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‘::; W. H. Brenton
N MORTGAGE
B
3 XMOW ALL MEN Y THESE PRESENTS:
e That Aagist C. Marguardt and Beryl Marcuardt (husband and wife) of Madison County,
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and State of Iowa in consideration of the sum of Six Thousand ($6,000.00) Dollars, in

Tt .
ERRH

hand paid by W. H. Brenton of Mallas Courty, and State of Iowa, do hereby sell and convey
unto the said W. Y. Brenton, the following described premises sitaiated in the County of
Madison and State of Iowa, to-wit:
The East Two-thirds (2/3) of the South-west Quarter
of Section Three (3), in Township Seventy-seven (77)

North, Range Twenty-seven (27), Wwest of the Fifth Prin-
cipal Meridian, Madison County, Iowa,

thu;zfigh-

and conteining in all 106 2/3 acres, more or lLess, according to the government survey
thereof, and the rents, issues and profits thereof.

And we hereby covenant with the said W. H. Brenton that we hold said premises by

title in fee simple; that we have good rigat and lawful autiority to seil and convey the

same; that they are free and clear of all liens and encumbrances whatsoever; and we cov-

enant to Warrant and Defend the said rremises against the lawfal claims of all persons
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whomsoever; and the said Beryl Marcuardt hereby relingiish her right of dower in and to
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the above descriobed premises.
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PROVIDED, always and these presents are upon this express condition, that if the said
aagust €. Marquardt and Beryl Marguardt heirs, executors, or administrators shall ray or
cause to be paid to the saidbw. H. Brenton, heirs, executors and administrators or assiguns,
the sum of Six Thousand ($6,000.00) Dollars, on the First day of March, 1933, with inter-
est thereon at Five and one-nalf per cent according to the tenor and effect of the Four
promissory notes of the said August C. Marcuardt and Beryl Marquardt payaole to W, H.
Brenton bearing even date herewith then these presents to be void, otherwise to remain in
full force.

IT IS HEREBY agreed that said August C. Marguardt and Beryl Marcuardt shall pay all
taxes and assessments levieéd upon said real estate before the same shall become delincuent,
and in case not so paid, the holder of tﬁis mortgage may pray such taxes or assessments and
be entitled to interest on the same at the rate of eight rer cent rer annum, and this
mortgage shall stand as secarity for such taxes, aséessments and interest so paid.

That so long as this mortgage shall remain inraid the said August C. Marcuardt and
Beryl Marcuardt shall keep the buildings thereon insured in some responsible comrany or
companies which shall be satisfactory to the holder of this mortgage for the use and se-
curity of said mortgagee in the sum of not less than $_____, and shall deliver the policies
and renewal receipts therefor to said mortgagee, and if the said August C. Marguardt and
deryl Marquardt fails to effect suchh insurance in manner as agreed, thenysaid mortgagee
may effect such insarance, and the amount_;aid for such purroses by the mortgagee shall be
recovered from gugast c.'marquardt and Beryl Marcuardt with eight rer cent per annum in-
terest thereon, and shall be a lien uron the foregoing premises under and by virtae of this
mortgage.

And it is further exspressly agreed, that in the event of failure to pay said sums of
money, or any part thereof, or the interest thereon, when due and rayable, said second
rarty, nis heirs, successors or assigns, shall have, from the date of such defanlt made,
as additional security for the sams of money secured by this mortgage, a 1ieﬂ on all crops
thercafter raised on said Real astate and 8ll rents and rrofits thereafter accruing there-
on, and shall be, and hereby is authorized to take immediate rossession of said progperty, -
and to rent the same, and shall be held liable to account to saia first party only for the
net profits thereof. It is also agreed that the taking possession thereof as above pro-
vided shall in no manner prevent or retard the collection of said sums by foreclosure or
otherwise,

It is further agreed that in the evcecnt action is brought to foreclose this mortgage
that a receiver shall be aprointed by the Court to take possession of said premises, and to
aprply the rents, issues and profits derived therefrom, less the costs and expenses of re-
ceivership, to the payment of taxes on said real estate and upon the indebtedness secured
by this mortgage.

That if the said August C. Marquardt and Beryl Marcuardt allows tihec taxes to become de-
linguent apon said prorperty, or permits the same or any‘part thereof, to be sold for taxes,
or if they fail to pay the interest on saild notes promptly as the same becomes dae, the
notes secured hereby shall become due and payable in Thirty days thereafter; and the
mortgagee nis heirs, or assigns, may proceed to at once foreclose this mortgage; and in case
it becomes necessary to commence proceedings to foreclose the same, then the said .ugast C;
Marguardt and Beryl Vaercuardt in additicn to the amount of said debt, interest and costs,
agree to pay to the mortgagee herein named, or to any assignee of the mortgagee herein, a
reasonable attorne) 's fee for colleding the same, which fee shall be included in judgmenty

in such foreclosure case.

Signed this Twenty-fourth day of Febrauary, 1926. Aagast C. Marcuardt




