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AT UDUTL VUWIILY L&

'LON E. SMITH

-;&;jENNIE M. SMITH
§§§> to
FIRST NATIONAL BATNX,

Lorimor, Iowa.

THIS INDENTURE,
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Filed for record the 8" day of March,
Ao ¥, 1928, at 10:58 o'clock |
#755 v/ A. M.
Fee $1.40 Gladys B. Devsult, Recorder,
Ercell M. Knott, Deruty. '
MORTGAGE
Made the lst da; of March, A. D., Nineteen Hundred and Twentj-eight
and Jennie M. Smith, husoand and wife, of }adison Count), and State

designated as first party, and First National Bank, of Lorimor,

Thet the said first party in consideration of Three Thousand Seven Hundred Forty

‘between Lon E. Smith
?of Iowa, hcreinafter
. £ Union County, and State of Iowa, hereinafter designated as second rarty, WITNESSETI:
§ Dollars, the receipt whereof is hereby acknowiedged, do hereby sell and convey unto the said

'second rarty, successors and assigas, forever, the following descrioed real estate, situa-

j! ~c ted in the County of Madison and State of Towa, to-wit:
il

The North Half of the Northcast Quarter of Section Twenty(20)
Towaship Seventy Four (74) North, Range Twenty-eight (26)
west of the Fifth Principel Meridian,

X~ e TO HAVE ALND TO HOLD the premises adove described, with all of the arpurtenances there-

o e

aigﬁ unto bvelonging unto the said second rarty, successors and assigns forever. The said fir“st
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party hereby covenants that the above described premis&eare free and clear of all liens and
encambrances and hereby warrant the title against all persons whomsoever, and first party

hereby relincuishes all right of dower and all homestead rights, in the real estate here-

inoefore descrived. To be void uron condition that the said Lon k., Smith and Jennie M.

Smith pay to the said second party, successors or assigns Three Thoisand Seven Hundred
Forty Dollars, on the lst day of March, 1933, together with interest thereon at the rate
of 5 rer cent per annum, payable annuaily, and eignt per cent per annum, payable semi-
annually, on all principal and interest after die, according to the tenor and effect of
one principal note of the said Lon . Smith and Jennie M. Smith, payable to second pafty
or order, and bearing even date nerewitn, together with any and all amouants that may Dbe
raid out hereander by second part;, successors or assigns, as hereinafter provided.

As a part of the consideration hereof the first rarty hereoy stipalates and agrees
to the foliowing, to-wit; (a) That said first party shsll pay all taies and assessments

that may be levied upon said premises or upon this mortgage and note or upon the holder

‘thereof before the same shall become delinguent; (b) First rarty shall keer the buildings

on said premises insared in some insurance comrany satisfactory to second party in the

sum of Fifteen Hundred Dolliars, with loss, if any, rayesble to second party, suaceéessors or
assigns as his interest may appear and shall deliver all rolicies of insirance and renewal
receipts to said second rarty and uron failure so.to do, second rarty or assigns may pro-
cure and maintain such insurance at the exrense of tae said rarty of the first part;

(e) The said first partyisnall not 4o, nor permit, any act whereby the vaiae of said mort-
gaged rrcmises shall be impaired beyond natural wéar and tear from ordinary use; (d) The
first party agrees to pay any and all interest or rrinciral on any prior mortgage or lien
aron said rremises rrior to such payments becoming delinguent; (e) First party agrees that
in event first party shsll fail or negleet to ray such taxes and assessments or to procure
and maintain sach insarance or to ps) such interest or grinéipal aron &eny rrior mortgage or
lien ipon said premises prior to the tine same =Hed becomesdelingient, then second party,
saccessorsjor assigns may ray sach sams and this mortgage shall stand as security therefor,
together witn eight rer cent interest thereon from the date of such payments, rayable semi-
anniaally; (f) The first party hereby pledges and assigns, and second rarty is hereby
authorized to colleect, all the rents, issues, rrofits and income of the mortgaged premises
to the rayment of the debt secired hereby; (g) a failure to comrly with any one of the
agreenents hereof, incliadinge warranty of title, shall caise the whole debt secured hereby
to at once become die and collectable at the eiection of the second party, successors or
assigns and no demand for fulfillment of sach broken coxdition, nor notice of election to
consider tne debt die shall be necessary previous to commencement of siit to collect thne
debt secured hereby or any rart thereof or to foreclose this mortgage and said second party
or assigns may take rossession of said laand and accoant only for the net profifs therefrom
and sacn taking of possession shall in no way retard collection or'foreclosure, it being
agreed thet a receiver for the mortgaged property shall be appointed uron arplication of
second party or assigns at any time after defailt of the said first party as to any of the
rrovisions hereof, either inderendently 6r in connection with Toreclosure, and if in con-
nection witn sucn foreclosure may ve arrointed at tne comnencement of the suit or duaring it'sv
tendency or after decree zglsale if the rroperty does not sell for enoigh to satisfy the
debt hereby secared, together with all interest, costs and accrued costs, and sich receiver
shall accoant only for the net rrofits, derived from said prorerty; (h) It is farther
srecificall; stiralated and agreed thaet first rarty shall ray, in case of siit, a reason-

able attorn2y's fee ani the exrenses of an abstract of title ard all exrenses and attorneys

S i N o { ; « r N .
fees incirred by second rarty, successors or assigns by reason of litigation with third
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parties to rrotect tne lien of this mortgage, incliding tae procuring of a receiver;
(1) It is agreed that second purty, suaccessors and sssigns shall have a lien upon all
crops grown uron said ypremises daring the 1ife of this morteage to secaire the amounts
hereinbefore mentioned and and csecond rarty, successors or assigns shall have the right
to enforce one or more remedies hereunder csiuccessivel) or concurrently and such action
shell not operate to estor or rrevent said second rarty, successors or assigns from pur-
S1ing any further remedy whiich he may have hereander.

Tron comprliance with all of the foregoling agreements this obligation shall be void;
otherwise to remain in full force and effect.

IN TLSTIMONY HERECFKF the said Tirst party nave hereinto set their hands the day and

Jear first above written.
‘ Lon E. Smith

STATE OF IOWA Jennie M. Smith

n
w

“Union County

On tais oth day of larca, A. D., L1928, before me Cl#de Wilson, a ¥otary Fublie in and
for the Coant) of ﬁnion, State of Iowa, perconally ayreared Lon . Smith and Jennie ¥.
Salth, hasbaad and wife, to me fnown to be the rersons named in and wno execited the fore-
going instiunent, and acgnowledged that taey executed the saie as thelr voluntary act and

deced.
JIN WITHESS WHERECF I have hereanto signed my nusme and affixed ﬁy notarial seal the

.
lday. and year last above written.
‘ o Clyde Wilson

SPFEN ‘ votary Pablic in and for
Tnion Coanty, State of Iowa,

wnich aprointment &nd commission is stiil in force and effect, as arpears to me from the



