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B. S. Binns and wife, } Filed for record on the 3rd day of July, A.

_.To { Mtg. ég. 1928fat 10:00 o'cléck A. M.

The Winterset Savings Bank. }§1862 Fe /nyzg\/A Gladys B. De vault, Recorder.

THIS MORTGAGE, made the 15th day of Februsry 1928, by and between B. S. Binns‘and wife,
Anna i. Binns of Madison County, and State of fowa, hereinaftcr called the moftgagors and
THE WINTERSET SAVINGS BAﬁK, hereinafter called the mortgagee.

WITNESSETH: That the mortgagor, in consideration of the sum of S;x~Thousand and No)lbo(
($6,000.00) DOLLARS paid by the mortgagee, do hereby convey to the mortgagcé, or its
assigns forever,, the following tracts of land in the county of Madison, State of Iowa,
bo~wit: ,

The Northeast Qﬁapter (#) of the Southeast Quarter (%) and the West Half (wh) of(the

Southeast Quarter (%) of Section Eight (8) gnd the Soufheaét Qﬁarter () of the SOuthij

east Quarter (4) of Section Eight (8) except & tract described as follows: Commenciné;"

at the Southeast corner of said fOrtyl(40) acre tract and running thence North 20% |
degfees West to a point intersecting tne center of Middle River, thence folloying said
river in a northwesterly directibn.to a point l5 rods North of the South 1iné of sadd
Forty acre tract, Thence West to a point 34 ro&s west of the East line of said forty
acre tract, Thence South to the South line of said forty acre tract thence East 34 rods
to the place of beginning and the Southwest Qparter\(}) of tne sonthwest Quarter (2) of
Section Nine (9), Also the West Half (%) of the West half (4) of the Northwest Quarter
() of the Northwest Quarter (4) of Section Sixteen (16) and a tract describéd as follows:
Commencing &t tae Northeast corner of the Northwest Qﬁarter of Section Sixteen (16)
and running thence.West on the Section line to & point twenty rods 50 feet East of the
Northwest corner of the said Northwest Quarter (%) thence South 7007ft;, thence angle
to the left 80 degrees, running 600 ft., thence angle to the rignt:45 degrees running,
276 ft., thence angle to the left 52 degrees running L130 ft., thénce angle to the left
37 degrees running 600 ft., thence angle to the left 43 degrees running 335 ft., to the
intersection of tue east line of said Northwest Quarter (%) of Section Sixteen (16) &t
& point 400 feet South of the Northeast corner thereof, thence North 400 feet to the
place of beginning, being all of the North Half of the Northwest Quarter (2) of Séction
Sixgeen (16) lying and being North of the main channel of Middle River except twenty
(20) rods oy 50 feet thereof. All of ss&id described land being in Township 75, KNorth,
Range 29 “est of the 5th P. M, Iowa. The first 160 acres deseribed above being subject
to & mortgage for $8,000.00 given to Federal Ia&nd Bank of Omg&ha, The bakence of the
above described land is subject to a mortgage of $5,000.00 given to Jebens & Butenschoen,
cpntaining in &11 357 acres, with all appurtenances thereto belonging, and the mortgagors
warrant the title against &1l persons whomsoever,

All rights of homestead and contingent interest known as Dower, or however else, are
hereby conveyed. To be void upon the following éonditions:

First. That the mortgagors shall pay to the mortgagee or assigns tne sum of Six
Thousand & No/100 ($6,000.00) DOLLARS, on the 15th day of Eebruary, A. D. 19295 with in-
terest according to the tenor and effect of the 1 certain promissory note of the said
Be S. Binns and wife Anna L. Binns, dated febr. 15th, A. D. 1928, &and &ll such other sums
of money as may at ény‘timé be owing to the said mortgagee, according to the terms of such

indebtedness, or oq the conditions of this. mortgage.

