600

Mortgage Record, No. 78, Madison County, lowa

I
1

"THIDLAR & CHAMBERS CO., DAVENPORT, I0WA ) i o

per annum intes#est thereon, and shall be & lien upon the foregoing peemises, under .-

i

. i ~ . 4
A Cd Jensen : : - Filed for record on the 1l4th day of March
Empa Ev Jensen: : Moetgage. 4. D. 1927 at 11:20 A. M. .

To “: #7681 TFee 31.10 Cladys B. De Vault, Recorder.

Ferdinand Jensen:
KNOW ALL MEN BY THESE PRESENTS:

That, A. €. Jensen énd Emma E. Jensen (Husband and wife) of Madison Cogpty, and
State of Iowa in consideration of the sun of Fifteen Thousand Five Hundred #-----

DOLLARS, in hand paid by Ferdinand Jensen of Madison County, and State of Iowa do hereby

SELL AND CONVEY unto the said ¥erdimand Jensem the following desciibed premises, situated
in the County of Madison and State of Iowa, to-wit:-
The East One-half of the South-west Quarter and Twenty-five
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Acres off the West side of the South-east Quarter of Section
Four (4), in Township Seventy-seven (77), North, Range Teenty-
seven (27), West of the Fifth Principal Meridian, Madison
ﬁounxy, Iowa,

And we hereby covenant with the said Ferdinand Jensen that we hold said premi ses
by title in fee simple; that we have good right and lawful authority to sell and convey the s
same; that they are free aml clear of all liens and encumbrances whatsoever; and we
covenant to warrant and defend the said premséses against the lawful claims of all
persons whomsoever; and the said Bmme E/ Zensen hereby relinquish her right of dower in

and to the above described premises,
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shall pay or cause to be paid to the said Ferdinand Jensem executors and administrators
or assigns, the sun of Fifteen Thousand  Five Hundred Dollars, on the First day of

March 1932 with interest thereon @5% from March 1, 1927 according to the tenor ang

effect of the one promissory note of the said A. €. Jensen and Emma £, Jensen payable

to Ferdinand Jensen hearing even date hercwith then these preseats to be void, otherwise
to remain in full force. '

It is hereby agreed that said A, C. Jensen and Emm& Ei.Jensen shall pay all faxes
and assessments levied upon said real estate before the same shall become delincusnt,
and in case not so paid, the nolder of this mortgage may pay sush taxes or assessments
and be entitled to imterest on the same at the ra;e of eight per cent per anhum, &nd
this mortgage shall stand as security;for.such taxes, assessments and interest so m id.

That so long as this mortgage shali remain unpaid the said A, O, Jensen and Emma
E. Jensen shall keep the buildings thereon insured in same responsible company or
companies which shall be satisfactory to the holder of this mortgage for the use and
gecurity of said mortgagee in tne sum of not less tnan $2,000,00, and shall deliver
the policies and rerewal receipts therefor to said mortgagee, and if the s&id 4. €,
Jensen and Emma E, Jensen fails t6 effect such insurance in manner as agreed, then said
mortgagee may effect sudh insurance, and the amount peid for sauch purposes >y tne
mortgagee shall be recovered from .4+ C. Jensen and Emma E, Jensen with eight per cent

s

by virtue of this mortgage.
And it is further expressly agreed, thatiin tne event of failure to pay said sums

of money, or any pért thereof, or the interest thereon, when due and pagable, said
second rarty, its successors or assigns, shall have from the date of such default

made, as additional security for t:e sums of mondyysecubed by this mortgage, a lien

on all crops thereafter raised on said Regql Estate and ail rents and profits thereaffer
éccruing thereon, and shall be, and hereby is authorized to tziee immediate possessioh

af auild nranerty and +to rent the same. asnd ahall be held l1isble to acecount to said
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first party only for the net profits thereof, It is also agbeed that the taking
- possessioh thereof as above provided shall in uo manner prevent or retard tne col-
. lection of ssid sums by foreclosure or otherwise,

It is further agreed that in the event action 15‘brought to foreclose this mort-
gage, the court shall have the right and power to appoint a receiver to take possess-
ion of said premises and apply the rents add profits therefrom upon said indebted-
ness,

That if the said A. C. Jensen and Emma E, Jensen allows the taxes to become de-
linquent upon said property, or permits the same, or any part thereof,bto be sold for
taxes, or if they fail to pay the interest on said note promptly as the same becomes
due, the note secuted hereby shall become due and payable in Sixty days thereafter;
and the mortgagee his heirs, 5r assigns, may proceed to at once foreclose this mort--
gage; and in casé it becomes<Leeessary to commence proceedings to foreclose the same
then tne said A. C. Jensen and Emma E. Jensen in addition to the amount of said debt,
interest and costs, agree to pay to the mortgugee herein named, or to any assignee

. | of the mortgagee herein, a reasonable attorhey'o fee for cbdlecting tne same, which

fee shall be éncluded in judgment in such foreclosure case.

Signed this First day of March 1927,

On this First day of March A. D.,, 1927, before me persnnally appeared 4. C.

A. C., Jensen.

~ STATE OF IOWA, DALLAS COUNTY, ss.
~ Jensen und Emma E. Jensen (Husband and wife) to me known to ve the identieal persons
; named in and who executed the foregoing instrument, and acknowledged that they execu-

' ted the same as their voluntary aet and deed,

Clarance Dunn.
Notary Public in and for said County,

{ milad fnr record on the 1llth day of March
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