For Release of Annexed Mortgage See

'ygnqueEhxont.iij;.__.ggggaééaz

Mortgage Record, No. 81, Madison County, Iowa 545

JENKINS-FERGEMANN & CO., WATERLOO, 10WA-NO. 6051

The Chicago,Rock Island and : Filed for record the 30 day
Pacific Railway Comrany - of November, 4. D., 1927, at 1:45
#2518 P. M.
and Fee §a24.60 Gledys 3. Devault, Recorder,

Ercell 1. Knott, Deputy.
Ihe yational City Benk of
New York, Trustee

TRUST IMDINTURE
Dated September 1, 1927.

4 TRUST TNDENTURE, executed and delivered in the City and State of New York as of the
first day of Sertember, 1927, between The Chicago, Rock Island and Pacific Railway Company,
a consolidated corporation organized and existing ander the laws of the states of Illinois
and Iowa, hereinafter called the Railway C(Company, party of the first rart, and The National
City Bank of New YorkX, a national banking association orgaﬁized and existing under the laws
of the United States of America, hereinafter called the Trustee, party of the second rart,

WITNESSETH:

WH..REAS, for its corporate purposes, the Railway Company, by resolution duly adorted
by its Board of Directors, and concurred in by thc holders of more than two thirds in amount
of the capital stock of the Railway Company, at a special meeting of the stockholders duly
called «nd heid orthe 3lst day of Octooer, 1927, has determined to create an issue of its
Ssecured Gold 3onds (herecinafter referred to as the bonds), to ve issued in series from time
to time, and to be limited to the aggregate principal amount of Eighty Million Dollars
($80,000,000) at any one time outstanding, to be issued upon the terms and conditions here-
inafter in this Trust Indenture sct forth; to execate tais Trust Indentire to secure the
same; and to presently issue thereunder a series of said Secured Gold 3onds to be designated
as its Secured 4%% Gold Bonds, Series 4 due éeptember 1, 1952 (hereinafter referred to as
"the bonds of Series A"™), to be limited to the aggregate prrincipal amount of Forty Million
Dollars ($40,000,000) at any one time outstanding; and to derosit and rledge with the Trustee
under this T?ust Indéenture as secarity for the bonds of of Series A the bonds hereinafter
specified; and

WHEREAS, the forms of the bonds of Series ... and of the courons to be «ttached to the
coupon bonds and of the certificate of The Nationul City RBarx of New York, the Trustee, to
be endorscd on all said bonds, are to be susstantially as follows (the forms of the bonds
and courons of any additional series to oe likewise substantialily in suach forms, with
appropriate alterations, omissions and additions):

(Form of Coupon Bond of Scries 4)
UNITED STATES OF AMERICA
NO. » &
THE CHICAGO, ROCK ISLAND AIND F.ACIFIC RAILWAY CCYPANY
S~CURED 4%7Gold Bond
Scries 4 due September 1, 1952.

T2 CT1ICAGO, RCCK ISLAND A™D PACIFIC RAILWAY COMIUNY (hereinafter called the "Railway
Comrany"), for value received, hereby rromises to ray to the bearer hereof, or, if regis-
tered, to the registered owner of this bond, on the first day of Sertemver, 1952, at its
office or agency in the Borough of Manhattan, The City ~f Wew York, the rrincipal sum of
o in gold coin of the Tnmited 8tates of America of or equal to the standard of weight
and fineness existing September 1, 1927, and to ray interest on said rrincipal sum from
Sertember 1, 1927, at the rate of Four and one half per cent (43%) per annum, at its said
office or agency, in like gold coin, semi-annually on the first day of March and the first
dgy of Sertember in each year, uron presentation and surrender of the coujons nereto annex-

v .
ed as they severally mature. 3Both the principal and interest of this bond are jpajable

without deduction for any tax, assessment or governmental charge (other than Federal income
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taxes) wnich the Railway company or the Trustee under the Dwxct Indentore nerelnafter
mentioned may be reciired or permitted to pay thereon or to retain therefrom under any

present or future law of the United States of america, or of any state, county, manicipal-
ity, or other taxine aitaority therein, the prayment of all of which the Railway Company hereby
assumes.

This bond is one of a series of Forty Million Dollars ($40,000,000) aggregate rrin-
cipal amount of coupon bonds and reglstered bonds xnown as the Secured 435% 3% Gold 3Bonds,
Series A4 due Sertember 1, 1952, of the Railway Company, constituting part of a duly autn-
orized issuae of its Secured Gold 3onds, limited to the aggregate principal amount of
Eighty Million Dollars ($80,000,000) at &ny one time outstanding, all issued or to be
issued in series from time to time under and secured by a Trust Indenture dated as of
September 1, 1927, between the Railway Company and The National City Bank of New Yorg,
as Tristee (hereinafter called "the Trustee"), For & description of the nature and the
extent of the security, and the rights of the Trustee and the holders of the bonds with
. resrect thereto, reference is made to the Trust Indenture.

411 of the bonds of Series A, but not a part therecof, may be redecmed, at the ortion
of the R“ailwaj Comrany, on Sertember 1, 1932, or on any semi-annual interest date there-
after and prior to maturity, uaron at least sixty days' prior notice, ruoblished in two
daily newspapers printed in the English langaage and rublished and of general circulation
in the Borough of Manhattan, The City of New Yorxz, at the princiral amount thereof, rlus
a premium equal to 2% per cent. if redeemed on or after Sertember 1, 1932, and on or
before September 1, 1947, or, if redeemed after September 1, 1947, plus & premium ecual.

to 2 of 1 per cent. for each reriod of six months intervening between the date of redemp-

tion and September 1, 1952.

This bond shall oe transferaocle by delivery unless registered in the owner's name
on the books of the Railwa) Company, such registration being noted hereon by the Railway
Comrany. After such registration no transfer shall be valid uanless made on such books by
the registered owner in person, or by dily authorized attorncy, and similarly noted hereon;
but the same may ve discharged from registration by being in like manner transferred to
bearer, after wiich it shall be transferable by delivery, but this bond may again from
time to time be registered or transferred to bearer as before. Such registration, however,
shall not affect the negotiability of the coapons, which shall continue to be rayable to
pearer and transferable by delivery.

The holder of any couron bonds of the same scries of the aggregate princiral amount
of $1,000 or any multiple thereof, at his option, may surrender the saume for cancellation,
with all unmatured coupons attached, in exchange for a like asgregate prrincipal amount of
registered bonds without coarons of the same scries; and two couron bonds of the same ser-
ies of the denomination of $500. may be surrendered in exchange for a coupon bond of cthe
same geries of the denomination of §$1,000; and the registered owner of any registered
bonds withouat coapons of the same series, at his option, maj surrender the same for can-
cellation in excnange for a Like aggregate principol amount in either registered oonds
without coupons or coaipon bonds of the denomination of §l1,000, of the same series; ail as
rrovided in the Trast Indenture and on payment, in any case, if tne Railway Company shall
regilire it, of the charges therein prrovided for,

In case an event of default as defined in the Trust Indentare shall hapren, the
rrincipal of all the bonds of each and every series oitstanding hereunder may be declared
and thereupon become due and payable before maturity in the menner and with the effect

rrovided in the Trast Indenture.

This bond shall not be valid or become obligatory for any rurpose until it shall have
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b.en authenticated vy the execation by the I[rustee of the certificate hereon endorsed.

IN WITNESS WHEREOF, THE CHICAGO, ROCK ISLAND 4D PACIFIC RAILWAY COMPANY has caused
this bond to be executed in its corrorate name by its President or one of its Vice-Presi-
dents, and its corporste seal to be hereto affixed, attested by its Secretary or one of
its assistant Secretaries, and coupons for the said interest bearing the fac-simile signa-
tare of its Treasurer to be attached hereto, 8s of the first day of September, 1927,

THE CIICAGO, ROCK ISLAND aAND PACIFIC RAILWAY COMPANY

BY . Vice-rresident
"

ATTEST:

Assistant Secretary
(Form of Interest Couron, Series 4)
From wnich shall be omitted, in the case of coupons maturing on and prior to Septenber
1, 1932, the words, "unless the bond herein mentioned shall have bgen called for previous
redemption and payment thereof duly provided for."

No. $

On the first day of , 19 , unless the bond herein mentioned shall have
been calied for previous redemrtion and rayment thereof daly provided for, The Chicago,
Rock Islana and Pacific Reilwz) Comyan; will pa) to bearer at its office or agency in the
Borough of‘Manhattan, Ih6.Cit3 of Xcw. York, on surrender of tiis coaron.

, in gold coin of the "'nited States of America, without deduction for taxes

(other than Federal income taxes), being six months' interest then die on its Secured 4%%

Gold Bond, Series A due Sertemver 1, 1952, No.

. PYeasuarer.

(Form of Registered Bond of Series 4)
UNITED STATES OF AMERICA
No. $

THE CHICAGO, ROCK ISLAND AXD PACIFIC RAILWAY COMPANY.
Secured 44% Gold Bond,
Series A due September 1, 1982
THE CHICAG0, ROCK ISLAND AIND PACIFIC RAILWAY COV/PANY (hercinafter called the "Railway

Company"), for value received, hereby promises to pay to or registered

assigns, on the first day of Septemoer 1952, at its office or agency in the Borough of

Manhattan, The City; of New York tae rprincirel sam of in gold coin of the
of
United States of 4imerica of or ecual to tane standard,weigit and fineness existing September

1, 1927, and, until the psyment of s&id rprincipal sum, to r&} interest thercon at the rate
of Four and one-half per cent (43%%) per annum, at its said office or agency, in like gold
coin, semi-annually on the first dey of Merch and the first day o° Serptember in each year,
from the date hereof, if the same be an interest qate, and if not, from the next rreceding
interest date. Both the principal and interest of this bond are rayable without dediction
for any tax, assessment or governmental charge (other than Federal income taxes) which the
Railway Company or the Trustee under the Truzt Indentaire hereinafter mentioned may be re-
cuired or permitted to pay thereon or to retain therefrom under any rresent or future law
of the United States of America, or of any state, county, municipality, or other taxing
authority therein, the rajyment of all of which the Railway Comrany hereby assames,

Phdis bond is one of a series of Forty Million Dollars (340,000,000) aggregate principal
amount of coupon bonds and registered bonds known as the Secuired 4%% Gold Boqgg, Series A

due September 1, 1952, of the Railway Company, constituting part of a duly auathorized issue

of its Secured Gold Bonds, limited to the aggregate principal amount of Eighty Million
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Dollars ($80,000,000) at any one time outstanding, all issued or to be issued in series
from time to time under and secured by a Trust Indentire dated as of September 1, 1927,
between the Railway Company and The National City 3ank of New York, as Trastee (herein-
after called "the Trustee")., For a descrintion of the nature and the extent of the secur-
ity, and the rights of the Trustee and the holders of the bonds with respect thereto,
reference is made to the lrust Indenture.

All of the bonds of Series A, but not a rart thereof, may be redeemed, at the option
of the Rrailway Company, on September 1, 1932, or on any semi-annual interest date thereafter,
and rrior to maturity, aron at least sixty days' prior notice, rab.iished in two daily
newsrapers printed in the anglisn language and pablished and of general circilation in
the Borough of Mannsttan, The City of New York, at the rrinciral amount thereof, rlus a
premiam ecual to 2% per cent. if redecemed on or after September 1, 1932, and on or before
September 1, 1947, or, if redeemed sfter Sertember 1, 1947, rlus a premium ecaal to £ of
1 per cent, for each reriod of six months intervening between the date of redemption and
Septemoer 1, 19562,

This bond is transferable by the registered owner, in person, or by daly authorized
attornéy, at said of fice or ageney of the Railway Comrany, upon surrender and cancellation
hereof, and thercupron a new registered bond or registered bonds without courons of the
same series and aggregate principal amount will be issued to the transferee in exchange
herefor; or the registereq owner of tais oond, at his“option, may sarrender the same for
cancellation in exchange for & like aggregate principal amount in either registered bonds
without courons or coairon bonds of the denomination of $1,000, of the same series; and the
holder of any coi;on oonds of the same serics of the aggregate rrincipal amount of 1,000
or any multiple thercof, at his option, may surrender the same for cancellation with all
ammatured co.ipons attached, in exchange for a like aggregate principal amount of registered
bonds without coipons of the same series; all as provided in the Trust Indenture, and on
payment, in any case, if the Rallway Company shell recaire it, of the charges therein pro-
vided for.

In case an event of defailt &8s defined in the Trust Indenture shall harren, the prin—
cipal of all of the bonds of each anl every series outstanding hereunder msy; be declared
and thereuron become due and rayable before matarity in the manner and with the effect pro-
vided in the Trast Indenture. |

This bond shall not be valid or become obiilgatory for any purpose antil it shall have
been authenticated by the exec:tion by the Trustee of the certificate herecn endorsed.

IN WITNESS WHEREOF, TE CHICAGO, ROCK ISLAITM AND PACIFIC RAILWAY COPANY has caused
tnis bond to be executed in its corporate name by its President or one of its Vice Presi-
denty, and its corrorate seal to be hereto affixed, attested by its Secretary or cne of its

Assistant Secretaries, tais .

'THE CHICAGO, ROCK ISLAND AND PACIFIC RAILWAY COMPANY

By Vice President.

ATTEST:

Assistant Secrefary.

(FORM OF TRUSTEE'S CERTIFICATE)
Tnis is one of the bonds, of the series designated therein, described in the within-

mentioned Trust Indenture.
THE NATIOXNAL CITY RANK OF NEW YORK
as Trustee,

By

Aatahorized Qfficer.
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Whereas all things necessary to make the bonds when execited by the Rallway Company
and authenticated by the Trustee, the vaiid, Linding and legul obligations of The Chicago,
Rock Island and Pacific Raiiwa) Company, and to constitute these presents a valid Trust
Indenture to provide for thé security thercof, have been done and performed and the exe-
cation and issue of said bonds and of tais Trust Indenture have in ell respects been duly
aathorized;

NOW, THEREFORE, THIS INDENTURE WITNESSETH:

That in order to secure the payment of all the oonds issued =nd to be issued and
oitstanding under this Trist Indenture, sccording to their tenor and effect, as well the
interest as the principal thereof, end to secuare the performance of all the covenants and
conditions therein and herein contasined, and to éeclare the terms and conditions uron
whieh tne bonds are issued, received and held, and in consideration of the yremises &and
of tie puarchase and accertance of such bonds by the holders thercof, severally and resgpec-
tively, and the sum of one hundred dollars to it daly raid by the Trustee at the execution
and deiiverg of these rresents, the receipt whercof is nerepy acznowledged, and for other
valiaole considerations, the Railway Company nas execited snd delivered this Trust Inden-
ture and has assamed btae obligations and undertakings nereafter therein set forth;

And, as specific sccarity for tae bonds of Series s, has sold, assigned, transferred,
set over, hypotnecated, and pledged, and by these presents does sell, assign, transfer,
set over, hypothecate, and pledge, and agrees forthwith to deliver or cause to be deliv-
ered to the¢ Trustee for deposit hereunder,

FORTY-FIVE MILLION DOLLARS ($48€,000,000), aggregate principal amount,
of the First and Refunding Mortgage Gold Bonds of the Railway Company
bearing interest at the rate of 4% Fer ennum, issued under and secured
by the First and RrRefunding Gold Bond Mortgage of the Railway Company,
dated April 1, 1904, to Centrsl Trust Comrany of New Yorkx and David R.
Francis, as Trustees, under waich Central Union Trust Coxrpany of New
Yorkx and George S. fovey are present Trustees (hereinafter called the
First and Refunding Mortgage).

