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Je Co & Annetta Spera FARM MORTGAG Filed for record on the 23rd day
To § 1320 of May, A. D. 1927, at 8:40, A. M.
Illinois State Bank of Quiney Fedﬁé.§Q7 : Gladys B. De Vault, Recorder.
THIS INDENTURE, Made this 234 day of May, A. D. One Thousand Nine Hundred and
Twenty-seven, by and between J. C. Spera andltnnetta Spera, ﬂis wife, of the County of

JOJ

Madison, amd State of Iowa, (jointly and seveinlly, of more than one), party of the first
part, and@ ILLINOIS STATE BANK OF QUINCY, (& corporation organized and existing under the
laws of the stateé of Illinois) of the County of Adams, and State of Illinois, party of
the second part, (hereinafter called the "MORTGAGEE" for the sake of brevity).
WITNESSETH: That Whereas thg said J. C. Spers and Annetta Spera, his wife, are
Justly indebted to legal holder or holders of the Principal Promissory notcs hereinafter
described as money borrowed, in the principal sum of Sixteen Thousand and 00/100 Dpollars,

and as evidence thereof the undersigned have executed and delivered certain Principal
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Promissory Notes of even date herewith, made payable to the order of ILLINOIS STATE
BANK OF QUINCY, at its Banking House at Quincy, Illinois.
EIGHT PRINCIPAL PROMISSORY NOTES FOR THE SUM OF $1,500.,00 EACH, PAYABLE 23& DAY OF MAY
1932, ‘
FOUR PRINCIPAL PROMISSORY NOTES FOR THE SUM OF §1,000.00 EACH, PAYABLE 234 DAY OF MAY
1932, TOTALING--SIXTEEN THOUSAND AND 00/100-===s=eeescecceccecccececacceaio]ollars.
With interest from date until maturity at the rate of five and one~half (5&%) Per Centum,
per annum, payable annually, on the 234 day of May in each year, as evidenced by five
interest notes of even date thereto attached to each of said notes. The interest notes
attached to the said $1,500.00 notes being each for’the sum of Eighty-two and‘50/100
Dollars, and the interest notes attached to the said $1,000,00 notes being each for the
sum of Fifty-five and 00/100+====cmcccoccccccanccnncccnnncncncennreenraceanax DOLLARS.
Both Principal Notes and Interest Notes bear interest after maturity at eight Per ccntum.
‘per annum, all payable at its Banking House at Quinecy, Illinois. In said Principal Notes
the makers reserve the option of raying Five Hundred Dollars or any multiple thereofe-<-
~ewee=-=0n gaid Notes at any interest paying time, and if any of said Interest Notes
are not paid when due, the Principal Notes become due and payable at once and without
notice, at the option of the holder,
Said Principal Promissory Notes are payable to the order of the ILLINOIS STATE BARK
OF QUINCY, and Interest Notes are payable to the ILLINOIS STATE BANK OF QUINCY; all of said
Notes and Interest Notes are payable at the office of ILLINOIS STATE BANK OF QUINCY, in the
City of Quincy, Illinois, (or at sueh other place as the ILLINOIS STATE BANK OF QUINCY may
from time to time in writing designate). Each and all of said Notes and the Interest
thereon are and shall be equally secured by this instrument without any preference, pri-
ority, or distinction whatsoever as to the lien in favor of any one or more of said Notes
over any one or more of the other Notes, by reason of priority in the issue, sale, nego-
tiation, or date of maturity thereof, or otherwise howsoever, and no act of any legal holder thereof
shall change such relation; any foreclosure to provide for all Notes then outstanding and
for a pro rata distribution of the proceeds of sale upon all unpaid Notes, whether the
legal holder thereof be parties to the suit or not,
NOW, THEREFORE, The said party of the first part in consideration of the premises
and of ONE DOLLAR in hand paid, receipt whereof is hercby acknowledged, and for the pur-
pose of securing the prompt payment of the money aforesaid amd the interest thereon, ac-
cording to ﬁho tenor and effect of the said Principal Notss and Interest Notes above

mentioned, and also tb secure the punctual and faithful plrmofnanco of all and singular,
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" the covenants, conditions, stipulations, and agreements herein contained and undertaken

to be performed by the said first party, does by these presents grant, bargain, sell,

l - convey,

mortgage, confirm and warrant to the said MORTGAGEE its Successors or Assigns,

forever, all and singular, the real estate, lands and premises, situate, lying, and

being in the County of Madison and State of Iowa, known and described as follows:

The South Half (%) of the Southgaét Quarter (%) and the Northwest
Quarter (4) of the Southeast Quarter (4) of Section Thirty-two (32),
in Township Seventy-six (76) North, Range Twenty-eight (28) West of
the FPifth (6th) Principal Meridlan, containing in all 180 acres of

land, more or less, according to Government survey thereof.

