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Melvin R, Foster, single Filed for record the 29 day of

#2291 X October, A. D., 1927, at 9:10 o'clock
to Fee $2.80 A. M.

GiLadys B. DevVault, Recorder.
ILLINOIS STATE BANK OF QUINCY

Erceil M. Knott, Deputy.
SECOND FARM MORTGAGE

IOWA

THIS INDENTURE, made this 2oth day of October, A. D., One Thousand prine Tundred and

Twenty-seven, by and between Melvin R. Foster, a single rerson, of the County of Madison

and State of Iowa (Jointly and severally, if more than one), party of the first part, and

ILLINOIS STATE BANK OF QTINCY, (a corroration organized a2nd existing under the laws of the
gtate of Illinois) of the County of Adams, and State of Illinois, party of the second part,
(hercinafter called the "MORTCAGEE" for the sake of brevity).

’WITNESSETH: That Whereas the said Melvin R. Foster, is justly indebted to legal

holder or holders of the Principal Promissory Notes hereinafter described as money borrowed,’

in the irineiral sum of Two Thousand and OO/lOO Dollars, and as evidence thereof the
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undersigned have executed and delivered certain Principal Promissory Notes of even date
herewith, made payable to the order of ILLINCIS STATE BAMK OF QTINCY, at its Banking House
at Quiney, Illinois, One rrincipal promissory note for $250.00 payable the first day of
March, 1929, three principal promissory notes for $500.00 each, payaoble the first day of
March, 1930, 1931, 1932, one principal promissory note for $250.00 payable the first day
of March, 1933, totaling two thousand and OO/lOO dollars, with interest from Marcn 1, 1928
until maturity at the rate of five and one-half (5%%) Per Centum, per annam, payable annually
on the first dey of March in cach year, as evidenced by interest notes of even date thereto
attached to each of said notes. The interest note attached to the $250.00 note due March
1, 1929, being for the sum of Thirteen and 75/100 Dollars; the interest notes attached to
the said $500.00 notes, being each for the sum of Twenty-seven and 50/100 Doliars, and the
interest notes attacaed to the said 250.00 note due March 1, 1933, being each for the sum
of Thirteen and 75/100 Dollars.
Both Principal Notes and Interest Notes bear interest after maturity at eight Per
Centum, per annum, all pajable at its Banking House at Quincy, Lllinois. In said Principal
Notes the makers reserve the option of paying One Hindred Dollars or any multiple thereof
on said Notes at any interest pajing time, and if any of said Interest Notes are not paid
when due, the Principal Notes become die and paysble at once withouit notice, at the option

of the holder.

said Principal Promissory Notes arc payaole to the order of the ILLIFOIS STATE B4NK
OF QTINCY, and Interest Notés are payable to the ILLINOIS STATE BANK OF QﬁINCY; all of said
Notes and Interest Notes are payable at the office of ILLINCIS STATE BANK OF A7TINCY, in
the City of Quincy, Illinois, (or at suca other place as the ILLINOIS STATE BANK OF QTINCY
may from time to time in writing designate). Each and all of said Notes and the Interest
thereon are and snhall be equally Secured by this instrument without any preference, rriority,
or distinction whatsoever as to the lien in favor of any one or more of said Notes over any

one or more of the other Notes, by reason of priority in the issue, sale, negotiation, or
date of maturity thereof, or otherwise howsoever, and no act of any legal holder thereof
shall change such relation; any foreclosure to provide for all Notes taen oatstanding sand
for a pro rata distrioution of thé rroceeds of sale upron all unpaid Notes, whether the
legal holder thereof be parties to the suit or not. _
) Subjeet to & Kirst Mortgage of $21,000.00 given oy Melvin R. Foster, a single person
covering these same tracts of land, to Illinois State Bank of Qiinecy, Illinois, of even
date herewith, the lien of which it is exrressly agreed shall e paramount and prior to
this mortgage.

The notes hereby secured become due at once, and this h&rtgage may be foreclosed upon
failure to perform any agreement in this or said prior mortgage. 1In case the said mortgagors
shall fail to pay any suam of principal or interest on said prior mortgage, or the taxes and ass-
essments on said property when they severally mature, the holders of thismortgage may pay
the same, and the sum thas paid with eight per cent interest thereon snall be added to these
notes and this mortgage shall stand as secarity therefor.

