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Filed for Record the 22nd day of. _E_e_b_'? Wary .

__________ L. Js Kerr i
* * A.D. 1927_, at-__11:Q0Q0clock. .. _Ae.__M.
__________ Maybell Kerr.. . #413 .....0ladys Be.. De Vault_ ___________ Recorder
0 By . , Deputy
THE FEDERAL LAND BANK OF OMAHA ,
Omaha, Nebraska ‘ Recording Fee, $.__ 1,307 _
THIS INDENTURE, Made this..._________ 19¢h dayof. _____.______ February ... ,A.D.19. 27
between. ... L. J. Kerr and Maybell Xerr, hushand and wife ___________ .
of the County of ._____________. Madison ... and the State of Iowa, parties of the first part, and THE FEDERAL LAND BANK OF

MAHA, of Omaha, Nebraska, party of the second part,
WITNESSETH, That the said parties of the first part, in consideration of thesumof .. _____ .. ...
_________ Three Thousand five hundred and no/100. . . .. .....___DOLLARS,

n hand paid, the receipt whereof is hereby acknowledged, do hereby grant, bargain, seil, convey and confirm to the said party of the second part, and to its successors

r assigns, the following described real estate, in the County of . ______ Madison . ... ____ and State of Towa, to-wit:

South half of the Northeast Quarter of Sectioh 22 Township 75
North, Range 29; West 23 acres of the Southwest Quarter of the Northwest
Quarter.

North of Range_____.__.| 29 __Westbt . of the.. ._.___ Sth_ . Principal Meridian, containing

__________________________ 103 o eeiie----.._.acres, more or less, according to the Government Survey.

TO HAVE AND TO HOLD the same, with the appurtenances thereto belonging or in anywise appertaining, including any right of homestead and every contingent
right or estate therein, unto the said party of the second part, and to its successors or assigns forever; the intention being to convey an absolute title in fee to said premises.-

The said parties of the first part do hereby covenant and agree with said party of the second part, to be now lawfully seized of said premises; and to now have good
right to sell or convey the same, and that the same are free of all incumbrances, and warrant the title to the same.

PROVIDED, HOWEVER, Th:t if the said parties of the first part shall pay or cause to be paid, to the said party of the second part, or to its successors or assigns

the principal sum of $__§3_5Q_0_D_0 o , with interest thereon at the rate of. ____ Five . __ per cent per annum, according to the tenor and effect

of a certain promissory note of even dai~ payable in_.._ _S_QYEII_t. s _t_V_V_(_) ______________________________ semi-annual installments, on the amortization plan and

in accordance with amortization tables provided by the Federal Farm Loan Board, the first installment being for $_____ 106.00 .

and payable. S€ptember first, 19_2.7 and the final installment being $_____ 168,86 and payable

__________ Barch _  _ _ _____________ first, 1963 , together with interest at the rate of eight per cent per annum on any installment which shall not
have been paid when due, said note being executed by the said parties of the first part and payable to the order of THE FEDERAL LAND BANK OF OMAHA at
its office in Omaha, Nebraska; and shall perform all and singular the covenants herein contained; then the estate hereby granted shall cease and this mortgage become
nuil and void and be released at the expense of said parties of the first part.

And the said parties of the first part do hereby covenant and agree to pay, or cause to be paid, the principal sum and interest above specified, in manner aforesaid,
together with all costs and expenses of collection, if any there shall be, and any costs, charges or attorney’s fees incurred or paid by the said party of the second part,
or by its successors or assigns, in maintaining the priority of this mortgage.

And the said parties of the first part do further covenant and agree to pay all legal taxes and assessments levied under the laws of Iowa, on said premises, before
any penalty for non-payment attaches thereto; also to abstain from the commission of waste on said premises, and to keep the buildings thereon in good repair and
insured to the amount of not less than sixty per cent of their insurable value, in insurance companies acceptable to the said party of the second part, or to its successors
or assigns, and to assign and deliver to it all policies of insurance on said buildings, and the renewals thereof; and in case of failure to do so, the said party of the second
part, or its successors or assigns, may pay such taxes and assessments, make such repairs or effect such insurance; and the amounts paid therefor, with interest thereon
from the date of payment, at the rate of eight per cent per annum, shall be collected with, as part of, and in the same manner as, the principal sum hereby secured.

It is further agreed that in case of foreclosure of this mortgage for any cause, the holder of same shall be entitled to have a receiver appointed to take possession
of sa.idfproperty pending foreclosure, sale and redemption, and to collect the rents of said real estate, and apply the same to the payment of said debt and interest and
costs of suit.

And whereas the said parties of the first part in making application for this loan have made certain representations to the party of the second part as to the purpose
or purposes for which the money loaned on this mortgage was borrowed, such representations are hereby specifically referred to and made a part of this mortgage.

And the said parties of the first part do further covenant and agree that in case of default in payment of the said principal sum of money or of any amortization
installment thereof, or of interest thereon, or in the performance of any of the covenants or agreements herein contained, then, or at any time thereafter during the
continuance of such default, the said party of the second part, or its successors or assigns, may, without notice, declare the entire debt hereby secured immediately due
and payable, and thereupon, the said party of the second part, or its successors or assigns, shall be entitled to immediate possession of said premises, and the appoint-
ment of a receiver as above provided, and may proceed to foreclose this mortgage; and in case of foreclosure, such sum as may be lawful shall be allowed by the court
for attorney’s fees and be included in the judgment or decree.

It is further covenanted and agreed that in case of default in the payment of any one, or more, of the amortization installments provided for in said note, or in
case of the payment by the party of the second part as provided for herein, of taxes, insurance premiums, or special assessments of any nature, then in that event, the

arty of the second part may institute foreclosure proceedings on account of, and for such sums as are in default, and such foreclosure proceedings may be had, and the
and may be sold thereunder, subject to the unpaid balance of the principal indebtedness hereby secured, and this mortgage shall continue as a lien for the security of
the payment of the unpaid balance of the principal, notwithstanding such foreclosure.

Parties of the first part hereby ex;ﬁressly waive the privileges and rights which are afforded by the homestead statutes of the State of Iowa, and especially agree that
the said premises shall be liable for the debt hereby secured, and in case of the foreclosure of this mortgage for any cause the premises hereinabove described may be
offered for sale as one tract.

This mortgage is made to said party of the second part, as a Federal Land Bank doing business under the ‘“Federal Farm Loan Act” and the parties hereto agree
to be in all respects subject to and governed by the terms and provisions of said Act.

IN WITNESS WHEREOF, the hand and seal of the parties of the first part are hereunto set on the day and year first above written.

WITNESS:
__________________ Ls. Jds. XKerr .. (SEAL)
__________________ Maybell Kerr.  __ __________  (SEAL)
_____________________________________________________________ (SEAL)
________________________________________________________________________________________________ RS (< )7.4 )
STATE OF IOWA, COUNTY OF ________ Madison . .. , 88
Onthis.._ 2204 ___dayof. Febrmary ... ___ .. ... , A. D. 19.2.7, before me, a Notary Public in and
for said County, personally appeared. _._______ L. J. . Kerr and Maybell Kerr, husband and wife.

NOTARIAL
SEAL

SEAL

to me personally known to be the identical persons who are described in and who executed the foregoing instrument, as grantors, and
acknowledged that the said instrument was executed as the voluntary act and deed of said grantors.

WITNESS my hand and official seal the day and year last above written.

Notary Public in and for said County.

My commission expires..... .. July 4,..1927 ... ..