To have and to hold said First and Refunding Mortgage Gold Ronds unto the Trustee, its

s1ccessors or successor in the trast and its and their assigns forever; |

| BT IN T°IIST, NEVERTYELESS, for the ecual and proportionate benefit and security of
all holders from time to time of the bonds o Series A, and the coupons thereto appertain-
ing, issues and to be issued herecunder, and withoit preference of any of said bonds of
Series a over any of the otners oy rcason of rriorit; in the time of the issue or nego-
tiation tnere¢of, or otherwise; subject, however,; to the teras, conditions, agreemcnts and
rrovisions generally in this Trust Indentire and in suaid bonds expressed.

AND, as specific security for each additional series of bonds to be issued hereunder,
the Railway Company, will, as more fully hcereinafter provided, at the time of the creation
of eacn saich scries, pledge and deliver to the Trastee for derosit nereuander, such addi-
tional First and Refunding Mortguge Gold Sonds, or other secairities, zs the Boerd of Di;
rectors of the Railwa; @Gompany may at the time determine; to ue aeld b, the Trastee, its
successors or siccessor, in the trast, end its end their assigns forever;

RUT IN TRUST, NEVERTHELESS, for the ecial and rrorortionate benefit and security of
all holders from time to time of the bonds, and the coaipons thereto arpertaining, of the
series, as srecific secarity for which the same were pledged, -nd without preference of any
of the bonds of any such series over any of the others of the same series by reason of
priority in the time of the issue or negotiation thereof or otherwise; suuvject, ahowever,
to the terms, conditions, agreements and provisidns generally in this Trust Indenture &and
in sald bonds expressed.

And it is nereb; covenanted that all of the bonds, with the coarons thereto arpertain-

ing, shail be issaed, suathenticated und deiivered, and that the secuirities at any time
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pledged herseunder snail be nelid and salt dltﬂ 0y tnc Trabtee, ~aogect to tnc ferACr

covenants, conditions,uses and trusts hereinafter sct forth, to~wit:
ARTICLE ONE
ISSUE, EXEZCUTION, RZICISTRATICK AND EXCHANGE OF BOLDS.

1. The oonds aithorized to be issued under this Trast Indéntare shali be desighated as the
‘"Secired Gold Bonds" of tae Railway Company, andé shall from time to time be executed by the
Railway Conpany and delivered to the Trustee for authentication, and thereuron,as provided
in section & of tals srticle One and not otnerwise, the [ruastee shall suthenticate end de-
liver tie same. The amouant of bonds issued and to oce issued hereinder is limited so that
never at any time shall there be outstanding sonds for an aggregmzte rrincipal sum exceed-
ing Elghty million Dollars ($€0,000,000).

2.The bonds aithorized to be issied hereunder ma) be issied from time tc time in series.
The bonds of Series A, and the coapons gppertaining to the couron bohds, shail he substan-
tially in the form hereinbefore recited, and the amownt of the bonds of Series A issued znd to he issued
is liiited so that never at any time shall there be outstand ng bonds of Series A for an
aggregate principal sum exceeding Forty Million Dollars ($40,000,000),

Additiaonal series of the bonds may be issied by the Raiwa; Company from time to time,
each series to be limited to such aggregate principal amount, the bonis thereof to bear
such designation and date to mature on sach datc, to bear sach rates of interest payabvle at
sach dates, and to ve suvject to redcecartion at such time or times und on such terms as shall
be determined by the Board -of Directors of the Railway dompan; at the time of the creation
of eacn respective series and be stated in the bonds of such scries. Each such additional
series shell be specifically sccured by thc rledge horeunder with the Trastee of such First
and Refinding Mortguge Bonds, or other secirities, as the said 3oard ma) determine at the
time of the creation of each resyective sceries. The bonds of cach suach additional series
shall be sudstsantliiiy In the form of bonds of Series «. hereinbefore recited with arrrox-
riate alterations, omissions and elditions.

3. $40,000,000 aggregate trinciral amount, of bornds of Series A, ani no more, shall
forthwith, aron the execition and delivery of this Trust Irdentire and the delivery to the
Trustee of the $45,000,000, aggregate principal amount, of First and Refunding Nortgage
Bends to re rledged as srecific secuarity therefor, be authenticated by the Trustee and be
delivered by it to or uron the written order of the Railway Co:rany, signed in its nane oy
its President or a Vice-President ani its Secretary or an Assistant vecretary under its
corrorateé seal, accomranied by a duly certified copy of an order of the Interssate Commerce
Commission authorizing the issuance of tae said bonds of Seriea A. The bonds of Scries 4 shall
be so suthenticatcd and delivered by the Tr.stee in advance of the recording or registra-
tion of this Trust Indentire; but the Railway Company, with all convenient speed, snall
caise tais Trust Indenture to oe recorded as provided in Section 10 of Article Three hereof.

Bonds of series other than Series 4, in such amounts and withn sich terms and rovisions
a8s may be rermitted oy this irtlcic One and as aa) ue determined by the Board of Directors
of tne Rallway Company at tne time of the creation of esach resyrective series, shalil, from
time to tiue, be aithenticated o, tne Trastee and be delivered o) it to or 1ron tne written
order of the Railwa; Company, signed in its neme by its President or & Vice-President and
its secretary or an Assistant Secretary under its corrorate seal, bat only apon the receirt
by the Tristee of

(a) a certified cory of a resolution or resoluations duly adopted ny
the Board of Directors of the Railway Company aithorizing the exeeation
and issue of a specificd aggregate princiral amoant of osonds of such.
series, bearing sachrate of interest and having suach other terms and

rrovisions authcr ized or permitted by this Trast Indenture, either ex-
préssly or oy imrlication, us shall be specified in said resolution,
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specifying the First and Refunding Mortgage Bonds, or other
sécarities, wiich are to be rledged as srecific security for
said series, and requesting the authentication and delivery
of said princiral amount of bonds of suach scries on a date to
be specified therein. .

(b) the First and Refunding Mortgage 3onds or other securities
srecified in the said resolution or resolutions to be pledged as
specific security for the donds of sald series.

(c¢) a certificate signed »y the President or a Vice-Fresident
of the Railway Comrany and by its Secretary or an .ssistant Sec-
retary, uander its corrorate seal, and verified by one of said
officers, setting forth that the Railway Company, so far as is
gown to sach officer, is not at the time in default in the per-

A

formance or obscervance of any of the provisions of this Trust

Indenture.
(d) a duly certified copy of an order of the Interstate Commerce

Commission, or other governmental body having jurisdiction in the
premiscs, autnorizing the issuance of said vonds.

4. The bonds of ecach series may at the clection of the Railway Coxrany be executed,
autnenticated and delivered originaily either as couron bonds or as registered bonds with-
out coipons.

The coiron ovonds of eachh series shall bear a date to be fixed by the 3oard of Direct-
ors of the Railway Couirany at the time suach series is created and sha.l bear interest
from date. Couron bonds of &any series maj oe issued in denominations of 31,000 or of
#500. In caca scries, coiron oonds of the denomination of $500 shall be numcered from
.D—l, consecutifely arward, and coar~n bonds of the denomination of 1,000 shall be number-
ed from M-1l, eonsecutively urward, 1In the event of the issue of coiron bonds of denomina-
tion of $507, there shall be reserved by the Reilway Comrany anissued an aggregate face
amount of $l,COO bonds ecual to the aggregate face amount of the coaron bonds of $500
denomnination so issued and of the same series.

Registered bonds shall resrectively be dated the day of issue, and shall bear inter-
est from the date thereof if tie same oe an interest date and if the date thereof be not
an intvterest date caid registered bond shall bear interest from the next preceding interest
date. The registered bonds of each series shall be in the denomination of 31,000 or such
multirles of $1,000 as the 2oard of Directors of the Railway Company from time to time may
determine; and the registercd bonds of each such serarate denomination as issued shall bve
numbered from RL consecutively uapward, and suach distinguishing letter or symbol may se em~
ployed with respect to eaca denomination as may to the Railway Company and the Trustee seem
desiraole from time to time, Wacnever any oond sns.l be issued ncreunder as a registered

oond without coipons there snall be reserved oy tne Railwa) Comvany unissued an aggregste
rrincipal smount of couron bonds of the same series ecuaal to the trincipal amount of the
registered bond so issaed, and the number or numb-rs of the coupon bond or bonds so re-
served, together with an aprropriate statement with resvrect to such reservation, shall be
endorsed on the registered bond issuaed in lieu thereof.

5. All of the bonds shall be executed in the name of the Railway Comrany by the Pres-
ident or a Vice-President and its corporate seal shall be thereanto affixed and be attest-
ed by its Secretary or an Assistant Secretary. In case the of“icers or any of them who
have signed, scaled or attested any of the bonds shall ccase to be suach officers of the
rRailway Coamprany before the bonds so signed, scaled or attested shall have deen actaally
aathenticated and delivered by the Trustee, sich bonds may, nevertheless, oe adorted by
the Railway Compary, and uron the recaest of the Railway Company, be guthenticakd and de-
livered, as herein yrovided, as tnoign tae persons wno signed, seezled or attested such
bonds had not ceased to be officers of the Railway Company; and also any opond may oe
si¢ned, scaled or avtested on venalf of tne Railway Company b, such persons as at the
sctual date of tne cxecution of the bond chall ve tae prorer officers of the Railway Comyany

at
althoagh, the date of viae oond sach persons may not aave been officers of the Railwey Comrany.

©. The courons to oe attiched to the couponr uvcnds shall be executed with the engraved
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fac-simile signature of *Ue ;rchont T“édSlrcr, or of ang

ratare treasarer of ‘hc Rallway

Company, and the Railway Comrany may adopt and use ror that rurrose the engraved signature
of any person who shall have been such Treasurér notwithstanding the faet that he maj have
ceased to be the Treasurer of the Rsilway Company at the time waen saca bonds s1all be
actually authenticated and delivered. The Trustee shall not suthenticate or deliver any
bonis antil.éll couyons thereof then matired shail have veen detached and snall have odeen
canceled. .

7. Oniy sach of the bonds as shall oear thereon ¢ndorsed & certificate of authenti-
cation suabstantially in tae form hereinoefore recited, execateo by the Tristee, shall be
secured by this Trast Indentare or entitled to any lien, right or benefit hereunder, and
sach certificate of aathentication of the Trustee uron any sach bond executed on behalf
of the Railway Company snhall be conclusive evidence that the bond so authenticated has been
duly authenticated and delivered hereainder and thst the holder is entitled to the benefits
of the trusts hereby created.

6. The Railwa; Comrpany at an office or agency to ve maintained by it in the 3orough
of Manhattan, in the City of New Yorx, will zecer s register or registers for the registra-
tion 'and transfer of tne bords, in waich it will transfer, susject to suen reasotable regu-
lations as it may prescrive, all registered bonds and all couron bonds registered as to
principal; andaron presentation thereof for sach purjose will register as to principal any
coupon bonds; snd cach register or registers at all reasonacle times shall be oren to the
inspection of the Trustee. The nolder of any couron bond may have the ownersiip thereof
registered on such booxs, sach *cblstrathh oeing noted on the ocond by the Railway Corrany,
after wiich no transfer thereof shall ve valid anless made on such books by the istered
ownér in person, or oy nis asttornsy diiy autnorized in writing, and similarly noted on the
bond; bat the sszne mé; oe discnarged from registration by being i+ like manner transferred
thereon to bearer, after wialca it shall again be trensferacle by deliver;, bat suach bond
may agaln from time to time be registered or transferred to bearer as bLefore. Such regis-
tration shall ‘not a“fect the negotiability of tne couronrs arpertaining to any sich coapon
bvond, bat every sieh coipon shall continue to be par-ble to_besrer and transferable by de-
livery.

9. Whenever any coiron bond or bonds of the same series and of the aggregate principal
am~unt of $1,000, or any mualtirle thereof, togsther with all unmatured courons thereto aypper-

taining, shall ve sairrendered for exchange for registered oonds, tiae Railway Comrany shall

1

2

or sach coapon bond or

is%:e, and the Tr%stee hgallfautnentlcate and deliver, in excaange b c
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shall ve surrendered for excadnge for a couron bond or bonds, tae Railway Company shall 3 Ig; £o43

: . . . , _ r bonds
issae, =zad the [lrustee shail sathentvicate and deliver (n eichange for sich registered bond, e

a like principul amount in couron bonds of the same series, each vearing one of the serial
numders resrectively endorsed ijon the registered bond so surreandered, and with all courons
for interest matiring on end afrver the next ensiing ceni-~annusl interest date the-eto
attached. Vhenever any registered bond or bonds shell ve surrendered for exchange for a
registered bond or bonds of othe. denominutions, or for transfer, the Railway Corpany shall
issuae and the Trustee 31alﬁa1*hcn*1cate and deliver, in ezchange therefor or to the trans-
feree, as tne case may ve, & like princiral amount in new registered bonds of the same serics
and of any aithorized denomination, which shall have endorsed thereon the same serial num~
ber of numbers of coiron bonds waich were endorsed aron the registered bond or bonds so
Suarrendéered. Two coupon bonds of the denomination of $800. ani of the same series, having
all unmatured courons attached, msy at the ortion of the holder thereof be surrendered in

exchange for a couron bond of the same series of the denonination of $1,000, and, in any
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such case, the Railway Coxpany snall exccute and the Trustee shall aithenticate and de-
liver, on cancellation of tae bonds sirrendered and in exchange therefor, a coupon bond
.of the same series of the denominztion of $1,000, with all unmatured couarons attached.
In every cese of any such exchang e or transfer the Trustee forthwith shall cancel the
surrendered oond, and, if & couron bond, the courons aprertaining thereto, and shall de-
liver the same to or uron the written order of the Railway Comrany.

10, For any excasnge of couron bonds for registered ovonds, or of registered bonds
for coapoﬁ bonds, or of registered bonds for registered bonds of other denominations, or
of coiron bonds of the denomination of $500 for coxy on bonds of the denomination of {1,000
and for any transfer of registered bonds, the Railway Comreny, a2t its option, may recauiire
the payment of a sum sufficient to reimburse it for any stamr tax or other governmental
charge connected therewith, end also a further sim not excesding two dollars for each
new bond issied uron such transfer or exchange.

1l.As to all registered bonds snd all coipon bonds registered as to prinecipal the
person in whose name the sume shall be registered shall for all purroses of this Trust
Indenture be deemed and rcgarded as the owner taereof, and thereafter payment of or on
account of the princiral of such bond, if it be a registered coipron vond, and of the
principal and interest if it be a registered bdond without ccupons, shall be made only to
or uron the order of such registered owner thereof, buat such registration may be changed
as above provided. The Railway Company and tne Trustee may deem and treat the bearer of
any ¢ol, on bona wilch shall not at tae time be re¢istered ss to principal and the besrer
of any coaron for interest on any coupon vond whether or not registered &s to rrincirpal,
as the abdsoiate owner of such bond or coiron, s the case ma)} ce, for the rurrose of re-
ceiving rpayment thereof, and for alli other pirposes whatsoever, snd neither the Railwsgy
Comrany nor the Traistee shall be affeeted by any notice to the contrary.

