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Mortgage Record, No. 81, Madison County, Iowa

Wm., H. Neidt and wife, Filed for record the 27 day of February
A. D., 1928, at 5:20 o'clock P. M.
to #523 oo /
Fee 524 V Gladys B. Devault, Recorder,
Illinois State Bank Ercell M. Knott, Deputy.
. 0f Quincy

IOWA FARM ORTGAGE
T4IS INDENTURE, made this 27th day of February, 4. D., One Thousand Nine Hundred and
qunty-eight, by and between Wm. H. Neidt and ~nna M. Neidt, his wife, of the County of
Madison, and State of Iowa, (Jjointly and severally, if more than one), party of the first
part, and Illinois State Bank of Quincy, (& Corroration organized and existing under the
laws of the State of Illinois) of the County of Adams, and State of Illinois, party of the
second part,.(hereinafter called the "Mortgageen for the sake of brevity).

WITNESSETH: That Whereas the said Wm. H. Neidt, and Anna M. Neidt, his wife, are

‘justly indebted to the legal holder or holders of the Principal Fromissory Notes hercinafter

described as money borrowed, in the princiral saim of Thirty-seven Thousand Five Handred
and 00/100 Dollars and as evidence thereof the undersigned have executed and delivered
certain Frinciral Fromissory Notes of even date herewith, made rayable to theorder of
ILLINCIS STATE 3.INK OF QJINCY, at its Baniking House at Quiney, Illinois,Thirteen princiral
Promissory Notes for §l1,500.00 eaca, pajable first day of Mafch, 1983, Nine Principal

Promissory Notes for $2,000.00 each, payable first day of March, 1933, totaling $37,500.00,

with interest from March 1, 1928, until maturity at the rate of five and one half (5%%)
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fper centum, per annum, pajable annuaily, on the first day of March in each year, as

- evidenced by five interest notes of even date thereto attached to each of said notes.

‘The interest notes attached to the said $1,500.00 notes being each for the sum of Eighty-
two and 50/100 Dollars, and the interest notes attached to the said §$2,000,00 notes being
each for the sum of One Hundred Ten and 00/100 Dollsrs. Both Principal Notes and Interest
Notes bear interest after matuarity at eigat rer centum, per annum, all payable at its
Banking House at Quiney, Illinois. In said Principal Notcs tae magers reserve the option
of raying Five Hundred Dollars or any multiple thereof on said Notes at any interest rpay-
ing time, and if any of said Interest Notes are not paid when dae, the Principal Notes be4
come due and payable &t once without notice, at the option of the .holder.

Said Principai Promissory Notes are paysble to the order of the Illinois State Bank
of Quincy and Interest Notes are rayable to the Illinois State Bank of Quinecy; all of
seid notes and interest notes are psjable at the Jfficé of Illinois State Bank of Quiney,
in the Ccibty of Qaincy, Illinois, [or at such other rlace as the Illinois State Bank of
Qainey may from time to time in writing designate). Each snd all of said Notes and the
Interest thereon are and shall be ecuall; secured by this instriment without any preference,
rriority, or distinction whatsoever as to the lien in favor of any one or more of said
Notes over any one or more of the other Notes, by reason of priority in the issue, sale,
negotiation, or date of meturity thereof, or oﬁherwise howsoever, and no act of any legul
holder thereof shall change such relation; any foreclosure to provided for all Notes then
outstanding and for a pro rata distribution of the rroceeds of sale uron all unpaid Notes,
whethér the legal holder thereof be parties to the saiit or not.

NOW, THEREFORE, the said party of the first part in consideration of the premises and
of One Dollar in hand paid, receiprt whereof is hereby acknowledged, and for the rurrose of
secaring the prompv payment of the money aforesaid and the interest thereon, according to:
the tenor and effect of the said Princiral Notes and Interest Notes above mentioned, and
also to secure the puanctual and faithful performance of &ll and singular, the covenants,
conditions, stipulations, and agreements herein contained and undertaken to be performed
by the said first party, does by these presents grant, bargain, sell, convey, mortgage,
confirm and warrant to the sasid Mortgugee its Siccessors or assigns, forever, zll and sing-
ular, the real estate, lands, and premises, sitnate, lying, and being in the County of
Madison and State of Iowa, known and described as follows:

The fractional Southwest Quarter (%) and the west Half (%) of
the Southeast Quarter (+) of Section Nineteen (19), Township Seventy-
four (74) Range Twenty-six (2v) and the Southeast Quarter (1) of
Section Twenty-four (24), Township Seventy-four (74) Range Twenty-seven

(27) containing in all 315.07 acres of land, more or less, according
to Covernment survey thereof.

