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ruadlaon County Investment Company, ' § 2644 ¥iled for record the l5th day of necenhor

[ AD. 1926 at &:10 o'clock A.M. :
i\\ To : Cladys B. DeVault, Recorder. N
§

i rhe Publie ‘ | F“‘Mo\/usue Allgeyer, . Depaty. °
* ARPICLES OF INCORPORATION
MADISON COUg;Y IRVESTMENT COMPANY. :
. In‘pursu-neo of and in conformity with Title Nineteen of the Code of Iowa of 1927; and ;
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acts amendatory thercof and supplementsl thereto, sssuming all the rights, rowers and priv- i
@ ileges granted bodies corporate under the lsw, the undersigned 4o hereby incorporate them- :
f selves and all others who may join ulth‘thon into a body corporate, for the purposes herein
set forth, and do heredy make, sxecute, acknowledge and adopt the following Articles of
Incorroration. ’

"ARTICLE ONE. T
Name N

The name of this corporation shall be and is Madison County Irvestment Company. ;

. _ARTICLE TWO, ‘ : i
Prinoipul Place of Business. :

The principal place of busineas of thism corporation shall be &t Wwinteraset, in the County

of Msdison and State of Iowa.

ARTICLE THREE, '
Powers and Purposes of Corporation:

; Seetlon 1 Among the powers of this corporation are the following: to have perpetual nncceaa-fjfi

fon: To sué and be sued in its corporate neme; to render the interests of the stockholders

transferadle; to make comtrscts, acquire and transfer prorerty, possessing the same powers }

o paT g

ln such respect as natursl persons; to estsblish by~-laws and maeke all rules and regulutlons
negessary for the u-ntgomont of ite affalrs. The corporation shall have no corporate seal."
Seection 2, (a) This corporation shall have the further power to purchaso. lease, own, sell

Oor exchange property, either resl, personsl or mixed, and to generally deal in the same; to

o

purchuse, lease, own, operste and control real eatate, either farm land or clty property, in p
_any of the states of the United States; to borrow money for its corporate business, and to '

pledge its ocredit and property therefore; to issue bonds &nd debentures; and to secure the f
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same by mortgeges, deed of trust, and other conveyances of {ts property, either real or per-

] lonal:/ _

it o

(b) To make personal contracts of any kind and description; and in carrylna on it.
business, or for the purpose of attaining or furthering any of its objects to do any and all

things which a co-partnership or natural person could do and exercise and which now or here-

after may be luthorlzod by law,

{e) T0 lct asg thc agent or representative of otherl in the execution of all the

foweka enumerated herein thnt the corporatiom could perform for ltself, having such power
as an sgent or representative as an individusl would have under like cireumstances, It shell

_have such general power and suthority in connsction with all the powers, purposea, and busi=

By b Y At

i ness of the corporation shove enumersted, pot ipconslatent with the law, as i» neeosa:iy to. §
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carry out all such objects and purposes into effective operation.

ARTICLE FOUR
Capital Stock P

The total authorized capital stoex of thia corporation is Ten rhouaand pollars {$10,000. 00)
divided into One Hundred shares (100) of One Hundred Dollars (‘100.00) aach. and which at thne

time of issue shall be fully paid and non-assessable.
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ARTICLE FIVE
Corporate Life

The legal life of this corporation will begin on the date of the issuance of its Cer-
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f tificate of Incorporation by the secretary of State of Iowa, and shall terminateé at the axplr
;}ntlon of twenty (20} years from said duto. unless sooner dissolved by a three-fourths vote of
its stocrholders, except as the same may be renewed or extended in the manner provi&o& by 10'4‘

ARTICLE SIX
Munageaent
1)

s

seotlonil. The affairs of this corporation shall be mansged by & board of not less than two

i (2) nor more than five (8) directors, who shall be elected by the stockholders at the innuql i

meeting of the corporation as herein provided. The number of directors for sny oné year to buz

-

the number elected at the annial meeting within the limits herein fixed.

Section 2. A director of the corporstion need not be a stooxholder therein. The first Board

of Directors of this company will be named by the 1ncorport§ora. and will hold office from

date of issuance of the Certificste of Incorporstion until the annual meeting of the stoek-

holders in the year 1929, until their successors have been duly elected and qualified.

b ARTICLE SEVEN,
; officers.

PP S

) ' The officers of this corporation shall be s President, vice President, a Secretary, @
i

%

!
: 1
i rreasurer, and such other offlcers and employees as may be provided by by-law, All officers i
¢ ]

“will hold their office until the next ananal mtotlng of stockholders and until their success«:
ors are elected and have qualified; provided, howover. that all officers may be removed by a

majority vote of the Board of Directors. The officers of the corporstion neod'not be stock-

holders therein. One or more offices may be filied by the same person. v

ARTICLE EIGHT.
Meetings of Stockholders.

