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Lorimor, Iowa. YORTCAGE

THIS INDENTURE, Made the lst day of March, A. D., Nineteen Hundred and Twenty-eight

betwéeﬁ Kenneth S. Chapman, single, of Polk Crunty and State of Iowa, and Nettie Chapman

McKay

b
ga widow and unmarried, of Fort Bend County and State of Texas, hereinafter designa-
\ (]

....‘..-..-

ted olirst party, and First National 3ank of Lorimor, Union County,
here fter designated as second party, Witnesseth:

Bt the said first party in consideration of Four Thousand and no/lOO Dollars, the

and Statec of JTowa,
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(4]
Q
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whereof is hereby acknowledged, do heredby sell and convey unto the said second

uccessors and assigns, forever, the following described real estate, situated in

A

ty of Madison and sState of Iowa, to-wit:
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The North Half of the Southeast Quarter of Section Thirty-
six (36), Townshir Seventy-five (75) North, Renge Twenty-eight
(28) wWest of the Fifth Principal Meridian.

HAVE AND TO HOLD the premises above desc:ibed, with all of the appartenances there-

n County,
id Court.
o2%

gudﬁo bglonging unto the said second party, siccessors and assigns forever, The said first
E@Q%ty’ ereby covénants that the above descré@aﬁ p"emlqes are free and clear of all liens
;E%; enfambrances and hereby warrant the£§13}8 aéainet al 1 persons whomsoever and first
rarty hereby relincuishes all rlgh&kof dgyer¥§nd al{/hqmestead rights, in the real estate
hereinbefore described. To be voi@fgigﬁec?hdltlon tﬁgt the said Kenneth S. Chapman and

N

Nettie Chapman McKay pay to the ghlqﬁsggon Trargk @ successors or assigns, Four Thousand and
o

no/100 Dollars, on the lst dagyoé;ﬂarch kS%D' %ogether with interest thereon at the rate

Q

of 5% per cent per annum, @yay? xgeml- Yy, and ¢ight per cent per annum, payabple

semi-annually, on all prfhcyﬁak»an& 1nt7Té§t after due, according to the tenor and effect

of one eertain prlnClE&lbnotﬁ, &F tggvsald Kenneth S. Chapman and Nettie Chapman McKay,

0 e;,\l

payable to second pargp og ozl er %ﬁa bearing even date herewith, together with any and all
k’

o 0
amoants that may be pdgﬁ?ﬁpt hg}éander oy second party, successors or assigns as herein-

- ('O
after provided. SQ» /}V

As a part of the cbnsideration hereof the first rarty hereby stipulates and agrees

to the foilowing, to-wit: (a) That said first rarty shall pay all taxes and assessments

that may be levied upon said premises or uron thnis mortgage and note or upon the holder

thereof before the same shall become delincuent. (b) Pirst party shall keep the buildings:
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on said premises insured in some insurance company satisfactory to second party in the sum
of Twelve Hindred and no/lOO Dollars, with loss, if any, prajable to secoand party, successors

or assigns, as his interest may aprear and shail deliver all policies of insarance and renewal

o

receirts to said second party and uron failure so to do, second party or assigns may pro-
cuare and maintain sich insurance at the expense of the said party of the first rart; (c)
The said first party shall not do, nor permit, any act whereby the value of said mortgaced
rremises shall be impaired beyond natairal wear and tear from ordinary use; (d) The first
party agrees to ray any and all interest or principal on any prior mortgage or lien uron
said premises rrior to such rayments becoming delincuent; (e) Tirst party agfees that in
event first rarty shall fail or neglect to pay suach taxes and assessments or to procure and
maintain such insarance or to ray suach interest or princiral upon any prior mortgage or '
lien uron said ypremises prior to the time same becomes delincuent then second rarty, suc-
cessors or assigns may ray such sums and this mortgage shall stand as security therefor,
together with eight per cent interest thereon from the date of such payments, paysble semi-
annually; (f) The first rarty hereby pledges and assigns, and second party is hereby
authorized to collect all the rents, issues, profits and income of the mortgaged premises
to the payment of the debt secured heredy; (g) 4 failure to comply with any one of the
agreements hereof, inciuding warranty of title, snall cause the whole debt secured hereby
to at once become dae and collectaole at the election of the second party, successors or
assigns and no demand for fulfiilment of such broken condition, nor not ice of election to
consider the debt due shall be necessary previous to commencement of suit to collect the
debt secured hereby or any part thereof or to foreeclaose this’mortgage and said second party
or acsigns may take possession of said land and accoint only for the net profits therefrom
and suach taking of possession shall in no way retard collection or foreclosure, it being |
agreed that a receiver for the mortgaged rroperty shall be arpointed upon the arrlication
of second party or assigns at any time after default of the said first party as to any of
the provisions hereof, either inderendently or in connection with foreclosure, and if in
connection with sach foreclosure may be aprointed at the commencement of the s1it or daring
its pendency or after decree and sale if the property does not sell for enough to satisfy
the deot hereby secured, together with all interest, costs and accrued costs, and such
receiver shail account only for the net prdfits derived from said prorerty; (h) It is
further srecifically stirulated and agreed that first party shall ray, in case of suit,
a reasonable attorney's fee and the expenses of an abstréct of title and all expenses and
attorneys fees incuarred by second party, successors or assigns by reason of litigation
with third parties to protect the lien of this mortgage, inclading tne procuring of a
receiver; (i) It is agreed that second party, successoré and assigns shall have a lien
uron all crops ¢rown upon said premises during the lLife of tais mortgage to secure the
'amoants nereinbefore mentioned and second party, successors or assigns shall have the
rignt to enforce on® or more remedies hereunder successively or concuarrently and sach
action shall not orerate to estop or prevent said second party, successors or sssigns from
parsuaing any further remedy which he may have hereunder.

Tron comrliance with all of the “oregoing agreements this obligation shall be void;
otherwise to remain in full force and effect.

IN TESTIMONY WH:=REOF the said first rarty have hereinto set their hands the day and

year first above written.
Kenneth S. Charman

Nettie Chapman McKay
ST.TE OF IOWA»> Polk County ) ss:

On this 7th day of‘March, A. D., 192¢, oefore me F. L. Groesbeck, a Notary Pablie in
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and for the County of Polk, State of Iowa, personally appeared Kenneth S. Chabman,
‘single, to me known to be the person named in and who execited the foregoing instrument,
and acknowledged that he execuated the same as his voluntary act and deed.

IN WITNESS WHEREQ®™ I have hereuanto signed my name and affixed my Notarial seal the

day and year last above written.

F. L. Uroesoeck
(Notarial Seal) Notary Publiec in and for Tolk
Coanty, State of Iowa.

. STATE OF TEXAS

tn
n
.

Fort 3end (ounty

On this 12th daj of March, a. D., 1926, before me, D. %W. Schuech, a Notary Public in
~and for tahe County of pyort Bend, State of Texas, rersonally apreared Nettie (hapman McKay
a widow and unmarried, to me known to be the person numed in and who executed the forego-
ing instrament, and acknowledged that she executed the same as her voluntary act and deed.

In Witness Whereof I have hereuanto signed my name and affixed my notarial seal the

i

!

,day’ﬁﬁa;ggﬁf last above written.
<A D. W. Schusch

A \ '
\‘“() AL Notary Paiblie in and for
st Fort Bend County, State
of Texas.

My commission exrires June lst, 1929,
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