12, Pending the rrerarstion of definitive bonds, and in rlace of defiritive bonds
the Railwa; Company ma) execite, and the Trastee shsll authenticate, temrorary bonds, with
or without courons substantially in the form of the coipon bond herein recited with arpro-
priate orxissions, insertions and variastions, for 500, $1,000 or any =ultirle of 51,000,
and such temporary bonds shall be exchangeable at the office of the Trastee, without ex-
rense to the aolder, for definitive bonds of the same series to an ecual aggregate rrinci-
pal amount and in the case of coursn oonds, vearing all unmatured coupons. Immediately
upcn sach exchange, such surrendered temrorary bonds shall ve canceled by the Tristee and
on tac written deuwand of vie nallway Company delivered to the Railway Company. Until ex-
cnanged for definitive bonds, tae tempora vy obonds shail in all respects be entitled to the
bénefits of this Irust Indenture. 1In case of the issue of temporary oonds withoat . coirons
payument .of interest tacsreon shall oe made only aron the presentation thereof for tiae nota-
tion thereon of tae fact of sach p&; ment. Upon the suarrender of sny temporary bond or
bonds the Railway Comrany ma} cxecuate, &nd at the recucst of the Railwa5 Comrany, signed
by its President or & Vice-President, and upon cancellation of‘the surrendered temrorary
bond or bonds, the Trustee shall authenticate ani deliver in exchange therefor a temrorary
bond or bonds of other authorized denominations to the like aggregste principsl amount.

As soon &s the definitive bonds are ready for delivery in exchange for temrorary bonds,
the Railway Comrany or the Trustee may insist thut interest thereafter rayable in resrect
of any temporary bond shall bepaid only upon the surrender of the temrorary bond in ex-

change for a definivive bond or bonds as hereinvefore rrovided.

jay

15. 1In cese any definitive or temrorary vond issied under this Troust Indenture shall
become matilatesd or pe destroyed or Lost, the Railway Corspany in its discretion may 1issue,

and thereapon tahe T.astee shall authenticate and deliver, a new bond of the same series



554

Mortgage Record, \No 81, Madison County, Iowa

JENKINS-FERGEMANN & CO., WATERLOO, IOWA NO B'D'ST -
= -

[y pee——

&mhAx Can s o »«9:/0—»«/ JM:«JR AA«: MAvefe%: _{fw Nz i‘%/\, -

and of like denomination, in exchange and substitution for sich mutilated bond or in lieu of
and sabstitution for siach destroyed or lost bond. 1In any such case, the epplicant for a
substitute bond shall farnish to the Railway Company and to the Trastee evidence to their
satisfaction, in their discretion, of the lestriction or loss of such bond and of the
ownershir thereof, and also suech scearity or indemnity as may be reguired by the Railway
Company and the Trastee. Upon the issie of any substitate bond, the Rallway Coapany, at
its ortion, may recuire the rayment of a sum sufficient to reimburse it for any stamp
tax or other governmental charge, or other c¢xrense connected therewith, and also a further
sum, not exceeding two dollars, for each oond co issaed in substitution.
ARTICLE TWO
REDEWPTION OF BONDS
l. The Railway Company shall have the rignt at its ortion to redeem and pay off the

bonds of cach of the several series &g a whoie only, or as a whole or in part, if =nd es

}71

so provided in the bonds 0 =.ch seéries and at the times and redcmption rrices prescribed
tnerein, rrovided tast notice of such election of the Reilway Comrany shell have been ¢iven
by rablication in two daily newspepers, prrinted in the s&ngiish langaage and padblished and of
general circulation in the Boroigh of Manhattan, in the City of New Yor§ once s weex for

four successive weeks, the first publlcatlon to be not less than sixty days nor more than

seventy-five days rrior to the daste of redemption designated in such notice, stating sach election

on tne rart of the Railway Conrany and that on the day designated therein as the late of
redemption there will oec me and be due and payable uron each of the bonds in such notice
designated for redemrtion, the redemrtion price thereof as specified in saeh bonds, and
thet from and after cuch date interest thereon will cease, and reciiring that sald bonds

be then presented for ra;ument and redecption at the office or agency of the Railway Coumpany
in the Sorough of Menhattan, in tne City of New Yori, the address whereof shall ce srecified.
If a part only of a series shall oe called for redemption, the particular bonds to be re-
deemed shall, at the written reguest of the Railwsy Company, be determined by lot by the
Trustee in any usual manncr in its discretion and the notice of redemption shall in that
case specify the numbers and series of the ovonds to ve redeemed. 4 similar notice shail

be sent thr:agh the mails, postage jrepald, at least sixty days prior to such redemrtion
date to holders of coiron bonds whose addresscs shell tanen &sprear apon the bond registers
and whose bosnds shall have vecen called for redemption, but neither the mailing nor the
recelrt of such notice shall be a condition precedent to sich redemytion. Tron rublica-
tion of sich notice as aforesaid the bonds therein srecified for rederrtion shall, on the
day designated in sach notice, become due and paysble, at the respective redemrtion prices
specified therein.

Uron redemption as aforesaid, the respective redemrtion prices for the bonds so desig-
nated for redeaption shall be raid to the bearers or registered owner cf such bonds, re~
sypectively, b1t in no case shall the Railway Comrany be reciired to mate rayment except
aron the sarrender of the bonds 2nd of all couapons “or interest appertaining to coairon
conds unmatured at the date of redemrtion desigrnated in sucn notice. asccrued interest
reyrresented vy the couapens mataring on the date of redemrtion shall continue to be rayable
(but withoit interest, unless the wailway Co.rany shall mace default in the pajaent there-
of uron demand) to the resyective bearers of sucih couarons. If, in case of partial redemp-
tion, there shall bve drawn for redemption Pne or Mmore, out less than all, of the couron
bond serial numbers endorsed uron a rcgistered bond without coirons, then, uron presenta-
tion of suach registered bond, tne amount paysole in respect of the coipon bond or bonds

the numoer or numberb of wnich were so drawn Ior redenrtion, shall o€ paid to thne re%ist-

ef’i‘owaefkpnereof or aipon nis ordes, and &t the expense of tae Railway Comrany, a new
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bond or bonds for the amount of said sairrendered registered bond less the rrinciral umoun

so raid.

From and after the date designated in siach notice as the date of redemrtion (unless
the Railway Comrany shall maxe default in paying off uron demand the vonds to be redecmed
as herein rrovided) no further interest shall acecrue upun any of the bonds designated for
redemytion, and anything in said bonds or in said coarons or in this Trast Indenture to
the contrar; notwithstanding, any and all unmnatured coupons for interest aprertaining to
said bonds snalli vecome and dbe null and void.

2, All of the vonds of Scries &, but not a part tanereof, shall be redeemable, at the
ortion of the Railway Company, on Septemoer 1, 1942, or on any semi-annual interest date
thereafter and rrior to meturity, c¢s acsreinbvefore in this Article Two provided, at the
principal amoant thereof plus a premium ecaal to 234% if redecmed on or after September 1,
1932, and on or before September 1, 1947, or if redeemed after Scptember 1, 1947, rlus a
premium ecual to 4 of 1% for euch reriod of six months intervening between the date of re-
demption and September 1, 1952,

3. In case any series of nonds shall t¥ their terms be subject to redenytion as afore-
said, on the derosit with the Trastee of the amoaint necessary so to redeem on any specified
date all of the bonds of said series then outstanding and on delivery to the Trustee of
(1) proof satisfsctory to the Trastee that notice of redenption of all the bonds of said
series has been pubiishzd as aforesaid, or (2) a written instrument, executed by the
Railway Comrany under its corporate scal, irrevocaoly authorizing tae Trastee to pablish
such notice for and on beanalf of the Railway Company, and on rajment to tae Trustee of all
costs, churges and exXpenses in rclatin tahereto or otherwise payadble to the Trustee under
tnis Trast Indenture, the Trustee, at tane written recuest of the Railway Cowrany, shall re-
deiiver to tne Railway Company, Oor uron its order, the bonds and any other secarities
specifically pledged as security for the oonds of the sce¢rics so to be redecmed. The
Trastee snail arply, tne monejs so0 deyosited with 1t to the rayment and redemption of the
bonds of said serics at tac redemption rrice therein specified, bvit shull not in any event
be 1liuble beyond tne emoint so deposited with it. Any sich moneys rcema.ning unclaimed
by the holders of ponds for five jears &fter the srecifled rederption date saull ve repzid
by the Tristee to the Railway Comran; aron its written recaest, 2nd thceresfter the holders
of the bonds of suach serics shell be entitled to look only to the Railwsy Comrany for ray-
meént thereof; provided, however, thet the Trastee before being reciired to maxe sach pay-
ment may at the exvense of the Railway Comrany cauise notice that sach ncalled for moneys
after a date named therein will be retarnel to the Railway Comysny, to te pubiished once
4 week or four successive dieés in a dally newsparer, rrinted in the mnglish iangaage an
rubrished and of gencral circilaticon in the Borougn of lanhattan, in the City of New York.

4, All bonds redecnmed snd raid under this article Two shall be de.ivered to and
ccncelled by the Trustee and shall ose redelivered to tac Railwa) Comrany on its written
recaest, and no bonds shail oe issaed in substitation therefor.

aRTICLE THREZ
PARTICULAR COVwNAKRTS OF TH{k RaILWAY COLPANY

l. The Raliway Company will daly &nd panctaaily pay the principal of and interest
1ron every oond issuaed uander this Trast Indentare at the times znd place &nd in the manner
provided tnereig_and herein znd ia the coipons thereanto arrertaining, according to thc true
intent anl mecaning thereof und acreof, withoat dedaction fr .m e€ither rrincirul or interest
for any tex, assessment or goveramentsl charge (other then Federwl income taxes) which the

Rreilway Company or the Traistee may be reciired or rcernitted to rsy thereon or to retain

therefrom under any rresent or future luw of the Tnited States of .imerica or of uny state,
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county, municipaiity or othur taxlné altlorluy tacecrein, &n. sne Railvag COQLdnd he"cbg

assames the rayaent of ail siacn taxes, acssessments or governuénbtul charge (other than

Federal income taxes).

rder revont any acearalation of couagpons or eclsiss for 1ntercst after matairit .
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party to or arprove of any such arrangement by rarchesing or funding said coupons or claims
for interest, or in any other manner.
2. The Railway Company covenants that the First and ~efarding “Mortgage has seen duly
ailtnorized by the Railway Compzny and constitutes a valid secarity according to ifts terms
for the First and Refunding Mortgszge Gold Sonds rledged and to be rledged under this Trust
Indenture and is a valid lien uron the rrorerties therein descri:ed; that fhe First 4and
Refunding MNortgage Gold RBonds rledged under tais Trast Indentare as specific secarity for
the beonds of Series 4 have been, and all siach bonds as ma; aereafter Le pledged nereuander,
will have been duly and validly issued by tie Railway Company and duly aathenticated and
delivered pairsuant to the terms of the First and Xefunding Mortgage; and taat the Company

is duly authorized valiidly to rledge the scme ander tals Trast Indenture on the terms here-

3. The raiiway Company covenants and agrecs taat it will perform and ooscrve esach
and all of tac covenants and condivions contained in vhe First and Refunding Mortgage.

4, Tne Railway Coupeny for itse.f, its siccessors and assigné, covenants &and agrees
that it will not cxtend or rerait to Le extended the time for the payment of an; of its
bonds issied ander the First and Refunding Mortgage, hor any bonds or otacr obligations
secared by & mortgage or other lien on sny of the lines of zallwgy or prorerty wnich now
are or may hercafter become sabject to the lien of the said First snd Refanding Mortgage;
and tnat it will ray all of the said bonds and other obligations, or czuse the same to be
raid, waen b} their terms they shall respectively become due and rajyable, and will forth-
witn thereiron cause the mortgage or other lien secuaring the respective bonds or other ob-
Ligations so raid to be satisfied und discharged of record.

5., The Railway Company for itself, its successors and assigns, covenants and agrees
that on or before tae matirity of the bonds secured by the First and Refunding Mortgage,
to-wit, on or bvefore ipril 1, 1934, the Ruilway Coumpany will make, or, in case the Railws}
Company sasll in the meantiune have been consolidated or merged with or into any otaer
corroration, the corporati-n formed oy sich consolidati n or iato which the Rai.way Comrpany
ma) have oeen merged will make, or in case the Railwa) Coupany shall have sold or transferred
all its rrorerty ass an eantirety to another corroration, such other corroration will me :e
a new mortguage walcn shail ve a lLien ipon all the lines of railroad and other property (in-
clading stocks, oonds, =nd other sccirities) then sibject to the lien of the First and Re-
faadinge Mortgage, snd wiil in and by sicn new mortguge make ¢ffective provision whereby all
the bonds then oitstanding ander this Trast Indenture shall be secared ecially and ratably,
pari rassi, with the obligations issued or to be issued under sich new mortgage, waich new
mortgage shall Turtaer contain effective provisicn whereby the total amoin\of tonds to be
at any time secuared thereby (together with 2ll oatstanding prior debts, after dedacting
therefrom the oonds reserved under the rrovisions of said mortguge bo retire prior debts
at matarity) shall not exceed three times the then outstanding capital stocx of the Railway
Company, or of its successor or assgsignee, as the cuse may oe. The covenant and agrecment
gepbove set forth in this Sccvion & may be enforced oy tne Tristee for the denefit of the

holders of the bonds issaed under tiis Trist Indenture and of the coipons aprertaining
thereto.

©. The Railway Company for itself, its successors snd assigns, covenants and agrees
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NHK Mgxees that, rending the msking of the new mortgage referred to in Section 5 hereof,
neither the mailway Comrany, i1ts siccessors or assigns, will make or suffer to be made

any new mortgage which shall be a lien uyon any of the lines of railroad or othér prop-
erty (lncluding stocks, bonds and other secirities) now or hereafter subject to the lien
of said First and Refanding Mortgage, or upon any of the lines of railroad owned by any
corroration any stocx of wnich is rledged or assigned under said First and Refunding
Morfgage, nor will maxe or suffer to be made any charge by rpledge or assignment of any
shares 0f sStock or other securities now piedged or assigned under said First and Refurnding
Mortgage; and tnat seid new mortgage, referred to in Section & above, shall, uron the
satisfaction and dischsrge of the First and Refuanding Mortgzge, constitute a lien on the
pfo;erty_therein described which shsll have the same rank in order of rriority as the said
FPirst and Refuanding Mortgage now has,

7. Tne Raeilway Company will &t sll times maintain an office or agency in the Borough
of Manhattan in the City of New York where the bonds ani courons msy be presented for
rayment and notices or demands in resypeet thereof or of this Trust Indenture may be served
or made, and will aproint some person having his place of business at suach office or
agency as the agent of the Railway Company uron whom process in any action or proceeding
brought by the Trastee (or any of the bondholders if not inconsistent with the terms hereof)
for the enforcement oF any rigats or the exercise of any remnedy created or rrovided for
by the bondsfgereby may oe served, and from time to time the Railway Company will give
written noticé to the Trustee of the loecation of such office or ag€ency (or of some bank
or trust conrany in said Borough which may oe designated by the Raiiway Company for such
purrose) and of the appo ntment of such agent for the service of process. In default of
such written notice presentation an' demand may be made and notice served at the Head
Office in taec 3orougn of Manhattan of tae Trustee and process may be served as aforesaid
apon the Trastee, which in that event shail ve deemed and be the rerresentative of the
ﬁai;wa; Comrany for such parpoéeﬁ.

6. Tne haliwsy Compsny will maintain its corro-ate existence and will not for any
reason or rarrosé go into woluntary or involuntsry licuaidation by rroceedings for its dis-
solution or winding ar or the aprlicetion dX \asxagxxlikestions of its assets to the payment
of 1ts liabilities unless it shall first have redeemed or cauased to be extinguished other-
wise all snd singular the bonds in accordance with the provisions of tais Truast Indenture
or they shall in good faith have been assamed by a successor or pirchasing corroration
cualified under the provisions of Section 3 of Article Ten of this Trust Indentare.