TOGETHYER WITH, all and singular the tenements, hereditaments, buildings, fixtures and
appartenances thereto belonging, and the rents, issues, croprs and rrofits thereof; and also (
the right, title, interest, and estate of said party of the first part, and of any one or
more persons forming a component part of said pasrty of the first rart, in and to the said
rremises, inclading those of dower, right of dower, curtesy, and sirviving spouse's dis-
tribitive share, homstead, and the right to the possession of said premises daring the perlod
of redemrti~n all of which are hereb; expressly waived, relinciished and released.

TO HAVE AND TO Y0LD, the above described premises with the arpurtenances, biiidings
gand fixtures above mentioned, unto the said Mortgagee, its Suceessors or Assigns, forever,
for the uses and purroses herein exrressed, free from ail benefit of exemrtion laws.

MOREOVEi, said party of the first part hereby covenants and agrees with the said
Vortgagee, its Siccessors or .Assigns, as follows, to-wit:

1. That some one or more of said first rarty is the owner of, and legally seized of

the said premises in fee simple, and has good rignht and lawfail aathority to sell, mortguage,
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?and convey the same; that the same ure free and clear from all liens and encumbrances of
~whatsoever kind and nature; and that the said first party warrants, and will forever defernd
‘the‘title to the same against the claims of all persons whomgoever,

2. To pay the said Princiral 3onds and Interest Coupons according to the tenor énd
effect thereof.

3. To keer all biildings, fences, fixtures, and other improvements, now or hereafter
;placed on said premises, in good repair and not to commit or permit waste on said premises.

4, To ra) all taxes and assessments upon said property, to whomsoever assessed, includ-
ing personal taxes, aad if any law should be passed taxing this mortgage or the debt secured
thereby, in the nands of the Mortgagee or its assigns, the said party of the first part shall
pa)} all suach taxes before they become delinguent.

5. To keep the buildings and fixtures on said premises secured against loss by fire or
tornado, in such amount and insurance companies as may be satisfactory to said Mortgagee,
maging the loss, if any, rayable to it, or its assigns, or the legal holder of this mortgsage
as collateral security for the debt hereby secured, and to deliver all such insarance rol-
icies to said Mortgagee, to be held with the mortrage; that said Mortgagee may at its
discretion, without first obtaining the consent of the holder or holders of said Notes or
of any other rers~n who may then have any interest in said real estate as owner or otherwise,
ray to any grantor herein or to the then legal owner of caid rremises any moneys collected
from any insurance company under tae rrovisions hereof, and no liability shall attach against
said Mortgagee, or the holder or holders of said notes by reason of any rayment so made, nor
shall the receipt of said moneys if the same shall be repaid by the Mortgcagee to any collector
herein or to any owner of the rremises, be deemed to be a payment made on account of the
debt, whether such repayment shall ve made with the xuowledge or coasent of the holder or
holders of the Bonds or otherwise, |

6. In the event the first party fails to pay all taxes or assessments, or to keer the
buildings, fixtures and fences on said premises in ¢ood repair and insured as above rrovided,
sa id Mortgagee, its successors or assigns, or the legcal holder or holders of the said Prinecirpal
Notes or any of them, may pay sach taxes or assessments, or redeem said premises from tax
sale, or maxe repairs, or rrocure insuraggs, and all moneys paid for any suach puarpose and
Bll other moneys paid oat by said Mortgageé, its successors or assigns, or the legal holder
or nolders of the sald Princiral Fotes or any of théem, to protect the lien of this mortgage
and the security intended to be effected hereby shall be immediately duae and payable with
interest thereon at the rate of eight rer centum (8%) rer annum, and become so much addi-
tional indebtedness, secured by this mortgage; provided however, that it shall not be ob-
Ligatory uron sueh mortgagee, its siccessors or assigns, or the legal holder or hoiders of
the said Principal Notes or any of them, to advance money for any of the rarposes aforesaid
or to inguire into the validity of suca taxes, special assessments or tax sales (the receipts
of the rroper officers being conclusive evidence of the validity and amount thereef) or
into the necessity of suach rerairs.