Section ). The first annual meeting of the stockholders will bde in the cliy of winterset,

i

Cram

; Jowa, on the first Monday of January 1929, end annuslly thereafter at such hour and place as |
{ may be fixed by the Bosrd of Directors. ' '

* gection 2. Speclal meetings of stockholders may be ecalled at any time by the President, and

et

the President will be required to call such meeting upon the dlrection of the Board of pirectd
ors by a majority vote thereof. '

’_sectlon 3. Notice of all stockholders meetings, either annual or special, shell be given by ll

writing, which notice shall be mailed not more than thirty (20) dsys nor less than Five (s) . f””
days before the day fixed for such meeting. . e ;

¥

mailing to each of the stockholders at the addresses shown on the stock bdbook, & notice in , ?§
4

3

section 4. At all meetingas of atookholders a nn:orlty in interest of the holdoru of stoek
‘ahnll constitute a quorum.
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suctloh 5. At all meetings of stookxbolders, the holders of stock as their names appeas upon

PR Y

the gtock boox of the corporation will be entitled to one voté for esch share of stock,

{ which vote aay be cast either in person or by written proxy. All proxies glvon may .be rcvotod
; by the stockholder giving the ssme. ! ?
ARTICLE KINE,
Indebtedness.

The hlghect amount of indebtedneas to which this corporation may at oy time subject
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1taolt shall not exceed two-thirds of its paid up end outatundlng elpltal stock provided,
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?ho-over,‘chut should the law be chlhcod 80 as to permit 8 grestor indebtednsess, then the 2

 1iait fixed by lew shall be such limit, snd provldod,‘furthcr. thnt'tbilbproviltou shall not é
?npply to the bonds or debentures of this eorfor-tlon. the payment of which sghall be secured i
§b’ actusl transfer of real estate or peraonsl securities for the denefit and protection of 3j

thO Pnrcha-cr thereof, luch secuarities to be at lclst equal In amount to the par velue of 5

;-ach bondy and debentures, and to be first llens upon unencumbered real estate worth at least

'4 twice the smount losned therson. Theae provisions for limitation of indebtedness shall not
5 #prly where waiver of personul liadility is mude by creditor.

i : . ARTICLE TEN,
- Prlvnte Proporty Exempt

The private property of chc stockholders annll torever be exenpt from liadbility for

B T U Y

corpor-tc debte,
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: ARTICLE ELEVEN, -
' ' Amendments.,

T em o

"'Anondneutn to thase articles, except irticle Ten, may be made at sny snnusl meeting of

thc stocxholdort or st any tpoclul ueottne called for thut purpoase by two-thlrds of lll atock
lu 1ntcrcst voting for sach .nendncnt. . i'

ARTICLE PWELVE, _
Conveyences of Real Estate.

B Sewr

\SQotlou 1, 11} eonvoynnce. of real ostito shall De slgned by the President and attested by .

e

tho Seorstary or an LSllltlnt Secretary, dul; acknowledged by onq?such oftlcara.
SGetlon z, norte-ge-, Judsments, and lliens of any kxnd in favor of the corporntlon may be

‘lltlsfleﬁ. lcaled.’or agsigned by either Prealdent, Secretary, Treasurer, Assistant Secret- :

1 ary or other officer sathorized by by-law, and when lerally necessary acknowledged by any one

? of such offlcera,

i Witness ay hend thia l4th dey of December, 1928.

El

, : ) é
. E.B. MocCall ! o
Jno.A. Gulher ; vf
F.L. Drennsn 8
o

Fels Bertholf

;sfutc of Jowa )
-38 . . . . :
uaalsou county) o ’ v . :

et

~ BE xr REMEMBERZD, that now, on this ltth day of nooeubcr 1928. before me porlonully

e
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.34 appcnrod E.E. McCall, John A, Guiher P.L. Drennan and lals Bertholt to me personally known
, 0o be the idontical psraon whose name is subserided to the foregoing irticles of Incorporatlon.

,f-nd who acknowledges the exscution of the ssme to bo their voluntary sct end deed for the

f‘:*t‘*a“i':"““"f -
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. uses and parposes therein expressed.

T
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A
i Witness ay hand snd notlrlol seal at Ilntornit, in tho County of Madison and State of
% Tows, the day and year last above written, .
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will H. Henry
Yotary Publie in and for
Vadison County, lowa,
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