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OTTO FUNDINGER . , Filed for record the 12 dar of March,
MARY FUNDINGER / A. D., 1928, at 11i05 A. M.
- 4803
to Fee $l.10 Gladys 3. Devault, Recorder,

: Ercell M. Knott, Deruty.
ELIZABETH FUNDINGaR '

RELL ESTATE MORTGAGE '
KNOW ALL MEN BY THESE PRESENTS: That Otto Findinger and Mary Fundinger (Husband and
§ wife) of Madison County, State of Iowa, i consideration of the saim of Two Thousand Dollars,
' %} in hand paid by Elizabeth Fuandinger of Madison County, and Stete of Iowa, do hereby SELL
%? and CONVEY unto the said Elizsbeth wund inger the following described Tremises éituateq in
~ the County of Madison and State of Iowa, to-wit:
The Southeast Quarter of the South West Quarter of Section
Fifteen {15), in Township Seventy-seven (77) North, Range

Twenty-seven (27) West of the Fifth Principal Meridian,
Madison County, Iowa,

¥ Page #L¥

and containing in all 40 acres, more or less, according to the government survey thercof,
and the rents, issues and profits thereof.
And we hereby covenant with the said Elizabeth Fundinger that we hold said premises

}by title in fee simrle; that we have good right and lawful authority to sell and convey

For Release of
Morteage Record

the same; that they are free and clear of all liens and encumbrances whatéoever; and we
covenant to WARRANT AND DEFERD the said premises against the lawful claims of all rersons
whomsoever; and the said Mary Fundinger hereby relingiish her right of dower in and to
tne above described premises.
l PROVIDED, always and these presents are upon this express condition, that if the caid
Otto Fundinger and Mary Fund inger heirs, executors or sdministrators, shall pay or cauase
to be pasid to the said Elizabeth Fandinger, heirs, executors, and administrators or assigns,
the sum of Two Thousand Dollars, on the Tirst day of March, 1933, with interest thereon @

5% from March 1, 1928, according to the tenor snd effect of the one promissory note of the

said Otto Fundinger and Mary Fundinger rayable to Elizabeth Findinger bearing even date
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herewith, then these presents to be void, odherwise to remain in full force,

It is hereby agreed that said Otto Fundinger and mgry Fundinger shall pay all taxes
and assessments levied uron said real estate before the same shall become delinquent, and

in case not so paid, the holder of tnis mortguge may pay such taxes or assessments and be

entitled to interest on the same at the rate of eight rer cent rer annim, and tﬁis mort-

gage shall stand as security for such taxes, assessments and interest so rpaid.

That so long as this mortgage shall rcemain unraid the said- shall keer the buildings

thereon insared in some responsible comrany or comtanies which shall be satisfactory to
the nolder of this mortgage for the use and secarity of said mortgagee in the sum of not

less than § ~ , ‘and shall deiiver the poliicies and renéwal receipts therefor to said

mortgagee, and if the said fails to effect such insurance in manner as agreed,
then said mortgagee may effect such insurance, and the amount raid for such purrposes by

the mortgagee shall be recovered from with eight rper cent reér annum interest thereon,

and shall be a lien uron the foregoing premises, under and by virtue of this morteacge.

And it is fuarther exrressly agreed, that in thevevent of failure to rasy ssid sums of

money, or any rart thereof, or the interest thereon, when due and rajable, said second
rarty, higs héirs, successors or aséigns, shall have, from the date of such default made,
as additional securit; for the saims of money secured by this mortgage, a lien on all Crors
thereafter raised on said Real Zstate and all rents and rrofits thereafter accruing thereon
and shall be, and herevy is authorized to taxe immediate possession of said prorperty, and
to rent the same, and shall be held liable to account to said first rarty only for the net
profits ther;of. It 1s also agreed thuat the taking possession thereof as above provided
shall in no manner rprevent or retard the collection of said sums by foreclosure or other-
wise.

It is furtacr agreed that in the event action is orought to foreclose this mortgage
that a receiver shall oe arrointed by the Court to take rossession of said premises and
to apply the rents, issues and profits derived therefrom, less the costs and expenses of
receivership, to the pey@ent of taxes on ssid resl estate and uron the indebtedness secured
by this mortgage.

That if the said Otto Findinger and Mary Fundinger sllows the taxes to become &lin-
quent uron said prorerty, or permits the same, Oor any rart thereof, to be sold for taxes,
or if they fail to pay the interest on said note rromrtly as the same bhecomes due, the note
secured hereby shall become die and rarable in Thirty days thereafter; and the mortgagee
her heirs, or assigns, may vroceed at once to foreclose this mortgage; and in case it be-
comes necessary to commence proceedings to foreclose the same, then the said Otto Fundinger
and Mary Fundinger, in addition to the amount of said debt, interest and costs, agree to
pay to the mortgagee herein named, or to any assignee'of the mortgagee herein,‘a reasonable
attorney's fee for collecting the same, which fee shall be included in Judgment in such

foreclosure case,

Signed this First day of March, 1928.
Otto Fundinger

Mary Fundinger
STATE OF IOWA, Dallas County ) ss;

On tvhis First day of March, A. D., 1928, pefore me, Clarance Dunn, a Notary Pablie in
and for nallas County, Iowa, rersonally appearéd Otto Fundinger and Mary Findinger (Hisband
and wife) to me known to be the identical rersons named in and who executed the foregoing
iﬁstrament;*and,acxnowlcdged that they execufed the same ag their voluntary act and deed.
NOT. i Clarance Dunn

<t § Notary Public in and for
! ' Dallas rounty, Towa.