NOW THEREFORE, the said party of the first part in consideration of the premises and
of One Dollars in hand paid, reeceirpt whereof is hereby ac:inowledged, and for the purpose of
securing the prompt payment of the money aforesaid and the interest thereon, according to
the tenor and effect of the said Principal Notes and Ipterest Notes aoove mentioned, and also
to secure the punctual and faithful performance of all and singular, the covenants, condi-
tions, stipllationqi and agreements herein contained and undertaken to be performed by the

said first party, does by these presents, grant, bargain, seli, convey, mortgage, confirm

and warrant to the said MORTGAGEE its siccessors or assigns, forever, all and singilar, the
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real estate, lands, and premises, situate, lying, and being in the County of Madison and
‘State of Iowa, known and described as follows:
The Northeast Quarter (4) of Section Tnirty-four (34)
in Township Seventy-six (76) North, Range Twenty-nine
(29) west of the Fifth (5th) Principal Meridian,
containing in ail 160 acres of land, more or less, according to Government survey thereof.

TOGETHER WITH, all and singailar, the tenements, hereditaments, baildings, fixtures
and appartenances thereto belonging, and the rents, issues and rrofits thercof; and also
the right, title, interest and estate of the said party of the first part, and of any one
or more persons forming & component rart of said rparty of the first part, in and to said
premises, incliding those of dowexy right of dower, cartesy, and sarviving spouse's dis-
tributive share, homgtead, and the right to the rossession of =said premises during the
period of redemrtion all of which are hereby exrressly waived, relincuished and released.

TO TAVE AND TO HOLD, the above mortgaged premises with the appurtenances, buildings
and fixtures above mentioned, unto the said MORTGACEE, its Successors or assigns, forever,
for the uses and purroses herein expressed, free from all benefit of exemption laws.

MOREOVER, said Party of the first part hereby covenants and agrees with the said

_MORTGAGEE, its Successors or Assigns, as follows, to-wit:

l. That some one or more of said first party is the owner of, and legally seized of
the same premises in fee simple, and has good right and lawful suthority to sell, mortgsge
and éonvey the same; that the same are free and clear from all liens and encumbrances of
whatsoever klnd”and nature; and that the said first party warrants, and will forever
defend the title to the same against the claims of all persons whoms over.

2. To pay the said Principal Bonds and Interest Coupons according to the tenor and

» effect thereof.

3. To keepr all buildings, fences, filxtires, and other improvements, now or hereafter
placed on said premises, in goqd repeir and not to commit or permit waste on said premises.

4. To pay all taxes and assessments uron said property to whomsoever assessed, in-
cluding rersonal taxes, and if any law should be passed taxing thié mortgage or the debt
secured thereby, in the hands of the MORTGAGEE or its assigns, the said party of the first
part shail pay all such taxes before they became delincuent.

5. To keep the b:iildings and fixtures on said premises sfecured against loss by fire
or tornado, in such amount and insurance comranies as may oe satisfactory to said MORTGAGEE
making the loss, if any, payable to it, or its assigns, or the legal holder of this mortgage
as.collateral security for tne debt hereby secured, and to deliver all such insurance
policies to said MORTGAGZE, to be held with the mortgage; that said MORTGAGEE may &t its
discretion, without first obtaining the consent of the holder of holders of said Iiotes or of
any otnér person who may then have any intcrest in said real estate as owner or otherwise, pay
to any grantor herein or to the then legél. owner of said rremises any moneys collected from
any insurance company ander the provisions hereof, and no liability shall attach against
said MORTCAGEE, or the holder or holders of said Notes by reason of any payment so made,
nor shall the receipt of said moneys if the same shall be repaid by the ORTCAGEE to any
collecter herein or to any owner of the rremises, be deemed to be a rayment made on account
of the debt, whether such repayment shall be made with k&pledge or consent of the holder
or holders of the 3onds or otherwise.

6. In the event the first party fails to pay all tsxes or assessments, or to keep the
buildings, fixtures and fences on said premises in good rerpsir and insured as above rrovided
said MORTGAGEE, its successors or assigns, or the legal holder or holde#s of the,Principal

Notes or any of them, may pay such taxes or assessments, or redeem said premises from tax
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sale, or make repairs, or procuare insuraﬁce, and all méneys paid for.any such purpose and
all other moneys~paid out by said MORTGAGEE, its successors or assigns, or tne liegal holder
or holders of the said Principasl Notes or any of them, to protect the lien of this mortgage
and the security intended to be effected hereby shall be immediately due and payable with
interest thereon at the rate of eight per centum (8%) per annum, and become so much addi-
tional indebtedness, secured by this mortgage; provided however, that it shall not be
obligatory upon such MORTGAGEE, its successors or assigns, or the legal holder or holders
of the said Principal Notes of any of them, to advance money for any of the parroses
aforesaid or to inquire into the validity of such taxes, special assessments or tax sales
(the receipt of the proper officers being conclusive evidence of the validity and amount
thereof) or into the necessity of such repairs.

