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Mortgage Record No 81 Madlson County, Iowa

Ketrorolitan Life Ius. Co. / Filed for record the 27 day of
72077 J Sertember, A, D., 1927, at 2:;30 C'clock

tO FCC ‘i:’ 70 P. 0T \ . -
Gladyse RB. DeVaualt, necorder,

John 1. Clausen arceil ¥. Ynott, Deraty
EXDPEFSION

TI0W ALL RN Y THISEZ PRESENTS: Thet I, John H. Clausen, widower, the owner of
certain real estate situated in Madison Coanty, In the Stute of Iowa described in a first
mortegage, dated Junaary 1d5th, 1¢23, given by John H. Clausen zand wife Marthzs Claasen to
annis & Rohling Company, of the City of Council Blaffs, Iowa, and daly assigncd to Métro-
politan Life Insirance Comrany of New York City recorded in 3Book 63 of Mortgages, Fage
474, of the records of said ccanty, made to sccurcla note therein descriced for the prin-
ciral sam of Six thousand and no/lOO Dollars, matiring by its terms on the lst day of
January, 1928, expressly agree that there is now due thereon the sum of Sii thousand and
no/100 Dollarsy. In consideration of the extension of the time of payment of said note,

I heredy covenant and agree witn the said Metropolitan Life Insurance Company and its
successors and assigns, that the time of payment of the principal sum now reémaining due
uron said note is hereby extended to the Lzt day of March, 1938, and tast I will pay said
anraid principal sum at matarit) &s above cxtonded and will pay interest thereon as tne
sane shall accrie at tne rate of Five peér centum por annam, as evidenced by Ll interesst
notes execated oy me of even dste herewith, One for fifty and no/l00 dollars and ten for
the sum of Three hundred and no/lOO Dollars each, secared b; =23id mortguge; and tnet I
will not regaire the holder of said note to receive payment of the rrincirar sum remsin-
ing duae th:zreon prior to the extended matairity date excert:

The privilege is reserved to redice the princiral by peyment of 5100.00 or miultiple
thereo?f at matiuirity of tne second interest note, or any interest rayment note thereafte_,
rrovided sixty daj 's notice of inteat to ray shall have been given in writing at the rplace
of praymeént named therein; rrovided,farther, that at the time of giving notice of the exer-
cise of this ortion, I will ray to the nolder of zaid ncte, ss a bonus or safﬁéhacf cnarse
a sum ¢cual to no jper cent rer annum to the aatarity of the Last interest nqtcwgoovc re-
ferred to, arcn all sams so elected bto ce paid before the matarity as extended hcrgby.

And I further covecnant and agree tnhat the said mortgage as originally execaited shall
be and remain in fi1l1l force, as security for the Taitnfual performance of the ugreements
and conditions tacrein contained, in respect to said note and interest as herein provided,
and ashrovided in sald mortgage and by the terms of tne avove described coupons and the
right to declarec the came due for default in the payment of interest taereon, and all
other matters whatsoever, except insofar as herein expressly mnodified. This agreement is
made apon the cx;rcés conditinn that it shell not be construed as rrecriding the said
Metrorolitan Life Insirsnce Corupany, its successors or 2ssigns from enforecing any and all
its'rights against any rerscn lisble apon said note acx makey, eniorser, gilarantor or other-
wise, whose written sssent hereto hes not be¢ ootained, for which par:ose sald note msy Dve
treated =8 overdaie, and coliected immediately, in accordance with the ts2rms of zaid note
and mortgage, s if this agreement had not been made. The rights of any such person are
also heéreby expressiy reserved, and nay be exercised and enforced in all respects as if
tiis agreement had not been made,

All right ol dower and homestead in the said premises are hereby walved.

WITNESS my hand this <th day of Sertember, 1927.

Executed and delivered in presence of: John H. Clausen
STATE OF IOWA, Madiscn County ) ss

On this 6th day of September, 1927, before me & Notary Fablie in and for said County,

rersonally cuame Joan H. Ciausen, widower, personally to me Xnown to be the identical