¢. The Railway Company will froﬁ time to time pay and discharge or caise to .e raid
and discharged all taxes, assessments and g¢overnmental charges lawfully imrosed apon the
securities st any time pledged hereunder, or any rart thereof, or airon the income and
rrofits thereof, and also all taxes; assessacents und governmental charges lawfully imposcd
upoﬁ the lien or interest of the Trustee in restect to such pledged securities or such
income, or any rart thercof, or uron the interest of the holder of any oond or couyon
therein; provided, however, that the Railwaj Company shall hsve the right in good faith to
contest any sach tax, essessment or charge and ;ending-any such contest may delsy or defer
the payment thereof anless such payment shail, in the orinion of the Trastee, be recessary
to rrevent the forfeitare or loss of the piedged securities or some part thereof.

o tmnn to B B L gaec T, aetdenoilodacd; st Aalloened .
10, The Railway Comrpany will do, executeg, scinowledge and deliverAall and every such

farther acts, deeds, transfers and assuarances for the petter assuaring and coafirming unto

be, as the Trastee shell lawfally recuaire for the hetter sccomrlishing of the rrovisions

and vairvose of this Trict Trndentrre and far +he hetter seci1rine of the rvavment of the
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I incipal and interest of the oonds at any time issued and oitstanding héreunder; and tne

Railway Company will cause tais Trust Indenture to be filed and recorded in all plsaces
where the First and Refanding Mortgege hes been filed or recorded or where the First and
Refunding Mortgage shoild be filed and recorded in order to make the same a lien on all the
property therein described.

| ARTICLE FOUR

COMTROL OF PLEDGED TCNDS

1. The $45,000,000, aggregate princiral amount, of First and Refunding Mortgage Bonds
rledged hereander snd delivered to the Trustee upon the authentication and delivery by it
of the bonds of Series A, shall constitute a specific and separate security for the bonds
of Series A. The First and Refinding Mortgage Bonds, or other securities, waich at the time
of the creation of cach sdditional series of bonds, shail be designated by the Board of
Directors of the Railway Company as secarity for that series and wnich snall Dbe rledged
héreander and deélivered to the Trustee upon tac suthentication and delivery of vonds of that
series, shail constitute a srecific and separate secarity for the bonds of that series.
Neither the ¥irst and Refunding Mortgage Bonds, or other secirities, pledged as security
for one series of ovonds, nor the proceeds thercof, are or shall be l.rressed with any lien
or charge for tae secarit; of the bonds of any other scries, uantil after the bonds of the scries
to secare wiich the sume are pledged, &s well the intcerest as the principal thereof, shall
have been paid in faiil,

2. Any of the bonds pledged hereuander may be held by the Trustee as bearer bonds,
or as poapqn bonds regist.red as ;o principgl, or as refgistered wonds, as the Trustee shall

(L M—WWWO‘BI&LQMMJ

see fit, and 1if registcecred may be reglstered in the name of the Trustee,Aand may thereafter
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be E?EEE?E??%&ﬁfﬁbbearer, as the Trustee may determine. The Trustee may deposit any bonds
so held by it in its own vaults or in a safe derosit box or elsewhere in the City of New
York or elsewhere, babt within the United States.

3. The Trustee, excert as herein otherwise exrressly provided, shall, as such trustee,
be corsidered znd held to be the legal owner and holder of all and every of the bonds and
any other securities held hereunder, and the accormpanying couarons, and, Ior the purroses
cf the trast and the securit; herein yrovided for, shall have, and in its discretion may
exercise, all of the rights and rowers of an owner and holder of said bonds and coupons,
or any tanereof, under the resrcctive mortgages securing the same, wnich a bona fide rurchas-
er taereof for vaiue before matarity woild rossess or could take; and uron the written request
of holders of twenty-five rer cent. in amount of the bonds of any rarticular series at the
time outstanding anereander, and urpon veing farnished with indemnity as hereinafter provided,
the Tristee shail, in respecet of thne securities p.edged as specific secirity for the bonds
of that series, cxercise all of such rights and rowers €0 rossessed vy it, and being first
so indemnified shall take suach proper action or rroceedi~gs, whether by action at law or
suait in eci1ity or otherwise, to thst end, 8s shall be so recuested b; the holders of twenty-
five per cent. in amrunt of the bonds of that series at the time outstanding hereunder.

4, So long as the Railway Company shall not be in defailt in the payment of the prin-
cipal of or interest uron any of the bonds, or any part thereof, or of any sum paj}able under
any of tne provisions hereof, inc.uding exrenses and taxes, and unless and until one or
more of the events of é&efault specified in Section 2 of .rticle Five hereof shall have harpen-
ed, the Railway Comrany saa:tl not ve olliged to pgy intcrest uron the First and Refunding
Mortga;e 3onds rledged hereunder, or any thereof, and shall te entitled to receive all in-
terest paid in res;ect;of any other oonds pledged hereander and all dividends rayaole in

respect of any otherioonds rledged hereunder and the Trustee, unicss in any instance an event

of defailt as defined in Section 2 of irticle Five hereof shall have occur&ed ani shall
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not have been remedied and walved as provided in ssid Article, shall czase tne courons

aypertaining to the bonds pledged hereuander as taey matare to be

Company upon its written demand, and on lizxe demand shall cause

to be deiivered to the

delivered bto the Railway

Railway Company saitaole orders for the rayment of sich dividends on any stock pledged

hereander. After sn event of default as defined in Section 2 of

[£\]

occir ani so iong &s 1t saail not be remedied and waived as

Article Five hereof shall

foressid, the Tirastee, in

addition to tne other remecdies herecin yrovided, ma)} collect the coarons thereafter matur-

ing arrpertalning to the vonis pledgcd hereunder; and may enforce

the ra;ment of the smounts

represented thereby and of overdue interest, if any, thereon, all &s yrovided in Article

Five hereof with reference to the enforcement of the First and Refundine Mortgage Bonds

rledged hereander, and may collect the dividends rajanle on any stock pledged hereundér.

Any moneys so collected or received by the Trustee shall ve forthwith applied as provided

in Section 7 of 4rticle Five nereof with refirence to the proceeds of the secarities

rledged hereunder.

5. If the Ra.lway Company, its successors or assigns, shall, ruarsaiant to the coven-

ants coitained in Sections 5 and & of Article Three hereof, maxe

& ncw mortegase of the

characteR and with the iien specified in said Sections, and shall thereby secure all the

bonds then oatstanding ander tais Truast Indenture, ecually and ratably, pari rassa, witha

tne obligations issued, or to be issued, under suaca new wortgage,

case no cevent of defasalt as defined in Section 2 of irticie Five

the Trustee shall, in

anereof snall have occured

and be then continiing, surrender and deliver to the Railwsl Company, or apon its written

order, all the First and Refunding Mortgage Bonds ani otaer secuarities pledged hereunder.

The Trastee me) accept as concrasive evidence thet said new mortguge has been made and thst

the wame conforms with the provisi:ns of Section 5 and ¢ of Article Taree hereof the orpin-

Fy

ion to tnat effect of counsel sclected oy it with the approval of
fee will be paid by the Railway Correny.
ARTICLZE FITE ;

PEMEDIES OF T®TSTEZ AYD RCNDTOLDERS

the Railwa; Comrany, wnos

l. Neither (a) any coiyon or claim for interest on any bond whichishall have been

directly or indirectly extended in contravention of thc rrovisions of Section 1 of Article

Three hereof, nor (b) any coiron or claim for intercst which, in

any way, at or after

ms burity, snall have been transferred or pledgced serarate or apart from the sond to which

it relates, unless accozpanied oy sicah onond, saull oe entitled, in case of default here-

ander, to any wvenefit of or from this Trast Indentare excert after the prior payucent in

fall of the principal of ali of vhe bonds and of all courpons and

scries

[¢]]

so extended, transferred or pledeed belonging to the sam

for interest so extcnded, trunsferred or pledged.

claims for interest not

as tne coupons or clasims

2. If one or wore of the following events, herecin called "events of defailt," shall

nanppen, taat is to say;

(a) an order snsii ve made for the appoiantment of
receivers of tne Railwal Comupany or of any siccessor

a receiver or
or purchssing

corproration or of the trist estate savject to the First znd Refuand-

ing Mortgage or any rsrt thereof;

(b) a judgment shall be entered asgainst, or en attachnent shall
be levied aron any yprorerty of, the Railwe; Comrany 0r 4ny successor
or any ¢frantce in rossession of sabstantially the whole of the
trast estate sabjeet to the First and Pefund ng Wortgage and for tne

srace of ten deys after the entry or levy thereof suc

h jadement shsll

remain in force and shall not be stayed or the pa;ment therecof shall
not be secured by b nd on arreal or sach attachrent shall not te va-

cated or 4ischarged;

(c) defauit shell :e made in the payment of the principal of any
of the bonds waen ftae same shzll become dae and rurable, whether at

matarity or by} declaration or otherwise;
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(d) defanlt shall be made in the reyment of any interest on any of
the bonds when and a2s the seme shall become rsyable as therein and
nerein exrressed and such default shell continie for the reriod of : .
thirty days;

(e) defailt shall occur in the dae performance of any of the coven-
ants or conditions in the wirst and Refunding Mortgage Bonds or in the
First and Refanding Mortgage contained to be ferformed or observed oy
the Railway Company, and (1) such defsult shall continae for a reriod
of thirty days after written notice to the Railway Comrany from the
trustees ander the First and Refunding Mortgage or the Triastce hereunder
syecifying sach defaalt =znd reciiring the same to be remedied, or (2) for
any ceason whatsoever a right to foreclose the First and Refunding Nortgage
snall have accruaed and become pres-ntly enforceasvle, or the trustees
thereunder shall have become entitded to enter iron or take rossession
of or sell or disypose of any of the prorerty; suvject to the First and
Refunding Mortgage or belonging to the Rallway Comrany;

(f) default shall occur in the dae performance of any of the coven-
ants or conditions containcd in any donds pledgcd hereander (other than
the First and rRefunding Nortgas e Bonds) or in the wmortguge or indenture
secaring the same and (1) such defaualt shall continue for a period of
“thirty days after written notice to the company making such mortgage
from the trastee tnercander or tae Trastee hereunder syreccifying such
default and eciiring the same to be remedied, or (2) for any reason
whatsoever the right to foreclosc any sach mortgage saall have accraed
and becowe rresentiy enforceavle, or to the trustce thercunder snall
anave becomne cntivtlied to enter uron or taxe rossession of or sell or
disrose of any of tac prorert; sabject therecto;

(g) defuuart shall ve made in the duce performance or observance of
any of the covenants on the pesrt of the Raliwsay Comrany contained in
Seections 4, 5 and o of Article Threce hereof; ‘

(h) defauit shall be made in the dae rerformance or observance of
any othcr of the covenants, sgreements or conditiors on the part of the
Railway Company to be performed or observed, in the bonds or in this
Trust Indentaire set forth, and suach default shall continue for the
reriod of thirty deys after written notice to the mailway Comrany from
the Trastee srecifying sich defailt and reciiring the sume to be remedied;

then, and in every gich cace, the Trastee, in its discretion may, and aron the written re-
racst of the holders of twenty-five rer cent. in amount of the bonds tnen outstanding ander
this Trust Indentare shall, by notice in writing delivered %to the Tuilway Comrany or deros-
ited in t.e TUnited States msil, rostage rreraid, addressed to it at Caicago, Illinois, or
New Yorkx, MNew York, declare the rrincipal of ail of the bonds taen outstanding andecr this
ruast Indentire bo € die ani jaja.lic ilmmediatelry, and upon uny sach delivery or aalling,
the same, togetacr with all of the accraed interest taercon, saall .ecome and be due and
rayable immediately, anytaing in tanie Teust Indenbare or in the bonds to the contrary
notwithstanding.
The provisions of tais section are, however, sibject to the condition that, if at

any time sfter tvhe princ.ral of caid oonds shall oe so declared diae and pajazole and before
any sale of tae piedged secaritics or any rert taercof shuil have Dien mnade as rermitted

by t . is Trast Indeabire, all of the covenants, sgreéements and conditions of this Trust
Indentare shell nave dcen faily rerformed =nd obscrved, so thst no defaalt or dreach shall
taen exist with resrect to sny thereof, and if no defai1lt or breach of condition shall still
exist wilchr has entitled, or which, if coatinued, would entitle, the trustees under the
First and Refunding Mortgage or any other rerson or rersons, immediately or after the larse
of & certain time or aron any recuaest, to declare due the rrincipal of the First and Refund-
ing fortgage Bonds, 814 if all arrears of interest uron all bonds then ~itstanding, with
interest at the rate of four and one-half rer cent. per annim on overduae instsllments of

interest, snd the reasonsole chargcese of and all €.renses incarred by the Traistee, shall be

(&3]

el

S

the nolders of a majority in amount

(4]

ralid by tae rRaiiway CoOnrany, tien ani in ever sich «

¢

of the outstandinge bonds, by written notice to the Trustee and the =ailway Comnrany may
waive such defealt or brench anl rescind and annal sich declaration and its consecucnces,
but no sicn walver of any pacticalar defaualt or breach shall extend to or affect any subse-
cacent default or oreach or impair any right consecuent thereon.
k]
In case of any ss&lc hereander of the rledged scearitvies or any part thercof, whether
ander tae power 0 cale heéreby granted or by virtue of jadicial or statitory rroceedings,

the whole of th¢ prinecipal smount of the oonds, if not previously due, togetier with accrued

intercst thereon, shell immedisately oveecome snd b€ sue and peyaole, anytning in said bonds
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3. If one or mofe of tac events of defaalt snall harpen, taen and in every such case
the Truastee, eithcr personally or by its attorncys or agents, may in its discretion, snd

at thc reguest of tiie nolders of twenty-five per ceat. in amount of the bonds then out-
stending, apon oveing indemnified as nercinafter provided, chall, witn or witaoat notice
co0 the RailWé3~Company, as, in its 11cualified discretion, the Trustec may determine,  and,
if aron notice, then uron such notice ss in its like discretion the Trastee may ¢ive,
forthwith proceed to s=ell and convery into money all or any recst or rarts of the rledged
secirities, according to its Judgment and discretion, selling the came at one time or
from time to time 2nd in each instence eithcr as an entirety or in one or more lots; and
all and every right of the Rsilway Company or of any one claiming under it to any marshal-
ing of secirity or to recaire any rarticalar lot or amoant of bonds or other secuarities to
be sold in cdvance of or after or at the s4dme time as any other lof of bonds or other
secirities is hereb; expressly waived. Such sale or sales, in the discrétion of the Trustce
may bve made at taovlic suction in such rlace or pluces in the 3orough ol Manhattan, City of
New York, and &t such time or times und price or prices and upon such terms, as the Trustee
may fix, or it may be made st aaction &t any orokers' bourd or in the customsary manner on
any stockx exchange in the Borougn of Munhattan, City of Ncw York; or the Trastee maj, in
its discretion, with the consent in writing of the Raliway Company, sell the pledged sécar—
_ities or any psrt or rarts thereof at private sale.

Any notice of any salc at ravlic zuaction made under ox by virtue of this Trust Inden-
taire, wanetvaer under any rower of sale hereby g¢ranted or by virtaie of Jjudicisl or statatory
proccedings, sasll state the time and rlace of the times znd places of sale, and contain
a brief descrirtion of tae sccarities to be sold; sich notice shall be sufficient if rub-
lished prior to siach salc on every day (excert Sandsys and holidays) in each week for three.

s1ccessive calendar weeks in & 2daily newspsper, printed in the Engiish langisge and prublish-
ed and of general circilation in the Borough of llanhattan in the City of New York. Such
notice shall also comply with arny recaiirement of stataite or rale or order of coart apylic-
able thereto. The Trustee may from time to tire adjoirn uny sach sale at pablie aaction

by annoancement at the time and rluce originally or Uy adjoarnment aprointed for such sale
and may withoat fartner notice or publication make such sale at any time and rlace to waiich
it snall o¢ adjourned.

