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Mrs. Mila Dougherty, et al., Filed for record this 22 dsy of
september, A. D., 1927, at 2:00 O0'clock
to #2011 P. M.
Fee 4420 ‘
G. B. Fulmer & wf. Gladys B. DevVeult, Recorder,

Ercell M. Knott, Deruty.
REAL ESTATE CONTRACT

THIS AGREEMoNT, M«de u«nd entered into this ninth dey of April, 19287, by end between
Mrs. Mila Dougherty of Mu«dison County znd Stzte of Iowz, and Mrs. Flora RBowers of Polk
County @nd State of Iowa, party of the first part, énd EL 3. Fulmer znd wife of Polk
county -nd State of Iowa, party of the second part.
WITNESSETH, Thsat th; rarty of the first part, in consideration of the covenants
herein contained, agrees to sell unto the rarty of the second purt, the following described
real estate, situated in Msdison County 2nd State of Iowa, to-wit;
The NMorth-east Cuarter (&) of the North-west Cuarter (%) of Section
Foirteen (1l4) Township seventy-five (75) North, Range twenty-six (26)
west of the fifth F. M., Iowa. (Forty scres, more or less, 2s shown
by Madison County Flat Books)

for the sum qf Four thousand ($4000.) Dollesrs, rajable as hereinafter mentioned.

And the said perty of the second purt, in consideration of the covenants herein con-
tained agrees to and witn the party of the first rart to purchase all his right, title and
interest in and to ths real estate abové described, and to pay therefor to the said Mrs.
Mil« Dougherty wnd Mrs. Flora Bowers, their heirs, representutives or assigns, at the
office of J. E. Bowers in Des Moines, Iowu, State of Iowa the sum of Four Thousand (§4000.)

pollars, in the manner following, to-wit: One¢ Hundred ($100.00) Dolisrs on the execution
of this contruct, receirt thereof being hereby scinowleged, und the bulsnce of Thirty-nine
Handred ($3,900.) Dollaérs as follows, to-wit: (82,50 on March first 1928, 5182.50 on Sep-
tember first 192&, snd [162.50 on Marcn first and Sertember first of esch succeeding yesr
till 81l is raid. Suid pasyments to be wpplied first on interest and balsnce o¥ rrincirsl.
Witn interest from March lst, 1926, at the rate of six rer cent per snnum on sll sams as
shall renain unyuid, payuble semi-snnually on the first dsy of March and Sertember in each
year till «ll is paid; with rrivilege, however, of ruying wny part or all of =sid sums at
eny time before maturity if desired. All rri-.c.ral and interest not raid aE@gturity shall
draw interest &% the rate of e¢ight per cent per annin t.iereafter until paid.

The party of the first rsrt, on receiving the full amount as above provided, egrees to
execube und deliver to the party of the second pwrt, «t his own cost, a general warranty
deed, conveying the premises in fee simple to the said perty of the second purt, free from
all liens and incum.rances to tne dste of this contract, excert Lozn CI #1749 D. M. Jt. Stk.
Lend Bank @nd to furnish =n @bstrect of title for the :ssme showing @ merchanteble title to
the date of this contract.
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It is further sgreed that tne stirpualations herein ure to aprly to, oblirate and bing
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heirs, executors, uzdministrators and assigns of the resrective rarties hereto.

Party of the second psrt shall have possession of the rremises conveyed on the first
day of March, 1928,

The second perty farther agrees that all improvenents pleced on said premises shall
remain thereon daring the 1ife of this contrasct, and also agrees to pay all taxes and assess-
ments that may ve levied sgauinst said wemises before the same becomes delinguent and to
give the receipts therefor to the party of the first rart, including the taxes for the year
1928, due and paysble in the year 1929.

