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Mortgage Record, No. 81, Madison County, Iowa (,555’

 TJENKINS-FERGEMANN & CO., WATERLOO, 10WA—NO. 8051

A. H. Rowe & Nellie Rowe ‘ Filed for record the 17 day of

fa05 February, 4. D., 1928, at 8:10 o'clock
to . » Fee $.80 v Ao M.
b : Gladys B. Devault, Recorder,
Jebens & Butenschoen’ Ercell M. Knott, Deputy.
MORTGAGE
THIS MORTGAGE, Made the{é”day of;? 1952, by and between 4. H. Rowe and Nellie

Rowe, {(husband and wife) of Madison County’, and State of Iowa, hercinafter called the
mortgaéors, and Jebens & Butenschoen, Davenport, Iowa, hereinafter called the mortgagee,

WITNESSETH: That the mortgagors, in consideration of the sum of Two Thousand Six
Hundred and no/lOO (32600.00) Dollars, paid by the mortgagee, hereby convey to the mort-
gagee, their heirs and assigns, the following described real estate situated in the County
of Madison, and State of Iowa, to-wit:

The Northeast Quarter (NE}) of the Northwest Quuarter (NWk) of Section
Fourteen (14), in Township Seventy-four (74) North, Range Twenty-nine
(29) west of the 5th P. M., Iowa. | '

All rights of homestead and contingent interests known as dower, or other right of
any description, nad, owned or in expectancy, in and to the foregoing described premises
are hereby conveyed; and mortgagors warrant the title to sald rremises against all rersons
whomsoever.

To be void upon condition that mortgagors ray to mortgagee, their heirs or assigns,
the sum of Two Thousand Six Hundred and no/100 ($2600.00) Dollars, on the l6th day of
February, 4. D., 1949, %ith interest fhereon at the rate of 5% per cent per annum, pajable
annually, according to the tenor and effect of the one certaiﬁ promissgry note, with five
coapons attached, of the said Ai. H. Rowe & Nellie Rowe (Husband and wife) bearing even
date with these presents, at thc office of Jebens & Butenschoen, in Davenport, Iowa; and
so long as the indebtedness secured by this mortgage remains unpaid tne mortgagors also
agree to keer the buildings and improvements on said real estate in €ood repair substan-
tially as they now are and keep the baildings insured in resronsible companies for the
use and securit) of mortgagee, in a sum not less than their insurable value, and deliver to
mortgagece the policies and renewal receipts; and mortgagors further agree to pay, when due,
all taxes and assessments, either general or sreciasl, that become liens upon said real
estate; and should mortgagors fail to pay such taxes or assessments or effect such insur-
ance, then mortgagee may do so, and the sums so paid shall be recovered from the mortgagors
which sams, as well as all past due interest and princiral, shall bear eight per cent per
annim interest, and shall constitute a portion of the debt hereby secured; and in case of
ﬁhe insfitution of legal proceedings, by foreclosure or otherwise, to collect said mortgage
debt, or any part thercof, a reasonable attorney's fee as rrovided by law, as also the
expense of an abstract of title necessary‘to bring foreclosure action, are to be considered
a part of the costs of siit and coilected in the same manner.

A failure to comply with any one or more of the conditions of this mortgage, either
wholly or in part, including the payment of interest when due, shalil, at the mortgagee's
option, cause the whole sums hereby secured to become due and collectible forthwith, with-
out notice or demand, and in case of default in any respect on the part of mortgagors, the
rents and profits of said real estate are hereby pledeged to the rayment of the interest,
taxes, insurance, cost of abstract and rrincipal secured b} this mortgage, and said mort-

gagee shall be and hereby is aatnorized to take immediate possession of all said rroperty,

and to rent the same, and shall be heid liavble to accouint to mortgagors only for the net

profits thereof, and such possession for such purroses shall continue to the end of the
year of redemption; the taking rossession of said real estate by mortgagee-as herein pro-

vided shall in no manner prevent or retard the collection of the mortgage débt, pr any

part thereof, by foreclosure or otherwise.



