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MATT PARROTT & SONS CO., WATERLOO, I0WA
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IOWA MORTGAGE

#2598

THE PRUDENTIAL INSURANCE COMPANY OF ... __
AMERICA OF NEWARK, NEW JERSEY. . . ... ...

THIS MORTGAGE, Made the_ . ____ 4 24th . day of oo
bebween. . __...._. Robert. S. Kiple, wWidower, and Robert S. Kiple, as Guardian .. ... ...
ceiiiiveviviieevieooo.for Robert xiple and Louise Xiple, MINORS, ... .. ... ...
of the County of .___________ Madison ... . , and State of Towa, part_ Y. ___of the first part, and__ ... _______________________

-...THE PRUDENTIAL .INSURANCE COMPANY OF AMERICA OF NEWAHK, NEW JERSEY.

WITNESSETH: That whereas the said P& T _fly_ 0 i _ _t h_g, - _f irs :b_ _ P_B_r_t_ - 1_3 ______________________________________________________________

__________________________________ SIX THOUSAND ($6000). . DOLLARS
to sceure the payment of whieh__. . he . ha_ _S_,__execufed-gn_e,,,(l_) ________________ promissory note, of even date herewith, for said sum, payable
onthe. Tirst . dayof ... Febrvary . . . . , A. D. 19_37, which note bears interest at the rate of .. Six. (6) 3

Said note is executed by the said. party of the first part .
and bears interest after maturity at the rate of cight (8) per cent. per annum, payable annually, until paid, together with attorney’s fees, and is made payable to the

order of said. THE_ _PRUDENT IAL INSURANCE COMPANY OF AMERICA. OF NEWARK, NEW JERSEY, at its officeiin
Newark, New Jersey in gold coin of the United States of Ameriea of the present legal stan~
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the said part_ -¥- __of the first part, in censideration of the premises, and for the purpase

of securing the payment of the meney aforessid and interest thereon, aceording to the tenor and eficet of the said premissory note above mentioned, and alse to secure

the faithful performance of all the covenants, conditions, stipulations and agrcements herein contained, do €8 __by these presents, grant, bargain, sell, convey and con-

The South Half of the Northeast Quarter (S% NE}), and the Northeast Quarter of
the Northeast Quarter (NE}X NE}) of Section Twenty-four (24), in Township Seventy-four
(74) North, Range Twenty-eight (28) West of the Fifth Principal Meridian, containing
in all ONE HUNDRED TWENTY (120) acres, according to Government Survey.

Pecree of foreclcs. = of thig mortgage
emtered, . /0~/0 ~sF0. e District Court
ef Macdison Coun'v, iowa, on page Alé'frecgrd

m__of said Courc.
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Clerk Distr\dect ourt.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto helonging, and all the estate, right, title, interest, dower and right of

dower, including all rights of Homestead, of the said part_J..__of the first part, to have and to hold forever.

And the said_. party of the first part, for himself and . .
his__. -heirs, executors and administrators, do,’eS “hereby covenant that___he_____. is . .. legally seized of the premises above conveyed in
fee simple, and Lhm;___he___ha.;-good right and lawful authority to scll and convey the same, and that the same are free and clear from all liens and incumbrances

of whatsoever kind and nature, and that___he___will warrant and defend the same against the lawful claims of all persons whomsoever.
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Provided always, and these presents are upon the following express conditions, to-wit: That the said part_y. ___of the first part ghall well and truly pay the said
note and the interest promptly as they become due and shall pay all taxes and assessments against said premisds when they become due; and that when any taxes or
assessments shall be made upon said Ioan, or upon said party of the second part or assigns, on account of said loan, either by the State of Iowa or by the county or

town wherein said land is situated, the party ____of the first part will pay such taxes or assessments when the same become due and payable; and that _._he___will
keep the buildings upon the above described real estate insureg in such forms of insurance as may be required by the party of the second part, in some solvent incor-
porated insurance company or companies approved by the said party of the second part for a sum satisfactory to the said party of the second part, for the benefit of
the party of the second part herein or assigns, so long as the debt above secured shall remain unpaid, and make the policy or policies of insurance payable to the party
of the second part herein, or assigns, as collateral security for the debt hereby secured.

That said part.J¥_ . _ .of the first part shall keep all buildings, fences and other improvements now or hereafter placed upon said premises in as good condition and

repair as the same are at this date, or as the same may be during the existence of this mortgage, and that said part__ J__of the first part shall not do, nor permit to
be done, to, in, upon or about said premises, anything that will in anywise tend to diminish the value thereof, or to impair, weaken or diminish the security intended
to be effected under and by virtue of this instrument.

The said part_ Y. __of the first part hereby expressly agree_8_to comply with and perform the foregoing conditions, and upon compliance therewith and with each
and all of them, then these presents shall be void, otherwise to be and remain in full force and effect.