The Trustee is not, by anytaing herein or by ary obligation hercunder, required to

sell all or any of :aid securities in pursuance of any notice of sale, or to accept all or
any bids or offérs for all or any of said sccurities at any sale, bit shall =e at liberty,
in its discretion, to permit any sach sale to lapse or to reject any vid, and any secuarities
not sold at any suicn sale may ve tancreufter sold or the lien thereon of tnis Trust Indentare
be otancrwise enforced, in accordance witih the provisions hereof; provided, however, that

any 0id eccepted oy tne Trastce sazll be the best (rice, bid in good Taith by resronsible
bidders, for the sccairities then offered iy n the occasim 1in ¢aestion.

vie Tristece shall caase to be delivered

—

3
w
£y
’—)
[q1]
(i
-
-

4, Uron tne cospléetion of any sale o

to tne accerted purchaser or parchasers the donds und coarone &nd other securities sold,

i

h
with good snd saifficient transfers thercof. The Trastce und its saccessor Or saccessors

are hereby aprointed the tric and lawiil atborne) or wttorneys irrevocaosle of the Railway

Comnrany, in its name to mage &ll necessary lnstramenth of trunsfer, and for thet rurrose
may execute, in the name of the Railway Company, 8ll necezsary acts of assignment and
transfer, and may sabstitute one or more versons or co.rorations with iike rower, the

Railaay Coﬁpany heredby rati®y ing and confirming all that its said attorney or attorneys or

n substitate or sapztvitates shall lawfally do == oy virtae hereof. Nevertheless, the
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Railway Company shall, if so recueszted by the Trastee, ratify and confirm such sale by exe-
cuting and delivering to tne Trustee, or to such rurchdser or purchasers, all such proper
instruments of assignment and transfer as wa) be designated in such request.

5. Any saie or sales made under or by virtue of tnis Trust Indenture, whetaner under
any power of salc hcered) granted or oy virtie of jadicial or statatory rroceedings, shall
divest all rigat, titie, interest, estate, claim and demund whafsoever, either at law or
in eci1ity, of tne =alilwgy Company, its successors or assligns, of, in and to the oonds sand
courons &and other securities so sold, and shsll be a yefjetaal bar both at law and in ec1ity
against the Railway Comrany, its successors and assigns, and against any and all persons
¢laiming or to clain the bonds and coarons and othef cecirities sold, or ary rart tncrcof
from, through or under the railway Comrany, its successors or assigns, agnd sny and all
bonds and coarons of the Railway Conpany so sold shell thenceforth Be the absoluate and an-
conditionsl obligations of the Raliiwa; Corzpan)y, to the full face amount of all of the bonis

ch sale or sales, or ais rerresentatives or

.

and coirons so sold. ©No rarchascr at any

o

asslgns, shall oe wouand to sce to thae arrlication of the pairchsce money aron or for uny
trust or rurpose of tiis T:ust Indenture, or be snswerable in eny manncr whatsoever for

any loss, misapplication or non-a;plication of any such purchase money paid 0 nim, or any
rart thereof, or be vouand to maxe any inqiiry as to the aataorization, necessity, exped-
ieney or regilarity of any sich szle or sules.

6. The Tr.steec, nowever, instead of excrcising the power of sale nerein conferred
aron it, and in @ny event Qithoat regard to the rrevious or contemyoraneous exercise of any
remedy hereander or inder the wirst and RefTanding Mort¢sge, may, in ite discretion, and, &t th
recuest of the holders'of wenty-7ive rer cent. in emount of the sonds then outstanding,
2ron veing indexnified es hereinsfter provided, shall, rroceed by &« si1it or siits st law or
in ecaity or 5y any srecial or other statntory rroceeding or rroceedings, as the Trastee
being advised by couansel may deenm effectial for the prrotection o” the interests of the bond-
holders hereunder, to enforce thiis Trast Indenture 2nd to sell tae rledgeed secarities under
the jude~ent or decreerof & court or caurts of competent Jjurisdictior or otherwise, as
Irovided by law, and to enforce tae covenants contained in Sections 5 and 6 of Article

Tanree hereof in respect of the new mortgage therein referred to, wnether by sn action for

ame as an

(O]

the specific performance thereo? or b) an action to estaolish ¢nd enforce the
ecaitaole wmortgage or otnerwise; wnd to ¢nforce and collisct vhc First amd Refunding Mortguge
Bonds and coipons or aay of taem o. &ni otaier bonds rledged and assigned hercunder and

the lien secarings the sanc, or to exercice an& one or more of said remcdies.

Anytaing in this Trist Indenture contained to the contrary notwithstanding, tne holders
of a majority in amount of tie ovonds tanen oubstanding, in case of any sabsisting defeult or
of any otncr event cntitling the Trastee to proceed nereander, shall hi-e tne right from
time to time, vo direct and coatrol the method and pluace of corducting any sale of tne

ny rart tacsreof, snd any und all proceedings by tac Trastee for the

G

rledged securities or
enforcemcnt 07 anay of the provisions of tnis Trust Indentare or for the srrointment of a

receiver, or for the collcetion of say of s2id securities or the eaforcement or foreclosure

€

of the First and Refinding Nortgage and sny other proceedings tuaken by virtie of any provisions

of tais Trast Indentare, bat they shall heve -o right or rower to involve the Tristee in any
rersonal liavnility of any kxind to any-ody withoit first and from time to time indexnif) ing
it tosits satisfaction.

7, In csse of any sale of the pledged secarities, whether ander the power of cale
hereby granted or by virtie of judicial or statatory rroceedings, and in case of the rollee-
tion of the rledfed secarities or the cnforcement of the lien thereof, the resulting rroceeds

of the particular secirities pledged hereander as stecific secarity for each of the several
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series of bonds then oitstanding hereainder shall oe se¢t apart by the Trastee as a separate
fund for each such series, and each such find shall be arplied as follows:

(a) to the payment of the costs, expenses, fec¢s and other charges of
sich sale or sales and of sach collection oR enforcement, and regsonanle
compensation to the Trastee, its agents and attorneys, and to tae rayment
of all exrenses and liabilities incurred and zdvances or disbursements
made by tue Trustee; the amoaint of sich payments to be pro rated among
the several funds in proportion to the amoants due for prrinciral and in-
terest o~ the bonds of each of the series for which the resrective fands
have been set up;

(b) any amount then remaining of the fund for each series, to the pay-
ment of the rrincipal amount owing and unpaid upon the bonds of that
series outstanding and all accried and unpaid interest thereon, with
interest on all over-due principal and interest at the rate of four and
one half per cent. per anmum; and, in case such proceeds shall be insuffic-
ient to pay in full the wnaole amoant so due and unraid upon the bonds and
coupons or claims for intcecrest of that series oitstanding, then to the

ayment of gsgch principal and jnterest, ratably, sgccording to the agregate
ﬁf sich du¥ and “adfe 1d ﬁ?ﬁﬁelpaijﬁgﬁuﬁ?géﬁ§’1nsta%ﬁ€ﬁﬁ o? 1n%eresﬂ’6ﬁ€%“§ny
other instalament of interest; suoject, however, to the rrovisions of
Sce¢cection L of tanis Article; ’

(c) Any anount then remsining 0f the fund for escn series shall be
transferrcd to and divided among the respective funds for tane other
series rro rata in like manner ss rrovided in clsuse (a) of this Section
7.

(d) any suarplus then remaining to the Railway Comrany, its saccessors
or assigns, or whosoever msy oe lawfully entitled to receive the csame,
or as a coart of comretent Jjurisdiction may direct.
€. In case of a sale or csales of the rledged secairities, whether under the power of

sale hereby grented or by virtue of judicial or statatory rroceedings, the farchaser, for
the parrose of maxing settlement or payment for. the secarities rarchased, chall be entitled
to turn in or aprly towards the rayment of the rurcnase price, and to ve credited with,any
"bonds sand any die and unraid coair ns thereto velonging to the extent of the value of such
bonds and couaions aron & distribation (suabject to the rrovisions of Section 1 of tihis
Article Five) among the holders thercof of tac net rproceeds of suca ssle, after muxin: the

tne costs and expenses of the sale and other-

ks

deduction allowable uander tae teras nereof fo
wise; but sich bonds and courons so arplied in rayment by the rurchaser shall ve dcemed to
thi Qnalec o dnuilite A ALY, o 2t

be paid only to the extent so applied. At any suca puclic sale,4wnether raslic or rrivate,
any holder or aolders of pbonds ma) o0oid for ard parcnase tinc secarities so sold ard may maxke
raynent tanerefor, as aforesaid, snd uron compilance with the terams of sale muy hold, retain
and disjose of suaca securities without firther accountebirity, and the receirt of the Trustee
or of any officer duly errointed to makec sich sale shall be sufficient discharge for the
rurcihase money to any rarcnascer of the secairities or any rpart theredf sold under any of
the rrovisions of tals Trast Indentare.

. In case of the herrening of any of the events of defsult defineéd in Section 2 of
this Article Five, the Railway Confan;, ayon the demand or saccessive demands of the
Trastee, will pay to the Trustee for the venefit of the holders of the bords and colrons
then outstunding, the whole amoant due and ruyable at the time of any zach denznd on all
such ovonds and coirons for princiyasl or interest, or both, as the case mnay be, with intereét
aron the overduie principal and interest coairons at the rate of four and one-half per cent.
yer rnun; end ir case . the Rallway Comnrany shall fail to ra; tac zame Torthwith uron such

demand, the Trastee in 19s nzme as Trastee, and as traistee of an express trust for the

i

benefiu, ratably, of the nolds of salid bonds end couraons, shall de entitled to recover
judgment sgaiust the Railway Company for thc winole @mount so duae and unpaid. Tac Trustee
shall be entitled to recover judgment against the Raillway Comrany, as aforesaid, before or
alter or diring the pendency of any proceedings for the enforcement of the lien of tals
Trazt I[ndentare apon the pledged secarities or in sich proceedings, and ite rignt to re-
covelr sich Jadgment saail not be affected by @n; <¢ale nerscander, or oy tne exercise of any
otner right, power or remedy for the enforceancat of the provisions of this Trust Indenture,

or by the foreclosure of the lier hereof, and in case of the salec of the rledged securities

und of the spplication of the net rrocceds of cale to the payment of the indentedness rer-
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resented oy the bonds, the Trastee, in its name as sach trustee and as trustee of &n ex-

rress trust for the venefit, ratapbly, of the holders of sald vonds &and coarons (subject to
the rrovisions of Secvion 1 of this Airticle Five) snhail oe entitied to receive «nd enforce pay-
ment by tne Railiway Comrany of tiae amoant of any deficlency, tazt is to say, any amcunt

id bonds and coarons then ouatstanding,

e

then renaining dae snd anreid aron all or any ol ¢
and shall be cntitled in its name as such tristee to recover Jadgment for any rortion of
such indeobtedness remaining anreid, with interest. All rights of =ction apon or inder any
of said bonds)por the ;rodmction‘thereof 1pon'the trigl or othcr proceedings relative there-
to. No recovery of any jidgment by the Trustee, and no levy of any execition under sach

judgment uron rroperty suavject to the lien hereof or uaron gny other property shall, in any manner

or to any extent, affect or impair tne lien of ti¢ Trustee hereander, or any rijats, powers or remcdies

12

of the Trastee or the holders of the bonds, dat sach lien, rigats, rowers and -emedies shall

continue in effect and unimrzircd as before.

Trastee under this section shall be apr.ied by the Truastee

a

Any mcneys collected by tn
first to the pa;ment of the, cXxpenses, disbursements and comrensation of the Trastee, 1its
agents £nd ettorieys, and second, towards rayment oF the amounts then diae and anraid urpon
sucn oonds and coapone in respect of waich such monejs shall have bDeen collected, ratably
and withnut any pref.rence or priority of cny kind, accord.ng to tac amounts due and rajadle
iron sac.l oonds end coapons, reéspectively, at the date fi.ed oy vae Trastee for the distri-
bation of sica money<, upon prescnitation of the several bonds and coapron: snd stamping saich
pay ment thereon, 1If partly<faid, snd aron sarrender thereof, if fally raid, suvnject, however,
to the provisions of Section L of this Article Five.

17, In case a receiver shall be aryjointed of the Railway Comrany, or of any if its

w

rrorerty, or of uny part of the rledged secarities, or shall be srrointed hereuander, the
frastee shall, notwithstanding the arrointment of any sich receiver, be entitled &s rledgee
to continue to retain rossession and control of «ll or sany of the vonds, courons, secuarities
or moneys now or hereafter rledgcd or neld hereander.

1l. MNo holder of any of the vonds oxr of any coipon hereby secared shall have any righnt
to institute any sait, action or rroceeding in cci1ity or at luw or any special or other
statatory rrocéeding for the ¢nforcenent of this Trist Indentare, or Tor the execution of
any trust thereof, or for the appointuent of & receiver acreuander, or for the recovery
against the Railway Comrany of any amount declarcd or become due and payable for princirpal
on any of the bonds by declaration or upon a sale as in Section & of tnis Article Five pro-
vided, or For any rcmedy under this Trast Indenture, unless suca holder previously shall
have given to the Trustee written notice of a default hereunder snd of the continuence
thereof as herein.efore prrovided, nor uniess the nolders of twenty-five per cent. in amount
of the bonds then outstanding snall hove made written recuest apon tne Trastee, and shall
have afforded to it a reasonsble orrortuarity either to proceed to exercise the rowers here-
inbefore ¢granted or to institute such acetion, saiit or ;rocgeding in its own name, nor unless,
also, they shall hsve tendered from time to time to the Trastee secarity and indemnity satis-
factory to it against the costs, exrenses and liabilities to be incirred therein or thereby;
and sich notification, recaest and offer of indemnity are heredy declasred in every saich case
&t the ortion of the Trustee, to be conditions rrecedent to the execition of the powers end
trasts of this Prast Indenbire, Tor tne benefit of the bondholders, and to any suach suis,
action, rroceeding or renedy.