Second. That the mbrtgagors snall keep the buildings on said real estate insured in s
some responsible coﬁpany or companies, sttisfactofy to the moftgagee, for the use and benefit
of the mortgagee, in & sum not léss thah two~thirds of their actual value, and deliver the

policies and renewal receipts to the mortgagee.
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U Third. That the mortgagors shall pay, when due, &1l prior liens on said premises, if
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any, and snall promptly pay all interest tnereon, and strictly comply with &ll c@nditionéy‘
or agreements’iouching such prior liens, and all taxés which are or may become a lien on |
said prehises before delinguent; if mortgagors fail or neglect'to so pay such prior liens
or interest thereon or taxes, or promptly effect such insurance, then the gy:tgagee may éo
so, and is authorized hereby to at any time phy off or take aésig@ment;pifggy frior liené

or pay the interest thereon, and any and all sums of money so. paid shall be recovered with

eight per cent interest per annum thereon from the date of such payments, and shall be

secured hereby; and should mortgagee become involved in litigation, in maintaining the :

security ereated by this mortgrgecor its priority, or validity, or any rights or interesﬁs
hereunder, then tuis mortgage shall secure the repayment and recovery of all money, costg
expenses or advancements hereunder or made neees8ary thereby, including reasonable attorﬁey
fees incident thereto; and any and &ll such sums so paid out snall constitute a part of &
the debt hereby secured, to the same extent as if such sums were & part of the original

debt secured nereby, and with eight per cent per annup thereofi from the date of any such .

payments. !

A failure to Comply with &ny one or more of the above conditions of this mortgage,
either wholly or in part, in cluding the payment of any and all interest wnen due, shall
at the mortgagee's -option, cause the whole and all sums hereby secured t¢ become due and
collectible forthwith without notice or demand. |

And tne mortgagors hereby pledge the rents, issues and profits of said real property
for the payment of said principal sum, interest, attorney's fees and cosps, and. aubhorize
sgree andlconsent that in case of any default as above mentioned, and thé filing of a bill
or petition for the foreclosure of this mortgage, dhé court in which said suit shall be ‘
instituted, or any judge thereof, shall, at the commencement of said action or at any

1
stage during the pendency or progress of said cause, on &pplication of the plaintiff, with-

out any nitice whatsoever, appoint a receiver to take possession of said property, and collect

and receive said rents and profits and apply the same to the payment of said debt under the order

of the court; and this stipulation for the appointment of a receiver shall apply and be 1p
‘ |

force whether or not said property or any rart thereof is used as a homestead, and without

proof of &ny otner grounds for the appointment of a receiver than the default aforesaid.
\

This stipulation is hereby made binding on said mortgagors, their heirs, administratqrs,

~ executors, grantees, lessees, tkneats and assigns, and in case of tne renting or leasing

. of said premises, while this mortgage remains unsatisfied, &ll rent shall be paid by the

 Public in and for said Medison County, ceme B. S. Binns & wife Anna L, Binns to me personally

4and no payment made to any one other than said mortgagee, or his assigns, shall constitute

‘ |
tenant or lessee to the mortgagee herein, or assigns, to apply on said debt as aforesaid,f

}
|

payment or discharge of said rental,

And in the event & suit is lawfully commenced to foreclose this mortgage, mortgage's
reasonable attorney's fees are to be considered as & part of the costs of the suit and

collected ir tue same manner, :

IN WITNESS WHEREOF, signed by tne mortgagors, the day &nd year first herein ;

written. ' '
B. S. Binns. I

Ahna L. Binns.

STATE OF IOWA, Madison County, sst
On the 15th day of Febr. A. D. 1928, before the undersigned, Mayme Jones, & Notary
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known to be the identical persons whose name are subscribed to tne fbrcgoing mortgage &s
maker thereof, and acknowledged the execution of the same to be their voluntary act and
deed. )

WITNESS my hend and Fotarial Seal, tue day and year last above written.

t

Mayme Jones.

NOTARIAL Notary Public in and for Madison County, Iowa.
SEAL
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