POGETHER WITH, all and singular, the tenements, hereditaments, buildings, fixtures

 and appurtenances thereto belonging, and the rents, issues and profits thereof; and also

. the right, title, interest, and estate of the said party of the first part, and of any

. one or more persons forming a component part of said party of the first part, in and to

~the said premises, including those of dower, right of dower, curtesy, and surviving

l . spouse's distributive share, homstead, and the right to the possession of sald premises

.during the period of redemption all of which are hereby expressly waived, relinquished

‘and released.

TO

HAVE AND TO HOLD, the above described premises with the appurtenances, buildings

-and fixtures above mentioned, unto the said MORTGACEE, its Successors or Assigns, for-

' ever, for the uses and purposes herein expressed, free from all benefit of exemption laws.

MOREOVER, said party of the first part hereby covenants and agrees with the said

fMORTGAGEE, its Successors or Assigns, as follows, to-wit:

1.

2.

Se

4.

Se

That some one or more of said first party is the owner of, and legally seized
of the said premises in fee simplg, and has good right and lawful authority to
sell, mortgage, and convey tgg same; that the same are free and clear from all
liens and encumbrances of whatsoever kind and nature; and that the said first
party warrants, and will forever defend the title to the same against the claims
of all persons whomsoever,

To pay the said Principal Bonds and Interest Coupons according to the tenor
and effect thereof.

To keep all buildings, fences, fixtures, and other improvements, now or
hereafter placed on saild premises, in good'repair and not to commit or permit
waste on said premises.

To pay all taxes and assessments upon said property, to whomsoever assessed,
including personal taxes, and 1f any law should be passed taxing this mortgage
or the debt secured thereby, in the hands of the MORTCAGEE 6r its assigns, the
said party of the first part shall pay all such taxes before they became delin-
quent, |

. Po keep the buildiﬁgs and fixtures on said premises seccured against'loss
by fire or tornado, in such amount and insurance companies as may be satisfactory
to said MORTGAGEE, Making the loss, if any, payable to it, or its assigns, or
the legal holder of this mortgage as collateral security for the debt hereby
secured, and to deliver all such insurance polices to said MORTGAGEE, to be held
with the mortgage; that said MORTGAGEE may at its discretion, without first ob-

taining the consent of the holder or holders of said Notes or of any other person

who‘may then have any interest in said real-estate as owner or otherwise pay to



6.

7

any grantor herein or to the then lcgal owner of said premises any moneys col-
lected from any insurance company under the provisions hereof, and no liability
shall attach against said MORTGAGEE, or the holder or holders of said Notes by
reason of any payment so made, nor shall the receipt of said moneys if the same
shall be repaid by the MORTGAGEE to any collector herein or to any owner of the
premises, be deemed to be a payment made on account of the debt, whether such repay-
ment shall be made with the knowledge or consent of the holder or holders of the
Bonds or otherwise,

In the event the first party fails to ray all taxes or assessments, or to
keep the buildings, fixtures and fences on said premises in good repair and in-
sured as above provided, said MORTGAGEE, its successors or assigns, or the legsl
holder or holders of the said PRINCIFAL Notes or any of them, may pay such taxes
or assessments, or redeem said premises from tax sale, or make repairs, or pro-
cure insurance, and all moneys paid for any such purpose and all other moneys
paid out by said MORTGCAGEE, its successors or assigns, or the legal holder or
holders of the said frincipal Notes or any of them, to protect the lienm of this
mortgage and the seéurity intended to be effected hereby)ar-Apk~ef-LhsRy-to.
péo%oet-thc-l&ca:efsthiaana:;sagq:and—;hc-socurity-iaton&od-to-boaoztoct‘d-hona-*
:;y shall be immediately due anml payable with interest thereon at the rate of
eight per centum ‘8%) jer annum, and become so much additional iﬁdebtednesa.
secured by this mortgage; provided however, that.it shall not be obligatory
upon such MORTGCAGEE, its successors or assigns, or the legal holder 6r holders
of the said Principal Notes or any of them, to advance money for any of the
purposes aforesaid or to inguire into the validity of such taxes, special as-
gsessments or tax sales (the receipts of the proper officers being conclusive
evidence of the validity and amount thereof) or into the necessit& of such
repairs,

