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John A. Dippold und william A4, ) , kFiled for record on the Zoth day of Julﬁ
Dippold & Editn, nis wirfe, ( Mortgage. “Ae Do 1928 at 10:08 o'clock a. M.

To { #2006 - GlLadys B. De vault, recorder
G. A. Gutshall ) ree /o

In Consideration Of Seven Thousand four hundred DOLLARS John A. Dippold (unmarried), William

A. Dippbld and wdith Diprold of Maudison County, State of Iowa, hereinafter referred to as

party of the first part, hereby Sells and Conveys unto G. A. Gutshall of thne County of

Dallas, and State of Iowa, hereinafter referred to as party of the second paft, the foll
owing described real estate situated in Mudison County, Iowa, descrived as follows, to-wit:
Commencing &t a point 10 chains South of the Northwest corner of tne Northeast

quarter (4) of Section Sixteen (l6), in Township Seventy-seven (77) North, of

Range Twenty six (2¢) West, of the 5th P. M., and running thence South to the:
Southwest corner of said quarter section, thence East aulong the South line of
said quarter section to the Southeast corner thereof, thence North l.75 Chains to }

|

& éitch, thence up said diteh North 45°West, 43.40 chuins, thence West to the

and also &ll the rents, issues, use and profits of the said land, and the crops raised

thereon from the date of this mortgage until the debt secured hereby shall be paid in

including any claims or demands for work, laubor or materials used in the construction of

any improvement, or in the process of comnstruction on said premises, and all taxes und
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:% And we do hereby covenant with the said party of the second purt, heirs and assigns, | % %
: x &

thut we are lawfully seized of the suid premises, that the same ure free from incumbrance, &

assessments of any nature whatsoever; g
4nd we will warrunt and defend the same against the lawful claims and demands of all | EET
persons. -To be void upon condition that the said John A. Dippold, william A. Dippold ani"}?§§
Edith Dippold shall pay, or cause to bq p&id, to the order of said party of the second ?ﬁzgg
| part, heirs or ussigns, the sum of Seven Thousund four nundred Dollars, according to the \éggf’

tenor of two promissory notes therefor described as follows, to-wit:

The first nove veing for Twenty four hundred Dolliars, due March 1, 1953. ‘

The second note being for Five thousand Dollarsy due March i,1938

SAID FIRST PaRTY shall not suffer wuste; sh&ll pay all taxes and assessments upon said

property or on this mortgage or on tne debt secured nereby, laid or assessed in Iowa, &lso

personsal tuxes and shall deliver to said second party within ten days after any of such

taxeés would become delinquent receipts of the proper officers for the payment thereof; shall

keep premises in substantially us good repair as they are now; shall keep all buildings L
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!on suid property during the existence or this mortguge insured against rire, ligntning and
!windstorm for at least two-thirds or their wvaulue in insurance compunies approved by said

party of the second party with policies made puyaole, in case of loss to said party of the

second part, delivering all policies and renewul receipts to second party heirs or assigns,

,and In case of default suzid second purty may effect such insurance, ana in case of loss to
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saia premises suid second mwrty heirs or assigns muy dem«nd, collect znd receipt for Ifrom:

the insurunce cbmpanies insuraing tne same, any money due upon sald loss, and may apply j
s
Said amount to the amount due or vo become due upon this mortguge, and this mortgage shall

be sufficient warrant and &«uthority therefor, and the amount received irom said insurance

'shall either be applied to the debt aforesaid or in rebuilding us the holder of thés mort-

‘gage shull elect. !

| In case of legal action for the collection of dndebtedness secured herevy or any part
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|
‘thereof first party agrees to pay in addition to said uttorney's fees uall costs insurred
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bsaid second purty or assigns in the commencement and prosecution of said action including

' "the cost of abstract of title to suid premises and this mortgage shall stand us sedurity
| .
}for said costs,

!

' the validity or priority of the lien of tnis mortgage or all or any portion of the debt

In case of legal action with third parties concernéng the title to said premises or

secured hereby, including anp amounts which may be expended by the holder hereof under
any of the provisions hereof, first party further agrees to pay any and all attorneyis

| fees and incidental costs and expenses which second party may inecur in connection with

. such action, and-—~or w0 protect the title and lien aforesaid, and this mortgage shall

stand 4a. security sherepf.

| 1t is also agreed that in case the mortgagors or either of them fail, neglect or reﬂ

' fuse to promptly and fully perform any and all of the acts herein agreed to be performed |

by them, vime of performance being of the essence of this contract, the holder of this

_mortgage or the debt daecured herebdby, or of any one or more of the notes secured hereoy,

either before or on the commenceméntofoun action to foreclose this mortgage, or at qny
- time thereufter shall ve entitled w the uppointment ot a recciver, whosshall take and
" hola possession of the said premises and rent the same, coblect the rents and profits ,
:therefrom for the beneifit of tne holder of this mortgage and--or said note or notes, and|
isuch right shall in no way be barred, forfeited or retarded by peason of judement, decrees
1or sale in foreclosure, and the right 86 have such receiver appointed upon wpplicution as

?aforesaid shuall exist regardless of the solvency or insolvency of the éebtor or mortgagor
”ana regardless of the value of thesuid mortgaged premises or the waste, loss and destruction,
“of the rents and profits 6f such mortgaged premises during the statutory period of redemp-

jtion. the right ¢0 the appointment of such receiver s.iall be construed as auxiiiary to and

!in aid of the lien on crops to be grown and the pledge of the rents and profits of said mort=
| . 1
fgaged premises as hereinvefore provided, and in no manner as detracting from or in deroga%

1

Ltion of said lien,

All Money paid oy saild second party heirs or assigns for insurance, taxes, statutoryl

'or other liens, and special assessments 8hall become & liensupon said premises and such
expenses so extended shall become u p&vf’of the pincipal secured by this mortgage in addition
to the notes avove descrioed and shall draw eight per cent interest per annum.

and it is nerepy stipulated that snould uny interest not be paid wnen due, and any princi

|p&l not pe paid when due 3né same shall pbear interest at the rate of eight per cent per
! :

‘annum amli this mortgage shull stand as security therefor.

’ It Is kxpressly Agreed that this mortgage shall stand as security for any otaer indebt-
| r
edness the mortgagee, his heirs or ussigns, may hold or acquire against said first parties)
|or either of them and it i§ further agrecd that this mortgage shall thet tits mortpuge shatt

|%tabd as secprity for any further advances made to said mortgagor or either of them.

A Failure to comply with any of the agreements hereof shall cause tne whole debt at

once to oecome due and collectible, at the option of the second party without notice,

! Signed this 19th day of June, 1928

| | John A. Dippold.
wiliiam A. Dippola.
i ' Edith Dippold.
State of Iowa,

1DaMas County, ss:

I On this 19th day of June A. D. 1928, pbefore me the undersigned, a Notary Public in and

| for Dallas County and State of Iowa, personally appeared John A. Dippold, william 4.
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! Dippéld and Edith Dippold, his wife, to me personally known to be the identical persons

| named in and who exefuted the foregoing mortgage, and acknowledged that they executed the

same &s their voluntary act and deed.

witness my hand and Notarial Seal, by me affixed the day and year last above writtfn.
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ARIAL Chas C. Cook. Notary Public
NOT in and for Dpallas County, Iowa. '

SEAL:
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