12; 0o remedy herein c-nferred uron or reserved to the Trastee, or tae nolders of the g
bonds, is intended to ose exclasive of any other rcmed) or remedies, but each and every such |
remedy shnall ve camulsative, and snall ve 1n adlition to every other remedy given hereunder

or now or nereafter existing st law or in egait, or by statate.
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In case the Trustee shall have rroceeded to enforce any right ander this Trust Inden-
ture, by sale, foreclosare, or otherwise, and such rroceedings shall have been discontinued
and aocandoned, becaise every defailt apon whlch the same shail ve foinded shall have been
cured, or because of the waiver of suich defualt, as acrein rrovided, or for any other
"reason, or siall have been deteriined adversély to tne Trastee, then, and in ever; such
case, tae railway company @nd the Trustee shall severally and respectively be restored to
their former position snd rights hereunder and in respect of the trust estate, and all
rights, remedies and powcrs of tae Trustee snall continue as though no sich proceeding had
veen taxen. |
13. ©No delay or omizsion of the Trustee, or of any nolder of any of tne bonds, to
.exercise any right or prower accriing upon any defauit snall imyair any; such right or powsr,
or snall oe construed to be & waiver of any suach defaalt, or &an acciiescence therein, nor
shall the eaction of the Trustee, or of the vondholders, in case of any default or of any
defa1lt &nd the sabsecuent waiver of such default, affect or impair the rights of the
Trastee, or of such bondholders, with resyeect to any subsecuent default on the part of the
Railway Company, or imrair sny right resalting therefrom; snd every rowcr and remedy given
by this Article to the Trustee, or to fhe holders of the bonds, respectiveliy, ma) be exer-
cised from time to time, and ss often as may be deemed exyredient by the Trustee or by the
bondholders, respectively.
ARTICLE SIX
DEFZASANCZ CLAUSE
1., If, wien the principal of @ll the bords o0f any scries snarl 1n any manner nave
become due und peyable, the pPailway Comiany saasl well and truly pay, or cause to be raid,
the whole amount of the principal and interest and the premium (if any) due uron all of
sald .onds of such scries tnen ouvtstending, Lncluding interest orn all instalments of interest
in arrears, or.a;.l provide for such payment by devositing for the payment of saich bonds
interest and prealam (if any) with the Trastee the entire amount then due; or if at any
time before tnc oonds of any series shs.l become Gue «nd rayable the Railway Coanrany shall
sarrender to tae Trastee all of the oonds of suach scries then outstanding hereunder, with
all unpaid courons, mnataired snd anmatared, deronging thereto (or in case of missing unrsid
coarons, an amoant ir cash ccual to the face amoaint thereof), and in every case ghall also
1ay or caise to be raid, sll other sams to be paid hereander by the Railway Comrany with
resyect to bonds of said series according to the trie intent and acaning of this Trust
Indentare; and if the Rsilway Comrany shell not otherwise be in defaalt nereuander; then,
and in sny sach case, all of the bonds that shall not have been cunceled when delivered
to the Tristece saail be canceled by the Trustee (and, if the "ailway Coxpany shall in

writing so reguest, ©ll canceled vonds snall be delivered to the Railwa) Corpuny) and all

(=l

bonds @nd coipons or other seciritics hereby scsigfned or pledged hereander as :specific
sccairity for sach scries, then sivject hereto, shall revert to the Railway Cowmpany, 1ts
Successors or assigns; und in such case the esvate, right, title snd intcrest of the
Tristee in respect thereof snall ceusc, determize and vecome void; and the Trustee, on
demand of the Rallway Comrp&ny and at the cost and expense of bthe Raliway Cowpany, skall
execute proper inst. ancnts acknowiedging satisfucticn of tals Trazt Indentare sas to the
series of oonds £0 paid and sasll deriver and gy over to the Pallwey Courany or apon its
order a.l Wirst and Refuinding Mortguge 3onds =nd coayons or other secuarities and all cash
then heud 0oy 1t hcreander as cecrity for the sonds so reid; provided, however, that this
Trast Indentare shall ve, co tinue 2nd remein in fall force and virtue, in resyect of the

bends of 21y other series at the time outetandling nereander snd the secarities rledged ss

srecific security therefor.,
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ARTICLE SEVEN

IVMUNITY OF INCORPORATORS, STOCKHOLDERS, DIRECTORS
AND OFFICERS.

l. No recourse for the rajment of the rrincipasi of or interest upon any oond or
coupon or any rart thereof or for any demund or claim based thereon or on this Trast Inden-
ture or existing othcrwise in respect or by reason ther:of or hereof or arising becesuse of
the creation of any indebtedness hereby secuared orbased uron or arising oat of any covenant,
agreemnent or obligation contained in tnis Trast Indenture or in any bond or coaron or any
breach of any thereof shall be had against any pérson by reason of his being or having been
an incoriorator or rast,.present or future stocxholder, officer or director of the Railway
Company or of any rredecessor or successor corroration (including any suiccessor in rerson,
estate or ooligation), e€itaer directly at tae silt of any credifor or through the Pallway
Comnrany or any rredceessor, assignee, grantee or suceessor corrorastion, by the enforcement
of any assecument, call or rajment or otherwise, or througnh any recelver or assignce or
trustee in bankraptey or other representatiye of the Railwsgy Comyany or its creditors or
by.any legal or equitaovle proceeding or in any other manner, whether for amounts unraid on
stoex suabscriptions os for aay liability of any xind, by virtue of eny constitution, statute
contrauct, exrress or implied, representation, rule of lzw or otherwise (save only agsainst
directors or officers, for malfeasance or cross aneg.igence in the yerformance of their
daities as sach directors or officers); it oveing cxpressly zgreed and understood thet this
Trast Indentire and &1l obiiéations hereby secared or cstavlished are solely corrorate
.obligations, and that no prersonsl lieciiity whnatever (save onl; a&s sforesaid) shall attach
to or be incarred oy any persons D} reason of their being or huving been incor;orétérs or
rast, present or fature stockholders, officers or directors of the Railway Company, or of
any rredecessor, assignee, grahtee or saccessor corroration throigh the creation of the
indebtedness hefeby antiorized, or tiis Trast Indentuare, or any of the obligations, coven-
ants, rromises or &greements contained in this Trust Indenture, or in any oF the bonds or
courons, or to be impiied therefrom; and that any znd all personal liability (save only as
aforesaid) of every name and natare of, &nd a3 and &1l rights and claims against every
such yerson by reason of his being or having been an incorrorator, or past, present or
fature =tockholder, officer or director, wicethecr arising at common law or in equiity, or
created or to be created by statate or constitution, are nereby expressl) released and
waived as & condition of, and &s a puart of the consideration for, the execuation of th'.s
Irast Indentare and the issie of the oonds and the isterest obligations hereby secured..

ARTICL® EIGHT
3CNDHOLDERS ' ACTS, HOLDIKG AND APFARENT AUTIORITY

l. 4ny demand, recuest, notice, direction, consent, waiver, apro.ntment, removai or
other instrament, rccaired or permitted by this Trust Indentire to be signed zund execuated
by bondholders, wmay oe 1+ &ny namocr of concurrent writing of similar tenor and msy se
signed or execated by sich dondholders in rerson or by agent arrointed in writing. Proof
of the execation of such demand, reguaest, notice, direction, c-nsent, waiver, arrointrent,
removal or othsr instrament, of of the writing arrointing any sich agent, and of the owner-
ship b} an;vpe:son o%‘qdédé:or of coirons, shall be su“ficient for any purrose of this
Trist Indenture, ana'sgali.qe conclusive in favor of the Trastee or of the Railway Compan)

with rggard to action b;'theﬁ,for elther of them, tazen under suach instrument 17 such proof

be mede in the following -rannecr.

(¢) The fact ani date of the execatlion by any perscen of any such
instriment may ve rroved by the certificate under his official seal
of uny notary paolic or other officer in any Juarisdiction, wno, by
the laws thereof, has power to take acgnowiedgencnts or proof of
deeds to oe recorded witain sucn Jjarisdiction, that the perscn signirng



"Mortgage Record, No. 81, Madison County, Iowa &

JENKINS-FERGEMANN & CO., WATERLOO, 10WA—-NO, 6051

sach insSrument did acinowlcedge nefore him the execution thereof,
or by the affildavit of a witness of such execition;

(b) The fact of the holding by any condholder of bonds &nd
courons ard the amounts, series and issie nambers of such vonds
and the Adate of his holding the zane, may be proved by a certifi-
cate éxscuted oy any trast comrany, bank, vankers or other dejos-
itary (wherever situated), 4f sich certificate shall be deemed Doy
the Tristee to De satlisfactory, showing that at the date thercin
mentioned suach rerson had on derosit with such trust coopany, bank

r dangers or otacr derositary the sonds and coarons described in
such certificate. Such ownershipr shall te rresumed to continue
antil written notice to tne contrary is served upon the Trastee.

ARTICLE NINE
CCNCERNING THE TRUSTEE

l. The Trustee, for itself snd itvs successors, heredy accerts the trusts estabiished
by this Trust Indentire, but only upon the terms and conditions hereof, incliading the
following, to all of walch the Railwa) Company &nd the resrective holders of the honds
agree;

The Trastee shall not be recuaired to record, re-record, file or refile or fegister
this Trast Indenture or any surplement thereto or sny convenance or transfer of farther
assurance, or any other parper or instrarent relating hereto or thereto or to register any
First and Refunding Mortgage <=0onds.

Meither the Trustee nor any of its agents or attorneys shall be under any resronsibility
or daty with respect to the dispositi-n of tae bon@s or of the rroceeds of the bonds by the
Rallwey Company, nor snasll the Trastee be recuired to tate any action to secare the assign-
ment, glcdge'or derosit to or with the Trustee of aay of the First ahd Refarding Mortgage
Bonds, or other secirities, assigned, rledged or derosited or agrced to oe assigned, rledged
or deposited with tne Trustee under tals Trast Indentaire.

=Ny &ction at any tilme tuxen 0y the Triastee pursuant or wita resrect to this Trust

reéss

kel

Indentire or any sapplement tacreto, at the recaest or with the consent or arrroval (ex
or imylied) of sny person who &t the time is tiac owner of any bond secured hereuvy;, snall
be concrasive and dinding uron oLl futare owners of suach ocond. i

It sacil ve no part of tae duty of tac Tristee to see to the pa;ment of any tsx, assess-
ment, 41ty or other cherge waicia may ¢ levied or cssessed against tne Railwgy Comrpany or
against the pledged rroperty or the income tazrefrom, or sgainst the owners of the bonds
or to see to the performsunce or ouservance of sry} of the covenants or agrecrents hereof on

ilway Comrany.

oY)

the rart of the R
Tnléss and until the Trustee shull have reteived written notice to the contrary from
the holders of not less than twenty~five rer cent. in aggregute rrincipal amount of the
bonds Outstanding, the Trastee may for all ryurposes conclasively assume thst no default has
been made in the rayment of any of the bonds, or of any of the interest therecon, or in the
ooservance or performance of any of the covenanis or conditions contained in the bdnds, or

in this Traist Indenture, or in tae First and Refunding Morbtisage bSonds, or in the First and
Refunding NMortgaee or in wny othcr bond rledged nereunder, or in the mortgage securing the
Same; tn&t no recelver has been aprointed of tiae Railway Company or of any siccessor, rur-
chasing corroration or other assign, or of the trist estate, or any pasrt thereof, sudbject

to any suacn mortgege, or of any of the prorerty of the Reilway Comrany, or of the rledged
gccuarivies; tnat no jadgment nes oeen entered arainst, and no attacament hss ocen levied

aron, the rropert; of the Rallway Comrany or sny grantee in rossession of saLstantislly the

wiole of the trist estete subject to the First end 2<fanding Mortgage.
The Trastee shalli not be rcguired to taxke any action in respect of any sach defsalt,
fact or event, or to taxe any sction towards the execation or eaforcement of the trasts

hereby created, wiich yh its orinion will be likely to involve it in expense or liability,

inless reciested by an instrament in writing, signed by the holders of not less tnan
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inciral smouant of the vonds then outstanding, and

fwenty;}iﬁé”péf éénb. in aggregsve Lr
tendered scecarity &nd indennity satisfactory to it s.zinst expense end lisoility, anyting
nerein contained to the contrar)
Fouar hereof; bat neither any sich notice or recuest, nor this prrovision therefor, shnall
affect any discretion herein given to the Trustee to determine whether or not the Trustee
shali taxe action with respect to such default, fact or event, or whether or not it shall
tage actlon withoat =uach reciest or indemnity. |

All reyrescntations and recitals contained in thiis Truast Indentire znd in the oonds
and courons (save only tae Trusteessutiientication uron the bYonds that the same are oonds
described nerein) are made b; tae Railway Coarany solely and the Trastee sasll not ce
responsible thercfor or Zor any statement thcrein contained or for any action or thing 0
it done, ordered or rermitted by reason of any rerresentation rede by the Rallway Company
or any of its officers.

The Trustee shall rot oe responsivle for tne execition or validity hereof, or of the
bonds issied hereunder, nor for tae sufficiency of she secar.t)y provided nerein, nor for
the geniineness, vairidity or vualue of the pledged .onds or otvaer secirities, nor for the
aitnorization or Lack of savnorization of this Trust Indenture or of the ovonds oy any
governmental commission or sutaoritvy, and makes no rerrescntation in resrect thereof. The
Tristee saall oe under no obligation to see to the delivery to it of the bonds or other
secarities intecnded to oe pledged hereinder, nor to see¢ that any of the ovonds or other se-

cirities intended to be assigned or pledged are rrbperl; or legally sa>ject to the lien

nereof, excert as otherwise expressly rrovided in tais sgreement; nor to give notice to any

rerson of the maxzing of this Trast Indentuire.

The Traistee shall be protected with respeet to any and all acts or actions taxken,

suffered or permitted by it in reiience uvon any notice, demand, walver, cory of resclution,

recuest, consent, orinion, certificate, report, affidavit, statement, list, imdemnity wond

or other raper or -ocument delivered to it rtarsuaant to any rrovision of this Trust Indén-
tare, or otaerwise, and oneiieved by it to ve genuine and to have been signed, executed,
verified or certified by tne proper rarty or rarties.

The Trastce may exercise its powers and perform its duties by or through, &nd may se-

lect and eaploy in and sdout the execation of tals trust, attorne;, arppraisers, accountants,

agents and other emrloyees, whose reasonevle co.rensation shall ove deemed part of the ex-
renses of the Trastee. The Tristee snall not be answeravle for the default or misconduct
of any attorne;, arpraiser, accountant, sgent or otner empioléc arpointed by it in pursa-

211 the Trastee pe lisble for anytning waatever waich it may do or re-

[\]

ance aereof, nor s:ia

frain from doing in cornection with this trast, excert its ow~ individasl wilfai misconduct

or de“aalt,

The Trustee may aivise with legal counsel &¢nd the orinion o* coansel shall be a full

rrotection and justification to the Trastee for anytning done or suffered to be done by it

in accordance with suaehr orinion.

L

In cuse at any time it shdll ne necessary or rrorer for the Trustee to make any in-

vestigation respecting any Tact peraretory to taking or nct taking any action or doing or

not doing anytning &s Trastce nereinder, a certificate signed and verified by the President

or a Vice President znd by the Secerctury or an assistant Secretary of the Railway Conrany,

under its corrorate sesl, shall, <¢xcept as in this Truast Indentuare otherwise expressly

rrovided for, be conclasive evidence of z2ach fact to protect tine Trustee in &ny action waich

it may take or refrain from taxing by reason of the suprosed existence or non-sxistence of

sach fact.

The Tristee may construe any of the provisions of this Trast Indenture or any supplement

notwitastanding, excert zs yrovided in Section 3 of .rticle
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'hereto, and any constriction placed ipon any rrovision hereof or thereof vy the Trustee
in good faith shell be binding upon the holders of the bonds issied hereander.

The Trustce or any officer or director of taie Trustee, in its or his individual car-
acity, may accaire, hcld or disrose of oonds and coarons with the same rights waich it or
he wouald have if it or he were not Trustee or suca officer or director.

2. Tne Trustee shall be cntivled to reasonablé comrensation for all services rendered
by it in the execcuavtion of the trust herevy created, and the RailwayCowmpany agrees from
time to time to pay such cougensation and &also from time to time to pay to the Trustee
(with interest) all lizoility and expcnses, inciuding counsel fees, waich it may have in-
carred nereinder, and to indeanify the Trastce for ell Liability by it incarred shall be
secuared by the lien of tais Truast Indent.re, and if the Rellway Company shall fail, neglect
or deluy to paj the same promftl;, they shali ve pald from and o1t of the funds in the

Tristce and from and out of the rled¢ed sccarities rrior to any rayment there-

(]

hands 0oF th
from to or uron the order of the Railway Comrany or of or on account of any of the bonds
or coir~ns =nd prior to the termination of the trust created by this Traszt Indentare,
whether or not a receiver shall heve been arrointed of the Railway Comrany, its successor
or assign, or of tne rrojerty of the Railway Compuny, or shall be in rossession or control
of any of the rrorerty subject to the lien of tac First and Refunding Mortguge, or tae
trusts of tanis Trast Indenture shall te in course of admninistration by or under the direec-
tion of any ccurt in =ny Jjurisdiction.

