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D. Clausen & J. H. Clausen Filed for record the 29th day of
#1041 YMarea, A. D., LS2E, at 11:20 o'clock

to Fee §l.10 A. 1.

Glad;s B. Devault,

M. D. \iheeler & J. W. Wneeler rRecorder.

MORTGAGE

(NOW ALL MEN BY THESE PRESENTS: That F. D. Clausen and J. H. Cluausen of Mudison
County, and State of Iowa, mortgagors, in consideration of the sum of Twenty-seven dundred
Doliars, in head paid oy M. D. Wheeler and J. W. Wheeler of Dallas Count:, and State of Iowa,

do nereody SELL AND TCNVEY anto the said M. D. Theeler and J. 4., Wheeler, mortgagees, the
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following descrid.d rremises situated in tae Coanty of Madison and Statc of Iowa, to-wit:

Wi Sw: section 21, Twp. 77, Range 29, Madison County,
Iowa.

This mortgage given subject to a first mortgsce of Six Thnuasand Dollsrs.
and containing{;ll eignty acres, more or less, according to the government survey thereof,
and the rents, issues and profits thereof.

And we hereby covenant with the said mortgagee M. D. Wheeler and J. ¥W. wheeler
tnat we hold said premises 0y title in fee simyple; that we have good right and lawfal
aat@ority to sci1l and convey the same; that the; are free and clear of all liens and en-
cimbrances wnatsoever; exceyt above named mortgage, and we covenant to WARRANT AFD DEFLEND

the said premises against the luwfal claims of all rersons whomsoever; and the said

hereb; relingaiish right of dower in and to the above degcribed rpremiscs,

PROVIDED, always and these presents are uron tails express cordition, that if the
said mortgagors, heirs, executors or administrators shall pay or cause to be’paid to the
said mortgagee, executors and administrators or assigns, the sam of lwenty Seven Hundred
Dolliars, on the First day of March, 1929, with interest tnc¢rcon according to the tenor end
effect of tne one jroanissory note of the caild mortgagors rajactle to mortgugees cearing
date Yar. L, 1925, taen these presents to be void, otherwise to remain in fuil force.

It is nereby agreed th&ﬁ said mortgagors shall pay all taxes znd assessments levied
nron said real estate before the same shall oecome detincient, and in case not so raid, the
holder of this mortgage may pay sach taxes or assessments and be ocntitled to interest on )
the same at the rate of eight rer cent per annuam, end this mortgage shall stand as secarity
for sach‘taxes, acsessments and interest so raid.

That s0 long as this mortgaée shall remain anraid the caid mortgagors shall keerp
the buaildings thereon insured in some reésponsible comrany or comranies whica shall be
satisfactory to the holder of this zortgage for the use and secirity of said mortgugee in
the saim of not less than § , and snall deliver tne rolicies and renewal receirts there-
for to said mortgagee, and if the scald mortgagors fails to effect ¢uach insirance in munner
as agreed, thnen suid mortgagee may effect sacn insurance, znd the amount jaid for such
parroses bsltne morteagce shall oe recovered from said mortgagors with eight rer cent rer
annam interest thereon, and shaiti be a lien uyron the foregoing ;remiées, under and b; virtae
of this mortgage.

-And it is farther expressly agreed, tnut in the event of fallurc to ray said sums
of money, or egny rart tacreof, or tne interest tnereon, when dae and rajyaovle, said second
rerty, ais neirs, @suaccessors or assigns&, snall nave, from tane date of sach default made,
as addiﬁi‘nal secarity for the suams of money secured by this mortgage, a lien on all crors
tnereafter raised on said Real fLstate and all rents ard rrofits thereafter aceriing thereon,
and snall be, anrd hereby is authorized to take immediate rossession of said projyerty, und
to rent the same, and shall be held liable to accourt to said firet rarty only for the net
rrofits thereof. It is also agreed that the taking rosscssion thereof as aove rrovided
shaitl in no manner prevent or retard the collection of =zaid saims Yy foreclozuire or otherwise.

It is furtner agreed that in the event action iz brougit So foreclose this nortgage
twt a receiver saall be arrointed vy the Coart to taxe yossession of said pr-omises and
to arply the rents, issueés and rrofits derived therefrom, less the costs and exrenses of
receiversair, to the raymenyof taxes on said real estate and ir-n thé indebtedness secarcd
by tnls mortgeage.

That if the said mortgugors ailows the taxes to occome delinguent upon said rrorert;,

or rermits the =aaixe, or any rpart tnereof, to be sold for taxes, or i* they fail tc pay the

interest on said note romptly 8s the came becomes die, the noite secared nereby cnall become
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due and rayable in ___ days thereafter; and the mortgagees, heirs, or assigns, may rroceed.
to at once forecclose this nortgage; and in case it Decomes necessury to commence ;roceed-:
ings to forecclose the same, then the said mortgagors in addition to the amount o suaid debt,
interest and costs, agree to ray to tac mortgagce herein named, or to any assignee of the
mortgugce nerein, a reasonavle attorncy 's fee for col.ecting the zame, winich fee shall .e
inciuded in judgment 1n such foreclosure case. In case of foreclosure mortgugor also

~

a¢rees to pay costs of extending Aostract of Titie on said premises.

Si¢gned tanis 27th day of March, 1926,
F. D, Clausen

J. H. Ciausen

' STATE OF I0W4, ballss Couanty ) ss:

On this 27th day of Marech, 4. D., 192€, before me L. M. lanning, a Notary Publie in
and for Dallas County, Iowa, personaily'apreared F. D. Clausen and J. H. Clausen, to me

known to be the identical rersons nasmed in snd who executed the foregding instroament, snd

acinovledged that they execcuted the same as their voluntary act and 4 eed.

sopetss

L. M. Lanning

FNotary Tubliec in and for

Dallas Couinty, Iowa.

My Commission exrires July 4, 1930.




