
estate, and arply tae same to tane rayment of said debt and intcrest and costs of suit.

and whereus the said parties of the first part in making application for this loan have
made certain rerrescntations to thc party of the second part as to tne rurpose or purroses
for which tiae money losned on tnis mortsgage was borrowed, sich reprcsentations are hereby
specificall; referred to end made & part of this mortgage.

And the said parties of the first part do firther covenant and agree that in case
of defaalt in payment of the said prineiral sum of money or of any amortization installmenf
thereof, or of interest thereon, or in the rerformance of any of the covensnts or agreements
herein contained, then, or at any time thereafter diring the continience of sach defanlt,
the said rarty of the second rart, or its suceessors or assigns may, withoat notice, declare
the entire deat hereby secured immedistely due and rpayahle, and thereupon, the said rarty
of the second fart, or its successors of assi¢ns, shall be entitled to immediate possession
of said rremises, and the appointmnent of a receiver, as above rrovided, and may proceed to
foreclose this mortguge; and in case of foreelosure, such sum as may be lawful shall be allow-
ed by the court for attorney's feesand be included in the judgment or decree.

It is further covecnanted and agreed that in case of default in the rayment of any one,
or more, oY the amortization installments provided for in suid note, or in case of the
paymenp 0y tae party; of the second part as provided for herein, of taxes, insurance prem-
iums, or speciali asscssments of any nature, then and in that event, the party of the second
rart may institute foreclosurc proceedings on account of, and for sich sums as sre in default,
and saicn foreclosare proceidings nay be had and the land msy de sold thereunder, subject to
tne unraid balance of the rrinciral indebtedness nereby secired, and this mortgage shall
continue as a lien for the secarity of the rayment of the anraid balance of the rrineiral,
notwithstanding s1ch foreclosure,

Parties of the first ruart hereby expressly wsive the privileges snd rights which are
afforded by the nomestead statutes of the State of Towa, and esrecially agree that the said
premises ghall be liable for the debt hereb) secured, and in case of the foreclosure of the
mortgage for any case the rremises hereinabove descrived may be offered for sale as one
tract.

This nortgage is made to said party of the second part as a Federal Land Bank doing
bisiness under the "Federal Farm Loan Act™ and the rarties hereto agree to be in all re-
srects sabjeet to and governed by tine terms and provisions of said act.

IN WITNESS WI.REQF, Tne hand and secal of tne parties of the first part are hereunto

set on tne da} and ycar first aoove written.
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Witness: Verna C. Macumber (Seal)

M. E. Smith
Zlwood Macumber (Seal)

STATE OF IOWwA
) ss:
County of lladison
On this 1l6th day of March, A. D., 192&, before me, a Nobtary Publiec in and for saié
County, personally appeared Verns C. Macumber , also known as Vernia C. Macumber, and

Elwood ifacumoer, her husband, each 1a his snd her own right, to me rersonally known to
pe the identicel peérsons who are described in and who execited the foregeing instrument

as grantors, and acknowledged that tne said instruament was sxecuted as the voluntary act

and deed of said grantors.
Witness my hand and officiasl sesl the 4day and year last above written.

e e U - F"’o Eo anith
Notary TFablie in and for

NOTHAFeguipsion expires July 4th, 1930, Madison County, Iowa.
SEAL

el