Y, =

. The Trustee or any sSucCCESsSOor O saccessérs hereunder may resign and be discharged
of the trusty created by this Trust Indentuare oy execubting an instrument in writing resign-
ing suach trasts, speciiying tae date &nen sach r¢signation saall take effect, and filing the

. ~ same with the Rsiiwu) Comrany at its office or agency in the City of New Yorkx, Ne. Yorg, at
least btalrty days (or such saorter ti.c as ma); D& accepted 0y the Board of Directors or
Finance Conulttee of the Raliway Cornjuny as sdecuate) selore suich resignation is to take
effect. 3Saich resignation shall tage effect on the day; specified in said writing and notice,
un.éss rrevioasly a successor trastee shail ve arpointed as nereinafter provided, in which
event such resignation saall take effect lmmediateiy upon the arpointment of such successor

[ 4

trustee.

The Trustee or any saccessor hereunder may be removed at any tire Dy &n insﬁrament or
concirrent instraments in writing, exeearted by the holders of two-thirds in aggregate
principal a2mount of the bonds then outstaniing, and filed with the Trastee; rrovided, there

41

be paid to the Trustee allmnoreys then due to it hercander; znd &t any time rrior to the
authentication and delivery of any »onds, or, if -t any time all o the bonds rreviously
aathenbicated and delivered shail hsve been surrendercd to the Trastee and no bonds shali
be 01tstanding hereunder, any trustee hereuﬁder, original or successor, may be removed by
an instrament in writing executed by the Raliway Company and filed in like wmanner; and in
such last mentioned case tne Railway Comrany oy an instrument in writing executed by order
of its Roard of Direcctors or Finance Comn:itteée may aproint a successor to the trustée so
removed, °

In case at any time the Trustéeée or any saccessor or successors, shall resign, or shall

be removed by the oondaolders, or siall otheriwise become incapsdle of zcting, a successor

]

in the trast may o0e arpointed oy the holders of mejority in aggregate principal amount of
the bonds then outstanding, by @n instrument or concarrent instruments in writing signed

by such bondholders or their dualy suathorized zttorneys in fsct snd filed with the Railway
Company; rrovidel, nevertheless, end it 1s hereby agreed and declared, thet in cacse at any
time of any sich resignetion, removal or oth:r incaracity, the mailway Comrany, by an in-
strument execated by order of its Board of Directors of Pinince Committee, mey arroint

R R R




SVD Mortgage Récord, No. 81, Madison County, Iowa

JENKINS- ; (A= 1 —

ee shall be appointed oy the ovondaolders &as herein aathor-

NP | e T

sucn suaccessor uantil a new trust
ized. The Raiiws) Comiany snall paoiisn notice of any sach appointmént o, it made at

lcast once in esch calendar weex (in each instance upon any dsy of the weex) for four

successive weeks in one daily necwspaper of general circilation printed in the Eﬁg-ish

langusge and rabirished in cach, the Borough of Mannhattan, City of New Yorx, &nd the City

of Chicago, Illinois; but any new trustee sprointed -y the ailway Comrany shall immediately snd
withoat further act, be superseded vy a trustee arpointed by the bordholders in the manner

above nrovided.

If in a prorer case no aprointacnt of & successor trustee shall be made rursuant to
the foregoiig provisions of tnis Article within sixty days after the resignation or removal
of any trustec hereunder shall have taken effeet or after any trustee hereunder siall have
become incapable of acting, any ocondholder -or tac rctiring trusteec may apply to eny coart
(State of New York to\appo;nt a successor trasvee, and sacn court ma; thercapon, after sach
notice, if any; as such coart may deciun prorer and prescribe, appoint a successor trustee,

Every trustee hereunder ( except as rrovided in the next sacceceding varagraph) shall
ve 8 trast company or a nationsl baniing assoclation having an office in the 3orougn of
Manhattan in the City of New Yorx and hsving a capital and surrlus aggregating at least two
million dollars, anless thecre bg no sach trust comrany or nztional ouanking association fully
g 1torized and caalified and wiitling to discharge the daties of trige hereander.

If at any bime or times, in order to conform to any légul recairements, the Railway .
-Company shall so recuest, fthe Railway Company and the Trustee shall have rower to arroint,
and saall anite in the execition and delivery of sll instraments and the rerformznce of all
agreenents necessary or rrorer to arpoiat, a trust comreny or nstionasl hanking association,
or one or more'persons ayrrroved by the Trastee, as additional trustee or trusteces, c¢ither
to act as co-trustee or co-trustees of all or any of the sccirities at the time subject to the lien
hereof, jointly wibth the Trustee originally named herein, or its successor or successors, or
to act as a sepsrate trustee or trustees of asny of such secirities, and in eithecr case with
all sich of the rigats, rowcrs, daties cnd oviigations heredby conferred or improsed upon the
Trustee as siall oe set forth in saich instrument of arpo.ntment, She samc to be exercised
¢ither Jo.ntly witn thne Trustece or seraratvely as suach instrument as prescribve.

The Trustee shall not ve in any way resronsiovle for any loss incurred by reason of any
misconduet or default on the part of the banking associati-n, trust company or tane person
or Ieérsone so appo.nted.

Any new btrastee agrpointed hereunder snall cxecate, acinowledse and deliver to its or
his co-trastee or co-trastees, if eny, &nd also to the Resilway Counpsny and to the retiring
trastee, an iwstTromet sccerting such arprointment hereander, and thcreapon such new trustee
without any “arther act, deed or conveyance, snsli become faully vested with all of the se-
cirities, rroperties, interest, rights, rowers, trusts, daties, and ovligations of his or
its rredecessor in the trast, oriif a co-trustee hereunder with all suach thereof as shail
be described or sebt forth in the instrament ~° its arrointient, with like effecct as if
origin?lly n=med zs tristee herein ind he:reby vested with the sume secarities, proyperties,
interests, rights, rowers, trasts, daties and obligations; buat any tristee ceasing to act
snall, nevertaeless, on tae written reciest of the Rsilway Company, or of the new trustee,
execute and deliver an instrument transferring to such néw tristece, or to such new trastec,
and itf or his co-trustee, aron the trusts acrein e.jpressed, all of the secarities, prop-
erties, interests, rights, powers and traists of the trustee so cessing to acet, and shall
duly assign, transfer snia deliver all oonds, propefty énd money s acld L, or Tor the account
of such trastee to the new trustee., Should any deud,.conve;ance or instrument in writing

from the Railway Company be regiired oy the new trustee for more fuliy and certainly vest-
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rowers and daties, or any thereof, any und all suach deed, conveyances and instraments in
writing chall, on recguest, o¢ executed, acknbwledged and delivered oy the mailway Company.

Excert &s herein expressly rrovided to the contrary, any notice, recuest or other
writing Ey or on venalf of the bondholders delivered solely to The National City Bank of
New York, or a trustee appointed as saccessor to it, shall ve deemed, if at any time there
zhall be more than one trustee nereunder, to have been deiivered to all of the trustees
hereunder as effecctually as if delivered to each of taem.

Any trastee or trastees nereunder may, so far as may ose lawful, at any time, Dby an
instriment in writing, constitaed any other trastee hereunder its, his or their sgent cnd
attorney in fact, wit: power and authority, to. the full extent waich may be permitted oy
law, to do all acts and taings and exercise all discretions hereunder in behslf of, and
in the name of, the trustece or trustecs execiting such instrament.

5. Any company into which the Trustee, or any successor to it in the truste created
by this Trast Indenture, may de merged or with which it, or any successor to it, may be
consolidated, or sny comrany resilting from any merger or consolidation to which the Trustee
or any suc1 successor to it, shall be = parfy rrovided suach comrany shall be a trust com-
pany organized under the laws of the State of New York or nautional banxing association
orga~ized under the laws of the United States of sme.cica, and shalil do business in the
Borough of Manhattun in the City of New Yor.: shalil be the successor trustee under this
Trust Indenture without the execation or filing of any paper or further act on the rart
of elther of the rerties nereto, anytiing herein to the contrary notwithstanding. In cacse
any of the bonds shall have bcen authenticated, but not delivered, any such successor
trustee mey sdopt the certificate of aathentication of The National City Bank of INew York
or of any successor to it, as Trustee hereunder, and may deilver such bonds so autnentica-
ted;.and in case any of the donis shall not have been zutaenticate., any successor btrustee
m:y aathenticate sich bonds either in the neme of any :redecessor traistee or in the nsme
of gich sicecessor trastee, &nd n &1l _ach cases sucn certificate shall nuve the full
force wiaich 1t iec anywhere in said b nds of in t:is Trust Indenture provided tnet the
certificute of the Tristee shail have.

6., In all cases where tnis Trast Indentare doeé rot make other express rrovision as
to the evidence on waich the Trustee may z2ct or refrain from acting, the Trastee sha.l ce
rrotected in zcting or refrainineg from acting uander any rrovision of this Trust Indenture
in reliance uron & certificate as to the existence ok non-existence of any facts (a) signed
by the President or a Vice-President of tae Railway Comapany and (b) signed oy its Treasarer
or an issistant Treasarer and (c) sealed witn its corrorate seal, duly attested by its
Secretary or an sssistant Secretary.

ARTICLE TEN
SUI'DRY PROVISICKS

1. All tne conveyances, covenants, stipulations, rromises, undertasings and agree-
ments herein contained by or on behalf of the Railway Comrany saail bind its successors and
assigns, whether so expressed or not.

2. Tn< word "Trustee" or any word of reference to the Trustee, sich ss "it" or mitsn
incLides tvhe Trastee for the time Leing, whether original or successor, The words "Trustee)
"pond,™ "oondholder™ &£nd "holder" include the plural ss well as the singular number, unless

otherwise exyressly indicated. 1In tne case of bonds rledged or otherwisec njyrothecated, the
words moondnolder" and "nolder" saail oedecmed to heave refcerence to the person st the given
time actislly in posscssion o cuca vbonds. Tihe words "bondholdef" and "holder" include txe
re¢ istered owner of registercd oonds without coupons &and coaron oonds registered as to

rrincipal. The word "person" used with reference to & bondholder includes sssociations
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or corvorations owning any of said bonds. The words "First and nefanding Mortguge Ronds"

and "First and Refunding Mortegage Gold 3onds™ mean bonds issued under and secured by the

First and Refunding Gold Bond lortgage of the Railway Company, dated April }, 1904, to

Central Trust Company of New York and David R. Francls, as Trustees, under wnich Central

Union Trust Company of New Yorx and George S. Hovey are present Trusteces. The words "face

amount," wherever used in this Trust lndenture with reference to bonds, signify the rrin-

cipel amoant stated on the face thereof, exclusive of all interest. The words "rpledged

secarities" mean all the First and Refunding Mortgage Bonds and other securities at the time

neld by the Trustee in rledge hereunder.

All bonds which shall have been authenticated and delivered by the Trustee and shall

not have been

51id or redeemed or otherwise accaired by the Railwa; Comrany end carrender-
L J

ed to the Trustee, or the rayméent or redemption whereof, as provided herein, shsll not

have been rrovided for by the devosit as herein rrovided of an amount in cash sufficient

for sach rvayment or redemption, shall be deemed "outstanding™ within the meaning hereof.

4. Nothing contained in this Trust Indenture or in any of the bonds or courons shall

prevent any consolidation or merger of the Railway Company with or into any other corypora-

tion or any lease, sale, ccnveyuance or transfer to u corporation at the time existing under

and by virtue

emrowered to &

including all
rrovided thst
such terms as

nd the rights

of the laws of any state or states or of the Tnited States of America, and
cgiire the same, of all of the property of the Raillway Coapany as an entirety,
of the bonds, courons and othesr secarities pledged un@er this Trust Indenturc;
guen consoiidation, mrger, lease, sale, conveyance or transfcr shall be on

to rrescrve and not to impair the lien und secirity of tais Trastylndentare

and powers of the Trustee and of the nholders of the conds, &and that any

corporation formed by sich consolidation or any corroration into whica the Rallway Cowrany

shall be merged or wnich shail purchese or receive such conveyance or transfer or lease

shall, as part of such consolidation or mcrger, or as rpart of the consideration for such

pirchase, conveyance, transfer or lcase, expressly assume to maxe due arnd punctual payment

of tne princiral of &nd interest on all of the bonds issued aereunder and to keep and rer-

form 211 of the covenunts «nd conditions in this Trast Indenture recuired to be kept or
. G b

performed by the Railway Company and shall, simultaneously with the delivery to 1t of a

transfer, convejance or leasse, execute snd deliver o« proper ianstrament to the Trustee in

form satisfactory to tae Trastee, whereby it shail sssame die ani punctusl payment of the

princiral of and interest apon all of the bonds and the performence of all of the covenants

and conditions of this Trast Indentire recuired to be kert or rerformed by the Raillway

Corrany 4nd shall confirm, ack-owledge and adopt on its own behalf all of the grantg, rowers,

waivers, warranties, covenants and egreements herein and in the bonds contained ani nade

by or on oveasi” of the Railway Company und shsll agree that all of the bonds then outstand-

ing or thereafter to ne issued and all of the provisions of this Trust Indenture shall in

transferee,

grantee,

all resyects have the same force and effect and sisll bind such suecessor coryorstion,
& >

aq 4,%{ IJ.AJL 441,»‘;:‘:—‘_1«:&_-( S o, bt Thea Waw?aj:oo—w, 9‘64,;,(:-,& Al c ol odo)
wabTa Time waen the wep—tme title to all of tne prorerty snd
Iror ¥

or

rights, so transferred, conveycld, or icased, was fully and assoluvely vested in said

successor corporation, transferee, grantee, or lessee.

Any sach

delivering to

suicecessor corporation, trensferee, granteec or .essee upon executing and upon

the Tirustee an instrument in form satisfactory to the Traistee of the character

aforesaid, shall sicceed to the Railway Company with the same effect (except as a contrary

intention clearly appcers herefrom) as if it haud oeen nemed herein 8s purty of the first

part hereto and be sadrogated .nd sabject to a«ll the rights, interests, powers, liabilities

and ovligations of the Railwa) Company under and oy rcuason of this Trust Indenture or of

the bonds. For every rarpose of this Trust Indenture (except as a contrary intention

e ————
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clearly arpears herefrom), incliding the provisions having reference to the cxecation and

issue and use of any and all of the bonds, the term "Railwsy Compeny" inciudes and means

not only tae party of the first part hereto but also uny such successor corporation, trans-
feree, grantece or iessee that shnail have complied with the conditions rrescrived in tais

section. wvery; suach saccessor corporation, transferee, grantec or lessee that saall hsve

casiified vy complying witn said conditions small possess and from time to time may exer-

s
.

cise eac.: and every right and power hercunder of the Rzilway Coareny in the name of the

Railway Coapany or in the neme of sach siccessor corporation, transferee, grantee or lessce
or in the names of both said comranies or othcrwise; and any act or proceeding by any
rrovision of tais Trust Indenture authorized or reciired to be done or rerformed by any
j0ard or committee or any of the officers of the Railway Comrany shell and may be done or
rerformed by any'board, committee or any of the officers of any corporation that shall at
any time be such lawfal saiccessor corroration, transferee, ¢rantee or .essee. Such corror-
ation may cause to be signed and may issue in its own naze or in the nemes of the Railway
Comrany or in the name of ooth said companies, as it shall elect, any or all of the bonds
which snall not theretofore huave been issued by the Railway Comrany and delivered to the
Trustee, &and, for that purrose, may from time to time cause the Railway Company to tuke any
corrorate action that may bpe necessary or proper; and the Trustee upon the order of such
successor corroration, transferce, granteé@; iessee in lieu of the Railway Company and
sabject to ail the terms, conditions and restrictions herein prescribed, shall authenvicate
and deliver any or all of the Donds which shall have been previously signed by the officers
of the Rallway Comrany and delivered to the Trusbtee for autaentication snd sny bonds which
Suc¢a successor corroration shall tanereafter cause to be signed and delivered to the
Truastée Tor that purrose. All bonds so issaed sasll in all resrects have the same legal
right and secarity &s the bonds theretofore or thereafter issied in accordance with the
terms of tals Trust Indenture as thoash sich siccessor corroration, transferee, grantee

or lessee had execated, delivered ani actiaily issued all of said bonds swéusdexcerbed,

s ani had execuated and delivered tnis Trust

Indentire at a time when the title to the rroperty covered by sich conveyance and transfer
was fully 4and absolutely vested in such siccessor corroration.

