Mortgage Record, No. 81, Madison County, Iowa

N WA—NO. 0.

Peter J. Tiernan (single) Filed for record the 7 day of

June, A. D., 1927, at 8:30 A. M.
0. #1405
: Fee $1.20 Gladys B. DeVault,
'The Homestecaders Life Association Recorder.
MORTGAGE

FOR THE CONSIDERATION OF Six Thousand and no/100 ($6,000.00) Dollars paid by The

Homesteaders I ife Association the receipt of which is hereby acknowledged, Peter J. Tiernan,

a single man, of Madison County, State of Iowa, first party, hereby convey to The Homesteaders

Life Assocliation (a fraternal beneficiary assoclation) having its prineipal place of business

and Post Office address at Des Moines, Polk County, Iowa, second party, the following tract

‘of real estate, situated in Madison County, Iowa, to-wit: | § _\!
The weat half (W}) of the Northwest fr. Quarter (NW fr. %), and g§:
the Southeast Quarter of tﬂe Northwest Quarter (SE} of NW%), and
the Northeast Quarter of the Southwest Quarter (NB} of SwW}), and
all that part of the Northwest Quarter (NW}) of the Southwest
quarter (SWt), lying North of North River, and the West half (W})

Y anesned

of the Southeast Qiarter (SE}), all in Section Five (5) in Township

geventy-six (76) North, Range Twenty-six (26) West of the 5th P. M.

containing 244.26 acres, together with all and singular the arpurtenanc

now or hereafter in any wise belonging or appertaining thereto and all §}{
the rents, issues and profits which may arise or be had therefrom, together with the rigng al

of possession thereof.

And the said first party hereby warrants the title thereto against all persons whom-
soever,

To be void upon condition that said first party shall pay said second party, or assignms,
Six Thousand and no/100 Dollars on the first day of June, 1932, with option to pay $100.QM »
‘or multiples thereof on principal at any interest date after two years, with interest at ,%: gﬁ

five per cent, per annum payable annually until maturity and at eight per cent per annum .

after maturity, or after default in payment of any installment of interest, according to

¥

o
the tenor and effect of the one promissory note of the said Peter J. Tiernan of even date
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herewith, payable at the office of the second party in Des Moines, Iowa, &nd shall fully
perform all the hereinafter named covenants and agreements.

Upon payment of all sums secured hereby, the mortgagor shall be entitled to a releas

hereof, but shall record same at his own expense.
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The said first party coverants and agrees as follows:

To pay all taxes and assessments upon said property, to whomsoever assessed, includi
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personal taxes, and if any law should ever be passed taxing this mortgage or the debt se-

¢l

cured thereby, in the hands of the mortgggee or its assigns, the said party of the first
part shall pay all such taxes before they become delinguent; to keep the buildings thereon
insured to the satisfaction of the second party for at least $2000.00 Dollars, delivering sll
policies and renewal receipts to the second party; to protect saild property against waste .
and at all times to maintain the buildings and improvements thereon in at least as good
condition as they now are; to pay all expcnses and attorney's fees incurred by said second
party by reason of litigation with taird parties to protect the lien of this mortgage; and’
to pay expense of abstract of title and a reasonable attorney's fee if suit bj/{hstituted
to ecollect the debt secured hereby, or any part of it.

Any sims herein agreed to be paid by the first party for insurance, taxes, assessments,
costs, attorney's fees or ofherwise, may be paid by the second party, and’all money so paid

by the second party shall be recoverable against the first party, with interest thereon at

/
/



| eight per cent per annum from date of payment, and shall be & lien under this mortgage
' upon the property herein conveyed and shall be included in the decree in the case of
+ foreclosure hereof.
In case default shall be made in the payment of said principal sum of money, or of

any part thereof, or interest thereon at the time or times above specified for payment
" thereof, or in case of non-payment of any taxes, assessments or insurance as aforesaid,
~or of the breach of any covenant or agreement herein contained, then and in either case
" the whole principal and interest of said note shall at the option of the holder thereof,
immediately become due and payable, and the said party of the second part is hereby author-
. 1zed as the irrevocable attorney in faet for the said party of the first part to take
Epossession of the said real estate and to control 4hd rent the same and collect all rents
ftherefrom and to apply the proceeds, after paying the costs of collection and necessary or
{reasonable repairs upon said premises, in payment of any part of the debt secured hereby,
;or said party of the second rart may have a receiver appointed for such purposes; and in
' ease the owner of said premises is ocecupying the same, he will either surrender the
;possession thereof or pay to said party of the second part, or to said receiver, a reason-
iable rent monthly in advance for the use thereof, and shall be held to the same restric-
;tions and conditions as any third party would be bound by under the usual and customary
;form of written lease: the posseésion of said premises by said party of the second part
Qor by saii receiver to continue up to and including the year of redemrtion. It is further
fagreed that if any default is made by the first party in any of the particilars above
?stafed, said party of the second part may also proceed at once to foreclose this mortgage,
‘and no notice of election to consider the debt due shall be necessary prior to commencement
?of suit to foreclose.

| Any waiver by party of the seecond part to foreclose this mortgage on account of the
ﬁfailure of first party to perform any of the terms and conditions hereof shall not be
hconsidered a waiver of any subsequent failure to perform same &s herein provided.
2 The said first party expressly waives the platting and recording of homestead and

ﬁagreea in case of sheriff's sale hereunder that said rremises may be sold in one body.

ﬁAnd waives right of homestead, dower or distributive share in said premises.

pated this lst day of June, 1927.

, Peter J. Tiernan.
iSTATE OF IOWA, Madison‘County, ss:
On the sixth day of June, A. D., 1927, before the undersigned a Notary Public in and
;ror said County and Statc, personally arpeared Péter J. Tiernan, a single man, personally
to me known to be the identical person whose name is affixed to the above instrument as

grantor, and acknowledged the execution thereof to be his voluntary act and deed for the

purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my offieial seal at

linterset, Iowa, the day and date last above written.

Sam C. Smith
yotary Public in and for Madison County,
Jowa.
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