The second party fuarther sagrees to keep the buildings in szid premises insured ags inst
fire und windstorm, for the benefit of the rarty of the first part, in a solvent company in
the sum of Twelve hundred (§l200.) Dollars. 1In event the party of the secoml part fails or
refuses to insure said buildings, the party of the first part may do so at the costs of the
rarty of the secomi part, aznd this contract sh«ll be security therefor.

If the party of the second psrt falis to mwke payments of princirsl or interest, or
any part thereof, as the same becomes die, or fails to jey the tuxes and assessments, or any
pert thereof, levied urpon szid premises, as herein jrovided, or fails to keep the buildings
insured as nerein stated, or fsils to rerform any of the sgr:zemenis herein made, or shall
use the rremises for an unlawfual jarrose or rermit the same to te so used, then, in any of
said cases, the rarty of the first part shall have the right st his option either:

FIRST: To declzre this contract null end void, in wnich case all the rights and interest
hereby scciired by the party of the second part shall be forfeited and the property shall
revert fally to the jparty of the first part, without right of said second rarty to reclama=
tion or comyensation for money regid or imyrovements made; such payments or improvements
being deemed compensation for the use of said premises, or as liguidated darcsges for the
breach of this contract. Notice of intention to declare this cortract null and void shall
be in the manner provided by, the laws of Iowa; or

SECOND: To proceed in an action at law to collect the full amoant due, or to become due,
ander tnis coatract, witn interest; or,

TIRD: To proceed with an sction in e¢ciity to forecliose this controct for the whole wmount
di1e¢, or to Lecome die btaereon, with interest &s herein provided, in which ev;nt ne shall oe

entitled to huve = receiver aprointed to taxe rossession of the propert: and to all rents,
issues and profits which mey erise therefrom.

FOURTH; To proceed with an zctior in egiity for t:e specific performznce of this con-

tract.

If an a2action either at law or in ec1ity be broaght on this contract by the perty of
the first rart, the party of the second rert agrees to pay a reasonable attorney's fee to
the attorney of the party of the first part, to be taxes as part of the costs in the uctiom.

any transfer of this contract WITHOUT THE WRITTEN consent of the party of the first
rart shall be nall and void snd of no effect. MNeither extension of time nor wuiver of any
right, or rigats, by tne rarty of the first part shall se deemed an extension of time or
waiver of rights subsequently matiring or recurring.

It is further agreed that this contract shall be performed by the party of the second

part Ge B. Fulmer and wife in the State of Iowa, and that TIME IS THE ESSENCE OF THIS CCNz

TRACT.

Witness our hands tais dey and yesr first above written.

lirs. Miia Dougherty Geo. B. Fualmer
Mrs., Fiora Bowers Bessie L. Falmer
Party of the first part Party of the second rart.

Wwhen rrincipui is peid down to loan CI-1748 held by D. M. Jt. Stk Land Bank first parties

acree to execlte 8 warranty deed to second raerty. gnd cgid second rarties hereby acree to
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assume balance due on ssid losn. Prior thereto, first parties are to psy all psyments on
said lozn as due. In event of improvements being partially or fully destroyed by fire or

otherwise, both parties hereto agree that any insurance money received therefrom, shall oe

arplied to replscing said destroyed improvements.

STATE OF IOWA, Polk County, ss:

On this ninth dsy of April, A. D., 1927, Dbefore me rersonalilly arpeared ¥rs. Flors
powers and Ceo. B. Filmer and Bessie ). Fulmepr, to me known to be the peérsons named in end
who execited the foregoing instrument, and acknowledged that they executed the same as
their voluntary act and deed.

J. E. Bowers,
Notary Pubiie in and for
(Notary Seal) ¢ said county.
STATE OF IOWA, Madison County ) ss:

On this 1%th day of April, A. D., 1927, vefore me peérsonaily appeared Mrs Mila

Dougherty, to me known to be the rerson named in and wno executed the foregoing instrument

and acxnowledged that she executed the same as her voluntuary act and deed.

H. 4. Mueller,
Notary Pubiic in and for
saidg County.

NOTARIAL
SEAL