7. That if def;ult is made in the performance of any of the covenants aforesaid by
the first party, then the principal of said indebtedness, together with all the acerued
interest thereon, shall at tne election of said MORTGAG_.E, its successors or assigns, or
the legal holder or holders of the said Principal Notes or any of them, and without notice
of suach election, at oncé become and be due and rayable, at the blace of payment aforesaid,
anything in said Notes or herein to the contrary notwitnstanding, and tnereupon the said
MORTGAGEE, its successors or assigns, or the legal holder or holders of the said Principal
Notes or any of them, shall have the right to immediately foreclose this hortgage for the
whole amount of said Principal Notes, interésts, costs, and for all sums paid out for taxes,
assessments, liens, encumbrances, insarance, protecting the lien of this mortgage, or any expense
of defending against suits involving the holders of the Frincipal Notes or this mortgage
by reason of the Mortgage. This election of the said MORTGACEE, its successors or assigns,
or the legal holder or holders of the said Principal Notes or any of them, may be exercised
immediately, or at any time thereafter, and notaring shall be constraied to be a waiver of
such right, excepting an express agreement to that effeet, duly executed by the holder of
these pfesents, and the omission of the said MORTCAGEE, its successors or assigns or the
legal holder or holders of the said +rinciral Notes or any of them, to exercise their option
or election at any time or times, shall not preclude said party from the exercise thercof
at any subsecuent default of the first party,.and it snall not be necessary for said MORT-
GAGEE, its siccessors or assigns, or the legal holder or holders of the said Principal Notes
or any of them, to give notice to his, ner, its or their intention to exercise said option
at any time, said notice being hcreby expressly waived by said party of the first part..

8. That the court in which sait is brought to foreclose this mortgage shall, uron
motion of the complainant, withoit notice to the defendants in said cause, appoint a rec-
eiver for tae..eand and premises above descrived and mortgaged, with power to enter upon,
cultivate and operate the same, and collect the rents, issues and profits thereof during
the fendency of sich siit and up to the time when the purchaser at foreclosure sale shall
be entitled to the possession thereof, and with the usual powers of Receivers in such cases,
and the net prrofits and avails thereof shall be aprlied toward the payment of the accrued
and accruaing interest, taxes and assessments, insurance, other liens and encumbrances and
disbursements paid and discharged under the terms hereof, and the Principal Sum herein se-
cured and application thereof may be made before suit is instituted to foréélose this mort-
gage, or in such action either before or after judgment, or even after the sale of the
premises under such IToreclosuare proceedings.

9. That in case suit is brought to foreclose this mortgage, a reasonable sum shall
be allowed to the complainant in such proceeding for Attorney's fees and the cost of a

complete Abstract of Title to said premises. 1In case the said MORTCAGEE, its successors

or assigns or the legal holder or holders of the said Principal Notes or any of them, shall
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be made & party or parties to any other sult by reason of this mortgage; the reasonable
charges of the Attorneys or Solicitors of said MORTGAGELZ, its successors or assigns, or the legal holder
or holders of the said Principal Notes or any of them, = made parties for services‘in such
l suit, shall be immediately daie and payavle, with interest thereon at the rate of eight per
centum (8%) per annum, and become so much additional indebtedness secured by this mortgage.
WHENEVER, said party of the first part shall have fully psid the indebtedness hereby
B R Rt L At T e i iy
rerformed{by the said party of the first part, then all of such covenants and agreements
shall cease and determine (but not otherwise); and the said party of the first part, or
the legal representative, heirs, or assigns of said party, shall be entitled to a satis-
faction of this mortgage and a re-convejance of said premises.
IN WITNESS WHZREQF, the said party of the first part has hereunto set his hand and

seal the day and jeer first avbove written.

Signed, sealed and Deiivered Melvin R. Foster (Seal)
in the prescnce of

W F. Craig

. STATE OF IOWA

COUNTY OF MADISON
ON THIS 27th day of Octover, 4. D., 1927, before me, the undersigned, a Notary Publie

) ss:

within and for said County, personally came Melvin R. Foster, a single person, personally
known to me to be the identical person who is named in, and who execited the foregoing
Mortgage Deed as Gramtor, and severally acknowledged the execution of the same to be .
voluntary act and deed for thebarposes therein expressed.

WITNESS my hand and Notarial Seal the day and year last above written.

_ W. F. Craig ©Notary Public
NOTARIAL In and for Madison County, Iowa.
SEAL My commission expires July 4, 1930.
= v