That if default is made in the performance of any of the covenants afore-
said by the first party, then the Principal of said indebtedness, together
with all the acerued interest the -eon, shall at the election of said MORTGACEE,
its successors or assigns, or the legal holder or holders of the said Principal
Notes or any of them, and without notice of such election, at once become and
be due and payable at the place of payment aforesaid, anything in said Notes
or herein to the contrary notwithstanding, and thereupon the said MORTGAGEE, its
successors or assigns, or the legal holder or holders of the said»Princlpal
Notes or any of them, shall have the right to immediately foreclose this mort-
gage for the whole amount of said Principal Notes, interests, costs, and for
all sums paid out for taxes, assessments, liens, encumbrances, insurance, pro-
tecting the lien of this mortgage, or any expense of defending agginst suits
involving the holders of the Prihcipal Notes or this mortgaée by reason of the
Mortgage. This election of the said MORTGAGEE, its successors of assigns, or
the legal holder or holders of the said Principal Notes or any of them, may be
exercised immediately, or at any time thereafter, and nothing shall be construed
to be a waiver of such right, excepting an express agreement to that'erfect,
duly executed by the holder of these presents, and the omission of the sald
MORTGAGEE, its successors or assigns or the legal holder or holders of the
sald Principal Notes or any of them, to exercise their option or election at
any time or times, shall not preclude said party from the exercise thereof at

any subseguent default of the first party, and it shall not be necessary for



Mortgage Record, No. 81, Madison County, Iowa

said MORTCAGCEE, its successors or assigns, or the legal holder or holders of the
said Principal Notes or any of them, to give notice of his, her, its or their
intention to exercise said option at any time, said notice being hereby express-
ly waived by said party of the first part.

8. That the court in which suit is brought to foreclose this mortgage shall,
upon motion of the complainant, without notice to the defendants in said cause,
aproint a receiver for the land and premises above described and mortgaged, with
power to enter upon, cultivate and operate the same, and collect the rents, issues
and profits thereof during the pendeney of such suit amd up to the time when the
purchaser at foreclosure sale shall be entitled to the vossession thereof, and
with the usual powers of Receivers in such cases, and the net profits and avails

'i thereof shall be applied toward the payment of the accrued and acocruing interest,
taxes and assessments, insurance, other liens and encumbrances and disbursements
paid and discharged under the terms hereof, and the Principal Sum herein secured,
and application thereof may be made before suit is instituted to foreclose this
mortgage, or in such action either before or after Judgment, or even after the
sale of the premises under such foreclosure proceedings.

9. That in case suit is brought to foreclose this mortgage, a reasonable sum
shall be allowed to the complainant in such proceeding for Attorney's fees and
the cost of a complete Abstract of Title to said premises, In case the saiad
MORTGAGEE, its successors or assigns or the legal holder or holders of the said
Principal Notes or‘any of them shall be made a party or parties to any other suit
by reason of this mortgage, the reasonable charges of the Attorneys or Solicitors
of said MORTGAGEE, its successors or assigns, or the legal holder or holders of
the sald Principal Notes or any of them, so made parties for services in such
suit, shall be immediately due and payable, with interest thereon at the rate of
eight per centum (8%) per anmum, amd become so much addit ional indebtedness se-
eured by this mortgage.

WHENEVER, said party of the first part shall have fully praid the indebiedness here-

. by secured, with all the interest thereon, amnd, up to that time, shall have well and

f truly performed all and singular the covenants and agreements herein undertaken to be

i performed by the said party of the first part, then all of such covenants and agrcements

; shall cease and determine (but not otherwise); and the said party of the first part, or

the legal rep;enentatives, heirs, or assigns of said party, shall be entitled to a satis-
faction of this mortgage and a re-conveyance of said premises,

IN WITNESS WHEREOF, the said party of the first part have hereunto set their hands

and seals the day and year first above written.

Signed, Sealed and Delivered Jo C. 3pera (sEAL)

in the presence of

Annetta Spera (SEAL)

)
)
)
)

STATE OF Jowa :
SS
COUNTY OF Madison :

ON THIS 234 day of May, A. D. 1927, before me, the undersigned, a Notary Public

within and for said County, personnally came J. C. Spera and Annetta Spera, his wife,