Nevertneless &t any time the Railway Comrany by an arrropriate instrument in writing,

[¢)]

executed ruarsaent to a reésolation adorted oy 1%s Board of Dircctors or Finance Coamiste

surrender any of the powers reserved to the Raiiwa) Com-

.4

and delivered to tiae Trustee, aa
rany or to such saccessor or rurcaasing or leasing corporetion, so far as the same shall
remein ancxecibted; and théereapon such power or powers so surrendered shall terminate.

4. 4any written demand, reguaest, notice, certificate, arproval, waiver, nomination,
arpointment, designation, direction, or otner similar act to ne made, given or execited
by tne Railway Company under any of btne provisions hereof shall, unless otherwise exyressly
rrovided nerein, pe deemed sufficientliy mede, given and e.ecated, if (a) signed by the
President or a8 Vice-TFresident of the Raillway Company, &snd (b) signed by its Treasurer or
an Assistent Treasirer, and (c) sealed with its corrorate seal, duly attested by its Secre-
tary or an Assistant Secretary. Any notice or demand In respect of the bonds &nd couarons
or aunder this Trast Indenture may be served or made a2t the Head Office of the Trastee, or
in the case.of 2 notice to, or demend uron the Reilway Conreny, a2t the office of the Rail-
wa) Coarany in the City of Chicago, Illincis, or at its office or agency in the City of
New York. The Trastee mal receive a certificate ander the corporate seal of the qailﬁay
Comrany, duly attested by the Secretary or an Assistant Secretury of the Railway Comrany,

&s sufficient evidence of the rassage of any resoluation by the RBoard of Directors or by the

Fineance C-mmittee of the Railway Comrany.
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The Trustee may receive, 1n iieu of any certlfled copy of a resothlon of the Flndnce

Committee of the Railway Company recuired to be delivered to it by any of the provisions

of this trust agreement, a writing subscribed by all of the members of such Finance Committee,

reciting or stating the same matters as are reciired by the terms hercof to be recited or

U/

stateg in the resolition of the Finance Committee,

5. This Trast Indenture mey be simuitaneousl) e€aecuted in several counterrarts, ecach

of wnich, so executed, snall be decemed to be the original, slth uigh a&ll or any of the others may

not be rrodaced, and such counterperts shall together constitute one and the same instrument.

6. If any provision or provisions of this Trust Indenture shall be held or
be or shall e inorerative or anenforcesble as applied in any particilar case in
or jurisdictions or in all cases and jurisdictions, becaise ccnflicting with any
of any constitation or statute or rile of pubiic roliey or for any other reason,
cumstances shall .ot have the effect ok rendering the rrovision or rrovisions in

inorerative or uanenforceavle in any other jarisdiction, case or circamstances or

deemed to
any Jjurisdiction
rrovision
si1ch cir-
caestion

of render-

ing any other provision or rrovisions nercin contained invalid, inorerative or uncaforcezavle

to any extent whatever.

7. This Trist Indenture is executed, and the deposit of donds with the Trustee here-

ander is made, in tue City and State of New Yorxk, uri it is exprressl)y .inderstood

that the trast established hereb; nas and shall at all times co tinae to nave its

and a¢ reed

gitus in

ne ave of New ri, an ha he =&xne she o¢ admini in sai tate, and in accord-
the Stat f New Yorxk, d that ti ame shall oe ad istered 1n said State nd in accord

ance witn the laws thereof, and tnat the validity, interpretation end enforceabiiity of

this Trast Indenbtire and ¢acn and all of tane provisions thercof snall oe determined by

reference to and in accordaxnce with said iaws,
ARTICLE ELEVEN
TARTI=ZS IN INTEREST

l. Excert ss otherwise expressly rrovided herein, nothing in tnis Trust Indenture ex-

rressed or imyrlied is intended, or shall be construed, to confer z2ron, or to give to, any

7

rerson or corroration, other than She rarties hereto and the holders of the osonds, any

security, rignt, remedy or claim, under or by reason of this Trust Indentur:, or

any coven-

ant, condition or stipulation hecreof; an? all of vhe covenents, stirulations, rromises and

N

agreements in tnails Trast Indentare contained by or on sehalf of tne Railuay Coarany are and

shall ve held to ve for the sole und exclasive benefit of the jarties hereto, their s iccessors

or assigns and of the nolders of the ovonds.
ARTICLE TWzLVE

ACCEFTANCE BY TRIJSTEZ

The National City Bang of New York, the party nereof of the second jart, heredy accepts

the trasts in this Trast Indenture declared snd provided, and agrees to perform the same ugon

the terms and conditions acrcinscfore set forti.

M WITNBSS WIEREQF The Cnicago, Rock Islana end Pucific Railnay Comrany has

calsed its

corrorate seal to L¢ nereanto affixed, duly attested by its Secretary or an Assistant Secrea-

tary, and tais Trast Indenture to be signed in its name 2y 1ts President or a Vice-sresident,

and The Netions} City Bank of New York in toxen of its accertance of this Irast,

has caaced

its corrorate seal to be hereunto affixed, duly attested hy its Cashier or an Assistant Casghier,

and this Trust Indenbtire to be signed in its name by its President or a Vice-President, all

&s of the first day) of Sertember, 1927,

THE CTIICACO, ROCX ISLAND AXMD FaACIFIC
RAILWAY COT'PANY

Lttest: By M. L. 3e€ll Vice President

J. C. Coupton Assistvant Scceretury
Cor;orate Seal)

} anr E»o&
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Signed, sealed, attested, executed and delivered
0y The Chicago, Rock Island and Pacific Railway
Company in the presence of us:

Marion C. Mirrhy

Jean 3. Tom

THZ NATIONAL CITY BANK OF
NaW YORK,

By William W. Hoffman Vice President
ATTEST: .
E. C. Bogert issistant Cashier

(Corrorate seal%@@)’\aw@ﬁa 999 3 ”{MW)

Signed, sealed, attested, executed end delivered
by The Nutional Cit; 3an< of New Yorx, in the

prescnce of us: ‘
P. d. Dolsen w.

. F. ¥itchell

=

STATE OF NZW YORK
) ss:

CC™NTY CF NZW VYORK

I, Barbara T. Stoiber, a Motary Taciie.in, within and for ssid Coainty, in the State
aforesaid, daly ouelified und commnissioned ss gich, and dlly anthorized to take and
certify scknowledgments and rroofs of deeds or conveiunces of lends, teneients and hered-
itemcents in z41d Stuve do heredy certify that . L. Bell, Vice FYrezident of the zbhove-
naned Tae Chlcago,Roct Islandt and Paciiie Rallway Comrany, and J. C. Comrton, Assistant
Secretary ofvThe Chicago, Rocx Island and Pacfiig Railway Comrany, with whom I am person-
ally accaainted, who are to mc personally xnown tc 2e such Vice-President and sssistant
Secretary, respceiively of said corporation, the gruntor named therein, arnd who are well
and rpersonaily known to me to e the idenbtical persons whose names &re subscri.ed and

;

affiied to tac foregoing instrument, as such Viee-Pgesident and Assistant Secretary, re-
srectively, and.wno sabscrioed tae name of tne maxer thereof thereto, snd who, uyon osath,
acinowledged tnemseives to oe sacn Vice-President &nd ALssistant Scerctar,, resrectively,
of tae within-named dargainor, & corroration, a-gpcared vefore e, the undersigned, this
day 1n person and severally daly scxnowledged to me that they had, as such officers, in
their said official carpacities, being suthorized so to do, si¢ned, sealed, delivered and
execaited, the =sid instrument, by signing the name of the corroration by themselves as
such officers, as their free and voluntary act and deed, and as the free snd voluntary
act and deed of the said The Chicago, Roex Island and Pacific Railwsy Comrany, for the

conslderation, uses and riryoses therein contained, specified, mentioned, s<t forth and

o

expressed, and thet such corroration executed the same.

And on this 4th dsy of Novemaber, A. D., 1927, the said M. L. 3¢il @and the said J. C.
YA
Coampton, being byaseverally daly sworn, did derose and say tuat they sre, resrectively, ~
the Vice-President and the Assistant Sceretsry of The Ciuicago, Rock Isleénd and Pacifice

Railway Cowmrany, the corroration described in and wahich execated as grantor tne within

and forecgoing instrament; shat they reside, the said ¥. L. 3ell in theayoroton, Fairfield
Cointy, Connecticut, and the said J. C. Compton in the City of Belford, Monmouth County,
New Jcrsey; uhat they fnew the scal of the suid corroration; thut the sear affixed to.the
szid foregoing instrument wes and is the corporate seaul of seid corroration and thaij;gal
wae so affixcd and said instrument wac signed &nd scaled in behalf of said corrorstion

by order &nd zathority of its board of direcctors, &nd that they respectively signed

their names thereto by like order =vd a@aathority; and they =cinowledged that said instra-
o

ment was the free and volantary act and deed of c<2ii corroration.

IN WITXESS #HX?EQF, I have hereinto set my hand and affixed my officizl seal of office

¥ V

in the city of Yew Vork. State of Yew York, on this 4th day of November, 1927.
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Barbara T. Stoloer
Notary Paolic, New York County
Ccanty Clerk's No. 474, Reg. No. B06E
Term Expires lMarch 30, 1926
Yo

(Notarial Seal)

STATE OF NZW YORK
Ss; ) No. 66Ec7 Series B

—

COUNTY OF MuW YORK
I, WILLIAW T. COLLIKNS, Clerk of the County of New York, and also Clerk of the Surrenme

Court for the said County, the same being a Court of Record, having a seal, DO IZRERY CER-

TIFY that
Barbara T. Stoiber

whose name is subscribed to the derosition or certificate of the proof of acinowledgment

of the annexed instrument, and thereon written, was, at the time of taxing such derosition,

or rroof and acxknowledgment, & Notar)y Publiec in and for such County, duly commissioned and
sworn, and aathorized by the Laws of said State, to taxe depositions and to administer
oaths to be ﬁsed in any Court of said State and for gcneral purposes; and slso to take
acinowledgments and proofs of deeds, of convcyances for 1land, tenements or hereditaments
in said State of New York. And furtaier, that I am well acquuinted with the handwriting
of such Notafy'Plo;ic, and verily berieve that the signature to said dejosition or certif-
icate of proof or acinowlednent is genaine.

IN TESTIIONY WHoiREOF, I have hereunto set my nsnd and affixed the seal of the said

Coart and Coanty, the 7 day of Nov. 1l¢27,

William T. Collins, Clerk
(New York Seal)

STATE OF NEW YORK
COJNTY (F NEW YORK

I, J. F. Donovan, a Notary Pablic in, within and for said County, in the State afore-
said, duly cuaalified and commissioned as suach, and duly asuthorized to take and certify
acxnowledgments snd proofs of deed or conveyances of lanis, tenements and hereditaments in
Suld State, do hereby ce tify that William W. Joffman, Vice-Fresident of tne avove-named
Tae National City Bank of New York ahd E. C. Bogert, Assistant Cashiier of The National
City Ranx of New Yorx, with whom I am rersonally accuaainted, wio are to me personally known
to ve such Vice President and issistant Cashier, respectively, of said The National City
Bang of New Yorx and well and personslly znowa to me to be the identical persons whose names
are sudscribed end affixed to vae forego.ng instrament as such Vice~President and Assistant

pubcordied The mwﬁ—ﬁ%w.‘/lu,\,l;kuwﬁ o A -

Cashier, respectively, and who,Aaron oa&th, acinowledged themselves to be such Vice-President
and Assistant Casnier, respectively, of the wiphin—named bargainee, & national banking
associution orgunized and existing under the laws of the United Stutes of America, appeared
before me, the andersigned, this day in person and severally daly scinowledged to me that
they had, as sach officers, in their said officizl carascities, being authorized so to do,
signed, sealed, del ivered and execated the said instrament, by signing the neame of the cor-
rorstion by themselves as such n“flcers, ss their free snd voluntary act and deed, and as
the free and voluntary act wnd deed of the said The ™ational City 3enk of New York,for the
consideration, uses and rarroses therein aontained, srecified, mentioned, set forth and ex-
pressed, and that said naticnal (anking association execited the sane.

And on thls 4th day of November, L. D., 1927, the said wWillism W. Joffaan and the said

-
E. C. Bogert, veing by me severally duly sworn, did derose snd say that they are, respect-

ively, the Vice-Fresident and the assistant Cashier of The National City Bunk of New Yorxk,

the corroration described in and waich execuated as grantee the within end foregoing instru-

aent; taat they reside, the sald william W. Hoffman in the City of New York, New York County,
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| New York, and the said E. C. Bogert in the Village of Ridgewood, Bergen County, New Jersey;
that thej knew the seal of the said national banking association; that the seal affizxed
to the suid foregoing instrument was and is the corroratce seal of said national banking
association, and thet gaid seal was so affixed and said instrament w:s signed and sealed
in beaalf of said corporation by order and authority of its board of directors, and that
they'respectively signed their names thereto by like order‘and authority,; and they acknowl-
edged that said instruament was tvae free and voluntary act and deed of said nationai bank-
ing association.

IN WITNESS WHXREQF, I have hereunto sc¢t my nand and affixed my official seal of

office in tane City of New Yorx, State of New Ybrx, on this 4th day of November, 1927.

N J. F. Donovan
Notary Fubliec, Hew York County
(Notarial Seal) New York County Clerk's No. 180

New Yorkx Couant; Register's No. &1l31
Commission expires March &0th,. 192¢

STATE OF N=ZW YORK .
) ss: Jlo. ééyoo«éL¢LoA§
COUNTY OF NEW YORK

I, william T. Collins, Clerk of the County ~f New York, and also Clerk of the Surreme
Court for the said County, the same¢ being a Court of Record, having a sexl, DC HERERY
CERTIFY, That

J. F. Donovan

wihose name is suovscribed to the derosition or certificate of the proof or acknowledgment

of the annexed instrament, and thereon written, was, at the time of taxing sach derosition,
r proof and acinowledgment, a Notury rudlie in and for such County, daly commissioned and
sworn, and aathorized by the laws of sauid State, to taxe deyositi'ns 2nd to eadminister
oaths to be used in any Court of said State, and for general rarroses; and also to take
acinowledgments and proofs of deceds, of conveyances for land, tcecnements or hereditaments

in said State of New York. 4nd further, thav I am well accuainted witn tne hendwriting
0" suach Notury PublLic, and verily pbelieve thut the signature to sail deposition or certif-
icate of rroof or ackiowledgment is geniine,

IN'TESTIMONY WHEREOF, I have hereanto set my hand and affixed the seal of the said
Coart and Couanty, the 7 day of Nov. 1927.

william T. Collins, Clerk

(New York Seal) R IR
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