7. That if default is made in the performance of any of the covenants aforesa;dxby the
first rarty, then the Principal of said indebtedness, together with all the accrucd interest
thereon, shall at the election of éaid Mortgagee, its successors or assigns, or the legal
hélder or holders of the said Principal Notes or any of them, and without notice of such
election, at once become and be dae and payable st the place of rayment aforesaid, anything
in said Notes or herein to the contrary notwithstanding, and thereupon the said Mortgagee,
its successors or assigns, or the iegal holder or holders of the said Principal Notes or

any of them, shall have the right to immediately foreclose tnis mortgage for the whole amount

of said Principsl Notes, interests, costs, and for 2ll sums paid out for taxes, assessmeﬁts,
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iliens, encumbrances, insurance, protecting the iien of this mortgage, or any expense of

defending against siaits involving the holders of the Princiral Notes or this mortgage by

‘reason of the Mortgage. Thnis election of the said Mortgagee, its successors or assigns,

or the legal holder or holders of tae s8id Principal Notes or any of them, may be exefcised
immediateiy, or at any time thereafter, and nothing shall ove constraed to be a wdiver of

such right, excepting an exrress asgreement to that effect, daly execuated by the holder of
these rresents, and the omission of the said Mortgagee, its successors or assigns or the
legal holder or holders of the said Principal Notes or any of them, to exercise their

ortion or election at any time or times, shall not rreclude said party from the exercise
thereof at any subsecuent defailt of the first party, and it shall not be necessary for said
Mortgagee, 1its successors or ussigns, or the legal holder or holders of the said Principal
Notes, or any of them, to give notice of his, her, its or their intention to exercise said
option at any time, said notice being hereby expressly waived by said party of the first ﬁart.

8.. That the courﬁ in which suit is orought to foreclose this mortgage shall, upon
motion of the complainant, without notice to the defendants in said cause, arpoint a re-
ceiver for the land and rremises above described and mortgaged, with power to enter uron,
cultivgﬁe and operate the same, and collect the rents, issues and profits thereof during
the pendéncy of such suit and up to the time when the purchaser at foreclosure sale shall
be entitled to the rpossession thercof, and with the usual powers of Receivers in such cases,
and the net profits and avails thereof shall be arplied toward the payment of the accrued
and accriing interest, taxes and assessments, insurance, qQther liens and éencumbrances and
disoursements paid and discharged under the tcrms herecf, and the Principal Sum herein
secared, and application thereof may be made before suit is instituted to foreclose this
mortgage, or in such action either before or after judegment, or even after the sale of the
premises under sacih foreclosure proceedings.

9. That in éase s1it is brought to foreclose this mortegage, a }easonable sam shall be
alliowed to the complainant in such proceeding for éttorney's fees dnd the cost of a complete
abstract of Title to said premisés. In case the said Yortgagee, its successors or assigns or
the legal holder orAholde}s of the said Princiral Motes or anry of them shall be made a
party or parties to any other suit by reason of this mortgage, the reasonable charges of

the Attorneys or Solicitors of said Mortgagee, its successors or assigns, or the legal
holder or holders of the said Principal Notes or any of taem, so made parties for service.
in such sait, shall be immediately due and rayable, with interest thereon at the rate of
eight'per centum (8p) per ennam, and become so much additional indebtedness secured 0y this
mortgage.

WHENEVER, said party of thne first part shall have fully paid the indebtedness hereby
secured, wita all the interest taereon, and, ur to that time, shall have well and truly
performed all and singular the covenants and agreecments herein undertaken to be rerformed
by the said party of the first part, then all of such covenants and agreements shall cease
;;a determine (but not otherwise); and the said party of the first rart, or the legal rep-
resntatives, heirs, or assigns of said party, shall be entitled to & satisfaction of this
mortgage and a re-conveyance of said rremises,

I WITNESS WHZREOF, the said party of the first part have hereinto set their hands ang

seals the day and jear first above written.
Signed, sealed and delivered wm. Y. Neldt (Seal)
in the presence of
Anna M. Neidt (Seal)

STATE OF IOWA
) ss:
County of Madison

On this 27th day of Febraary, A. D., 1926, before me, the undersigned, & Notary
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"Public within and for Madison County, Iowa, rcrsonally ceme Wm, Y, Weidt and Anns M. Neidﬁ,
his wife, personally known to me to be the identical rersons who are named in, and who
executed the foregoing Mortgage Deed as Grantors, and severally acknowledged the execution
0f the same to be their voluntary zact and deed for the purposes therein exrressed.
| Witness my hand and Not;rial Seal the day and ycar last above written.

W. F. Craig ©Notary Pudlic
My commission exrires July 4, 19J30. In and for Madison County, Iowa.
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