And it is further provided and agreed by and between said parties hereto that if default shall be made in the payment of either the principal of said note or interest
thereon, or any part thereof, when due; or if the taxes on said premises are not fully paid within the time allowed for payment by law; or upon failure on the part of

the part__Y.__of the first part to pay the taxes or assessments upon the loan secured by this mortgage or the holder thereof, and insurance premiums as heretofore
mentioned, or should there be, from any cause whatsoever, any lien or incumbrance created or imposed upon said premises other than that secured by this mortgage,
whether the same is junior or superior to this, then in such case, the whole of said principal and interest thereon shall, at the option of said second party or assigns,
become due and payable and this mortgage may be foreclosed at any time after such default; but the omission of the party of the second part or assigns to exercise

this option at any time or times shall not preclude said party of the second part from the exercise thereof at any subsequent default or defaults of said first part Y. ...
in payments as aforesaid; and it shall not be necessary for said party of the second part or assigns to give written notice of its or their intention to exercise said option

. at any time or times, such notice being hereby expressly waived by said part. Y ___of the first part.

It is further provided that said party of the second part or assigns may at its or their option pay said taxes, assessments and insurance premiums on the failure

of the part_J___of the first part to pay the same as above mentioned, and the money so paid, with interest thereon at the rate of ei%ht (8) per cent. per annum, pay-
able annually, from date of payment shall be a part of the debt secured and collectible under this mortgage; and the said party of the second part or assigns shall, at
its or their option, e entitled to be subrogated to any lien, claim or demand paid or discharged with the money loaned and advanced by the party of the second part
and secured by this mortgage. And the party of the second part, or assigng, may pay and discharge any liens and incumbrances that may exist against above described
real cstate that may be prior and senior or subscquent and junior {o the lien of this mortgage and the money so paid shall become a part of the lien of this mortgage
and bear interest at the rate of eight (8) per cent. per annum, payable annually.

It is further expressly understood and agreed, that a failure to comply with and perform each and all of the conditions and stipulations hereinbefore set out, strictly
and literally, according to the true intent thereof, time being of the essence thereof, shall cause the full amount hereby secured to become due and collectible at once,
if the holder of said notes so elect, and this mortgage may thereupon be foreclosed immediately and without any notice of such election to be given, for the whole amount
of said money, interest and costs, and for all sums paid out for taxes, assessments, liens, incumbrances and insurance, anything herein to the contrary notwithstanding,
which election may be exercised immediately, or at any time thereafter, and nothing shall be construed to be a waiver of such right excepting an express agreement
to that effect duly executed by the holder of these presents.

It is also expressly agreed that in the event this mortgage shall not be paid and fully discharged promptly at its maturity, whether the same matures by lapse of
time alone, or upon the election of the holder hereof because of any breach or default in any of the conditions or stipulations herein contained, then the rents, profits, in-"
crease and right of possession of said premises and all crops of whatsoever nature or kind that may grow or be raised thereon from and after the date of such maturity
or election, shall be and the same are hereby sold, conveyed and assigned to said second party, 1ts successors or assigns, who upon application to any court of record
may have a receiver appointed to take immediate possession of said premises, and to rent, cultivate or use the same as shall seem to him best for the interest of all -

parties concerned, and the net profits and avails thereof shall be applied toward the payment of accrued and accruing interest, taxes and assessments, insurance, other -

liens and incumbrances paid and discharged under terms hereof, and the principal sum herein secured, and application thereof may be made before suit is instituted
to foreclose this mortgage, or in such an action either before or after judgment, or even after the sale of the premises under such foreclosure proceedings; and in the
event suit is brought to foreclose this mortgage, reasonable attorney’s fees shall be allowed as by statute provided, together with all costs, including continuation of
abstract and judgment rendered therefor, and the same made on special or general execution as other amounts secured hereby.

¢ hUIt)ion payment and full satisfaction of these presents according to the terms hereof, a reconveyance shall be made and placed of record at the expense of said part ¥y _-
of the first part. :

IN WITNESS WHEREOF, the said part__ ¥ __of the first part ha8S____hereunto set.__hiS_ __hand.__and seal on the day and year first. above written.

__________ Robert S. Kiple . . _[SEAL

Widower
wer..__Robert S, Kiple ________________ [SEAL]

As Guardian for Robert Kiple
-and-Louise Kiple, MINORS - [SEAL]
_______________________________________________________ [SEAL]

STATE OF IOWA,... County of Union, .. ___ AXXXAX, 55,

Onthis. ... .e8th . ________ dayof . ____. _ December . , A, D. 19_2_6_, before me, the undersigned, a
_________________________________________ Notary Public . . ... _.____inand for said County, personally appeared

Robert Kiple, Widower, and Rohbert S. Kiple, as Guardian for Robert ..
Kiple and Louise Kiple, MINORS ... . . . ... ...
personally to me known to be the identical person_.____ named in and whose name .. 18 . .. .affixed to the above instrument

as grantor____, and acknowledged the execution of the same to be..__._ .'_QJJ.‘S_ __________________________ free and voluntary act and
deed, for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal at. Lorimor _Jowa e
on the day and date last above written.

_Rex M. Wildeér .

Notary Public of Towa, in and for.._ Undon. ... e County.




